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By the Office of Business Economics 


Dominant among the new developments affecting the 
business situation during March was the change in the Gov- 
ernment’s near-term fiscal position resulting from the request 
by the President for additional armed forces appropriations 
and from Congressional enactment of a general tax reduction. 
Together these would bring about a large net shift in the 
Government’s budget position. The larger part of this shift 
would directly increase disposable personal incomes of indi- 
viduals—which have recently been running at an annual 
rate of about 185 billion dollars—through the reduction in 
tax liability. The remainder would represent the increase 
in Government expenditures for additional personnel and 
matériel for the military establishment. 

Final favorable action on the Foreign Assistance Act 
covering related programs, while steele anticipated as a 
business factor, nonetheless made concrete the requirement 
for a large flow of goods abroad. To the extent possible, the 
6 billion dollars authorized for these programs over the next 
year will be utilized to procure scarce goods for Europe from 
other sources of supply, principally in the Western Hemi- 
sphere, but most of the requirements will of necessity come 
from the United States. These aid programs mean a dollar 
volume of exports over the remainder of 1948 perhaps 10 to 
20 percent above the level to which they had declined in the 
early part of this year. This decline is shown in the lower 
part of the chart on this page. 

Against this background, domestic markets in March 
generally displayed firming aspects. The weakness in some 
of the commodity markets described in last month’s review 
of the business situation was not extended, and some of the 
decline was recovered. On the whole, the general wholesale 
price average was not much changed, as also can be seen in 
the chart. In the stock market, prices moved ahead after 
the rather general weakness which characterized the opening 
months of the year. The cautious buying attitude of busi- 
ness purchasers in nondurable goods markets, previously 
apparent as prices softened, was modified. 

General business indicators give evidence of little change 
in the volume of business activity during March. Industrial 
production and employment were sustained, though before 
the end of the month the tie-up in the coal mines was threat- 
ening the maintenance of output and had forced a curtail- 
ment of operations in the steel industry where the rate of 
production, even with full utilization of facilities, was in- 
adequate to meet all the needs of the durable goods indus- 
tries. Expansion of output in these durable goods lines made 
little progress during the first quarter. ‘ 

Consumer purchasing has continued relatively strong in 
the aggregate, though more selective as to particular lines and 
as to quality. Some lines of nondurable goods, while still 
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experiencing favorable results, are showing declines in unit 
volume from a — = Spring buying, relatively slow in 
the early part of March, picked up in the later weeks so that 
department stores reported a moderately better-than-sea- 
sonal performance. The indicated total retail sales for the 
first quarter were larger in dollar amounts than in the fourth 
of 1947, with due allowance for seasonal movements, and 
were about 15 percent larger than in the initial quarter a 
year ago. 

Personal incomes, though dropping in February by reason 
of the decline in farm incomes resulting from the drop in 
farm prices, and influenced by some production declines 
incident to adverse winter weather, averaged 209 billion 
dollars at annual rates in the first two months of 1948. 
Disposable personal incomes in the first quarter are esti- 
mated to have increased further over the fourth quarter 
1947 rate. This figure would be adjusted upward if allow- 
ance were made for the retroactive features of the tax reduc- 
tion law which, insofar as current income taxes are con- 
cerned, made the new rates applicable as of January 1. 
The lower withholding rates are effective as of May 1, and 
the law will reduce the quarterly payments due in June, 
though much of the adjustment for the excess withholdings 
so far this year will not be made until 1949. The details of 
the new tax law are covered in a later section of this review. 


Six Billion Surplus in First Quarter 


The request for additional appropriations for the military 
establishment, the passage of the Foreign Assistance Act, 
and the tax cut came at a time when the budget surplus was 
at its seasonal peak. The March bulge in income tax col- 
lections swelled the net surplus for the first quarter of 1948 
to an unprecedented 6 billion dollars, about 2% billion dollars 
more than in the opening quarter of 1947. Net budget 
receipts in the 3-month period rose to 14.9 billion dollars, 
about 1 billion dollars higher than a year ago. They were 
also slightly in excess of the peak quarter of the war period 
when, although tax rates were substantially higher, inflation 
was held in chock by wartime price controls. Total expen- 
ditures of 8.8 billion dollars in the first quarter compare with 
10.6 billion dollars in the same period of last year. 

The improved Federal revenue receipts this year as com- 
pared with last are due primarily to increased individual 
income tax collections stemming from the enlarged dollar 
flow of personal income. Income tax withholdings in the 
first quarter of 1948 amounted to 3.2 billion dollars, as 
compared with 2.7 billion dollars a year ago. There was 
little change in other categories of Federal budget receipts. 

The large budget surplus so far this fiscal year will be 
reduced in the remaining months of the fiscal period. As 
may be seen from chart 2, revenues typically decline in the 
second quarter of the calendar year while expenditures pick 
up in part as a result of heavy June interest payments on 
the Federal debt. As already noted, the enactment of the 
new income tax law will result in a larger first-to-second- 
quarter decline in revenues than would otherwise have 
occurred; at the same time, new spending requirements will 
add to budget expenditures. The transfer to the Foreign 
Economic Cooperation Trust Fund of 3 billion dollars, 
which is couaian for in the Foreign Assistance Act, does 
not affect the Treasury’s cash position. 


Private Money Holdings Down 


The large excess of Federal receipts in the first quarter 
reduced the money holdings of the public and, in conjunc- 
tion with the debt management program of the Treasury, 
caused commercial banks to sell some of their Government 
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securities in order to maintain their reserve position. Treas- 
ury deposits with the Federal Reserve and commercial 
banks in leading cities increased by about 1% billion dollars 
from December 31 to the end of March. At the same time, 
the confinement of Treasury debt-redemption operations 
largely to securities held by Federal Reserve banks served 
to maintain the reduced level of private money holdings 
resulting from the heavy first-quarter tax payments. Com- 
mercial banks were able to offset most of the depletion of 
reserve balances involved in the large budget surplus by 
selling U. S. bonds to the Federal Reserve banks. The 
banking system’s ability to lend was buttressed also by the 
larger than usual return flow of circulating cash since the 
year-end, and by the continued inflow of gold. 


Chart 2.—Federal Budget Receipts and Expenditures 
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1 Represents total receipts less net appropriations to Federal old-age and survivors insur- 
ance trust fund. 
Source of data: U. S. Treasury Department, 


The decline in publicly held cash is shown by the 3.4 
billion dollar reduction in adjusted demand deposits at 
member banks in leading cities from the year-end to the 
close of March. In the comparable period of 1947 the 
reduction was 2.1 billion dollars. The restrictive effects 
of heavy first-quarter tax payments on general business and 
consumer spending are always moderated by the widespread 
practice of anticipating these payments be accumulating 
cash or deposit balances or other liquid assets in advance 
of the tax date. 

It is uncertain to what extent the leveling off of bank 
loans so far in 1948 is attributable to the heavy net flow of 
funds to the Federal Government and the resulting effect 
on bank reserves, or whether it is due to other factors such 
as the generally more conservative lending policies of banks 
and, possibly, to lower business borrowing needs as compared 
with a year ago. Loans by member banks in leading cities 
show almost no net change in the first 3 months of this 

ear, whereas a year ago there was an expansion of 600 
million dollars. The separate data for commercial, in- 
dustrial, and agricultural loans provide even more of a 
contrast; the reduction this year compares with a sizable 
expansion a year ago. Some areas of bank lending, however, 
appear to have been largely unaffected by the Federal fiscal 
position. Real estate loans and “other’’ loans—largely to 
consumers—at reporting member banks in leading cities 
continued upward in the opening months of 1948. 
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Foreign Assistance Act Passed 


The foreign-aid program enacted by Congress and 
promptly signed by the President in the opening days of 
April provides for the extension of loans and grants totaling 
6.1 billion dollars for purchases here and in other countries in 
a position to supply needed materials and equipment. 
Under the terms of the new law, a sum of 5.3 billion dollars 
is authorized for the European Recovery Program, of which 
at least one billion is to be in the form of Export-Import 
Bank loans. An additional 738 million dollars is provided 
for military and economic aid to Greece, Turkey, and China, 
and 60 million for the International Children’s Emergency 
Fund. 

Of the ERP funds spent in this country, a large portion 
will be for foodstuffs, but the contemplated rate of exports 
of foodstuffs will be below the volume in 1947. Moreover, 
the contemplated export volume for most other commodities 
wil not exceed the previous high rates of shipment, although 
the trend will be upward during 1948. In general, relief- 
type products such as foodstuffs, fuels, fertilizer, and textile 
materials will decrease in importance as the 4-year program 
proceeds, and recovery-type needs, such as steel and indus- 
trial and farm equipment, will become increasingly more 
important. To minimize the delay in getting the program 
into operation, the legislation makes immediately available 
1.1 billion dollars from the Reconstruction Finance Corpora- 
tion to be repaid after the appropriations for the programs 
are provided by the Congress. 


Net Export Surplus Narrows 


As shown in the lower tier of the set of business indicators 
illustrated on the opening page of this issue, the value of 
exports in the first 2 months of 1948 was lower than in the 
same period of last year and the value of imports was sub- 
stantially higher. As a result, the very large net excess 
of exports was reduced by about one-fourth during this 
period. 

The January-February decline in the value of exports was 
less than the decline in the number of working days. The 
further rise in imports in the short February month put the 
total close to the figure for December 1947, which is the 
highest month on record in value terms, though not in terms 
of physical volume. 


Larger Total for Private Domestic Investment 


Although the net foreign investment segment of the gross 
national product was lower in the first quarter of 1948 than 
in any quarter of 1947, preliminary data place the seasonally 
adjusted rate of gross private domestic investment at a higher 
figure than in any previous quarter. The latest information 
on business plant and equipment expenditures, including 
anticipated outlays for the full year 1948, is reviewed in a 
special article in this issue. A second article analyzes the 
backlog demand for consumers’ durable goods, a class of 
expenditures which has many of the characteristics of pro- 
ducers’ durable goods purchases although they are classified 
in the consumption segment of the national product. 

The book value of business inventories has increased at an 
accelerated rate in recent months at both the manufacturing 
and distributive levels. Manufacturers added to the value 
of their holdings of raw materials, goods in process, and 
finished goods at a rate of 300 million dollars a month in 
January and February, as compared with a 200-million- 
dollar monthly rate in the last half of 1947. The additions 
to the value of distributors’ stocks in January and February 
totaled 1.1 billion dollars, or considerably more than the 
usual increase following the drawing down of stocks during 
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the holiday buying season. With sales holding relatively 
steady, the large inventory advance for wholesalers and 
retailers in February reflects the stepping-up of the rate of 
shipments by manufacturers. 


Stock-Sales Ratio Rises at Department Stores 


The department store segment of retail trade provides 
some interesting comparisons with the inventory situation in 
the comparable period of last year. At the end of February, 
the inventory position of department stores was very similar 
to the position a year earlier. The book value of stocks was 
somewhat higher this year, but sales volume also was larger. 
The ratio of stocks to monthly sales was the same in both 
periods and higher than at the end of any of the intervening 
months. In February of 1947, however, the stores were 
shortening their outstanding commitments and attempting 
to unload some of their inventories in anticipation of possible 
price declines. The value of inventories declined for several 
months in the spring and summer of last year and the value 
of outstanding orders was sharply reduced. These trends 
were reversed in the fall, so that by February 1948, the 
stocks-sales position was back to where it was a year ago. 

Detailed information on sales, stocks, and outstanding 
orders for the sample of 296 large department stores report- 
ing to the Federal Reserve shows a sizable increase in mer- 
chandise receipts and in stocks in February, and a decline in 
outstanding orders. These changes are consistent with trade 
reports that the easier supply situation and price softening 
in a few areas have induced soft-goods manufacturers to 
step up the rate of shipments to distributors and retailers. 
The heavy volume of consumer buying, however, makes it 
unlikely that any substantial amount of “‘unwanted’’ in- 
ventories is accumulating in the hands of department stores. 
Merchandise in inventory this year is of better quality than 
last year’s goods, and more complete selections are available. 


Uptrend in Private Residential and Public Construction 


The value of new construction put in place in March is 
estimated at 1,090 million dollars. After seasonal adjust- 
ment, total construction activity in the first quarter was at 
an annual rate of over 15 billion dollars, as compared with 
last year’s total of 12.8 billion dollars. 

The resumption of a rate of more than a billion dollars a 
month of total new construction activity in March, after a 
drop below that mark in February, can be traced largely to 
concurrent upward movements in private residential con- 
struction and in public construction. The upswing in 
private residential construction activity can be attributed 
to the nearly 100,000 dwelling units started in the first two 
months of this year as well as to continuing operations on 
many of the 390,000 uncompleted units carried over from 
last year. Among the types of public construction which 
showed a greater than seasonal advance in March over the 
previous month were public educational buildings, hospitals, 
highways, and sewer and water projects. 

here are indications that the uptrend in new construc- 
tion will continue. The F. W. Dodge Corp. figures for 
January and February on dollar value of construction con- 
tracts awarded in 37 Eastern States were about 30 percent 
higher than in the same months of last year. Large por- 
tions of the work under these contracts will be put in place 
in April, May, and June. During the four-month period of 
November through February, mortgage insurance applica- 
tions for 222,000 new dwelling units were received by the 
Federal Housing Administration, whereas only 79,000 units 
were started under the FHA program during that period. 
Since many of these starts resulted from applications filed 
prior to November, the cumulation of potential dwelling 
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unit starts under FHA operations during these four months 
alone is apparently between 150,000 and 200,000. A small 
portion of this building potential, however, may not be 
actually realized because some applications are not ap- 
proved or are allowed to lapse. 


Rent Control Extended 


The further extension of rent control through March 31, 
1949, protects the occupants of the 13 million controlled 
housing units against sharp rent increases such as those 
which in the past followed a lapse of rent controls in certain 
areas, but it modifies the existing control regulations in 
such fashion that some rent advances can be expected. The 
new Act renews the 15-percent voluntary increase provision 
which had i ge at the end of the 1947 calendar year under 
the old law, but prohibits such an increase on top of an old 
one. It also decontrols nonhousekeeping rooms in private 
homes; provides relief for landlords who can prove operating 
losses as a result of controls; and permits evictions on sixty 
days’ notice for remodeling or for occupancy by the land- 
lord’s family. 

As passed by the Congress, the law continues the authority 
of local rent control boards to make recommendations for 
general rent increases or for decontrol in a control area, but 
prones that if the Expediter vetoes the board’s advice the 

oard may appeal to the Emergency Court of Appeals 
ee in 1942 to review OPA cases) for a reversal of the 
ecision. 


Work Stoppages Cut Off Production Rise 


The industrial production index, which is plotted in the 
upper right corner of the chart on page 1, held steady in the 
first 2 months of 1948 at the high rate attained in the October- 
December quarter of last year. Small declines in durable 
goods manufacturing in February were counterbalanced by 
expanded operations in the nondurable goods sector. An 
increase in the total index which was in the offing for March 
was checked by work stoppages at the coal mines and in the 
meat packing industry. Coal output was reduced from 13 
million tons a week in early March to 2 million tons at the 
month’s end, while operations at Federally inspected meat 
plants were cut almost in half. . 

Steel output was little affected during the first 2 weeks of 
the coal tie-up, but by the third week dwindling coal sup- 
plies reduced operations below 90 percent of rated capacity 
for the first time since last September (excluding the Christ- 
mas holiday week). With operations in important heavy 
goods industries closely dependent upon the availability of 
steel, the effects of a continuation of the coal stoppage will 
fan out throughout industry and will be felt long after a 
settlement is reached. 

Among the more immediate effects of the coal tie-up were 
the prohibition of coal exports and the placing of restrictions 
on the use of coal in railroad*transportation. The Office of 
Defense Transportation issued an order, effective March 21, 
calling for a reduction of 25 percent in passenger-train mileage 
using coal-burning locomotives. A subsequent order by the 
Interstate Commerce Commission, effective March 30, re- 
quired a similar reduction in coal-burning freight locomotive 
mileage. It is estimated that coal-burning locomotives ac- 
count for approximately 45 percent of passenger-train car- 
miles and almost 70 percent of gross freight ton-miles hauled 
by all locomotive-propelled trams. Because of flexibility in 
railroad operations, however, the carriers are able to effect 
a 25-percent reduction in the use of coal without curtailing 
either freight or passenger service by the same margin. 
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Coal Stocks at Seasonal Low Point in February 


The impact of work stoppages on coal production is illus- 
trated in chart 3 which shows the daily average rate of pro- 
duction and stocks of coal by months beginning in 1946, 
Average production of bituminous coal and lignite generally 
held well above 2 million tons per working day during the 
period shown, except for the months when there were work 
stoppages. For the month of March, which included 2% 
weeks of the shutdown over a very large fraction of the 
industry, output was at a daily rate of 1.2 million tons, but 
at the month’s end the daily average was less than 400,000 
tons. 


Chart 3.—Production and Stocks of Bituminous Coal and 
Lignite 
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1 Data represent stocks held by industrial consumers and retail dealers at end of month, 
> terms of the number of days’ supply on hand at the rate of consumption in the month 
plotted. 


Source of data: U. S. Department of the Interior, Bureau of Mines. 


The high rate of industrial consumption, which is at its 
peak in the winter season, and exceptionally large shipments 
for export have held aggregate consumption of coal above 
production for several months. Stocks of coal in the hands 
of industrial consumers and in retail yards at the end of 
February, normally the low point in the year, totaled 48.5 
million tons and were equivalent to 28 days’ supply at the 
daily average rate of consumption in February. This com- 
pares with 47.9 million tons and 27 days’ supply on the same 
date a year ago. 

Information available for industries reporting inventories 
of coal shows that at the end of February public utilities 
(with 55 days’ supply), cement mills (45 days’), and mis- 
cellaneous manufacturing (39 days’) were in the relatively 
most favorable supply position. Stocks of coal available to 
the important steel industry totaled 28 days’ supply, while 
railroads reported only 22 days’ working supplies on hand. 
These supply estimates, of course, are averages for the firms 
in each group; there are large differences in the supply posi- 
tion of individual firms within the group. 


Rise in Employment in March 


With the waning of the severe winter weather the number 
of persons at work rose by 1 million from the second week of 
February to the corresponding week in March, according to 
Bureau of the Census labor force estimates. Total employ- 
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ment, including those with a job but not at work, underwent 
little change over the period, the rise of 200,000 being 
accounted for in large part by the expected seasonal pick-up 
in trade and in outdoor employment. Estimated employ- 
ment of 50.5 million persons in nonagricultural industries in 
March of this year was 1.7 million higher than a year earlier. 

Estimated unemployment of 2.4 million in March was 
about the same as a year ago and was slightly less than in 
February. The postwar low point in unemployment was 
reached in the final quarter of last year when the number was 
well under 2 million. Much of the rise since then is traceable 
to seasonal factors. 


Personal Income Higher in First Quarter 


The flow of income to individuals was further augmented 
in the first quarter of the year, as both the agricultural and 
nonagricultural sectors registered increases over the previous 
quarter. At a seasonally adjusted annual rate of 211 billion 
dollars, personal income in January was well above the fourth 
quarter rate of 206 billion. 

Primarily as a result of the drop in farm prices, which oc- 
curred between January and February, personal income de- 
clined to a rate of 207 billion in the latter month. The 
reduction in farm proprietors’ income accounted for about 
two-thirds of the total decline. As a result of reduced em- 
ployment and shorter hours, manufacturing wages and sal- 
aries declined from January to February and construction 
pay rolls also fell off. 


Consumer Purchasing Levels Off 


Preliminary estimates show that consumption expenditures 
moved upward with the further rise in consumer incomes 
from the closing quarter of 1947 to the first quarter this year. 
The increase indicated on the basis of preliminary data was 
not so large as the average quarterly rise in 1947, but there 
is little indication of any general weakness in this period. 
Some individual lines of nondurable goods are experiencing 
a fall in volume, but still have a high rate of sales. 

On the basis of a year-to-year comparison, the latest 
months show an apparent increase in total retail sales of 
somewhat under 15 percent. Jewelry stores were the only 
major retail group reporting lower dollar sales totals in 
February of this year than a year ago. In the following 
groups of nondurable goods stores, however, the year-to-year 
gains were 5 percent or less (after adjustment for differences 
in the number of working days): apparel, drug stores, eating 
and drinking places, and general merchandise stores. The 
largest increases over sales in February 1947 were made by 
filling stations, building materials and hardware stores, and 
automotive stores. At food stores, the increase over sales 
in February 1947 was 14 percent. 

Preliminary data from department stores in March indicate 
that, while pre-Easter buying got off to a rather slow start, 
there was a marked pick-up in the week immediately preced- 
ing the holiday. The preliminary seasonally adjusted index 
shows an advance over February. 


Commodity Prices Somewhat Firmer 


The behavior of commodity prices in March was marked 
by partial recovery in most areas where declines had oc- 
curred in the previous month and by firming tendencies 
elsewhere. By the month’s end, however, some of the 
recovery had been lost in the farm and food products groups, 
although raw cotton prices were continuing to move upward. 

In the week ending April 3, the weekly index of farm 
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prices was 9 percent lower than the January high. Food 
prices recovered slightly to 5 percent below their January 
peak. Meat prices moved erratically during March, while 
meat production was curtailed because of a work stoppage 
in the industry. 

Prices of other-than-farm-and-food products remained 
virtually stable over the past month. Declines in textile 
and leather prices have compensated for the increases which 
have been fairly general among other major commodity 
groups. Prices of hides, leather, and shoes are discussed in 
greater detail in another section. 

The February decline in food prices at retail stores did 
not extend into March. Final estimates for the consumers’ 
price index placed the drop in food prices between January 
and February at less than 2% percent and the drop in the 
over-all cost of living at less than 1 percent. 


One method used by manufacturers for reducing prices in 
the face of declining unit volume and unused productive 
capacity has been the introduction of lower-priced, lower- 
quality goods. This is illustrated by the action of leading 
tire manufacturers who announced late in March the re- 
sumption of production of tires of “second line” quality 
which have not generally been produced since before the 
war. This practice, though not apparent to any consider- 
able extent at present, can be expected to spread to other 
fields where supplies of high-price lines show signs of backing 
up and consumers are in a position to dictate their preference. 


State Veterans’ Bonuses 


State bonuses being paid this calendar year to veterans of 
World War II will augment the flow of personal income by 
a total of perhaps 750 million dollars. This amount is more 
than double last year’s payments of 350 million dollars and 
about double the total State bonus payments made over a 
period of several years to veterans of World WarI. As indi- 
cated in chart 4, the larger part of the payments in calendar 
1947 was in the second half of the year. Thus the increase 
in the rate of payments from the first to the second half of 
the year was larger than the further increase expected in the 
first half of 1948. 

Almost all of the 1948 payments will be made by the 
States of Illinois and New York whose programs are now in 
operation, and by Ohio where disbursements are expected to 
begin about mid-year. The earlier programs comprised 
those of five New England States and the State of Michigan. 


1948 May Be Peak Year 


Total bonus payments under the nine State programs en- 
acted to date will be close to 1.5 billion dollars. Of this sum, 
about 500 million dollars had been disbursed by the end of 
1947 and something like 200 million will probably remain to 
be paid in 1949 Additional programs approved by the legis- 
latures of six North Central States, but subject to referenda 
next November, would add about 375 million dollars to the 
1.5 billion now paid or payable. In view of the time required 
to place the State programs in operation, however, it seems 
unlikely, even if all proposals are approved by voters, that 
much more than half of this money will be paid in 1949. 
Thus total payments in 1949 under programs enacted or ap- 
proved by legislatures to date will probably not exceed 400 
million dollars. In some additional States, however, enact- 
ment in 1948 and payment in 1949 is still a possibility. 
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Chart 4.—State Cash Bonus Payments to Veterans 
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i Estimated payments, based upon programs enacted to date. 
Source of data: U. 8. Department of Commerce, Office of Business Economics. 


Individual Payments Based on Length of Service 
Individual bonuses range from the 20-dollar minimum in 
several States to the 900-dollar ‘“‘next-of-kin” benefit in 
Illinois, but the average payment is in the neighborhood of 
300 dollars. Except in the case of Rhode Island, which paid 
a flat sum of 200 dollars to each veteran and wartime member 
of the Merchant Marine, each State program has provided a 
sliding scale of individual benefits, based upon length or loca- 
tion of service, or both. Most of the States pay lump sums, 
determined at the rate of 10 dollars for each month of service, 
or 10 dollars for each month of service in the United States 
and 15 dollars for each month of foreign service. Each of the 
States, except Illinois, places a definite maximum on the 


April 1948 


individual bonus, such maxima ranging from 100 to 500 
dollars. In most cases, next-of-kin of veterans who died 
while on active duty or from service-connected causes are 
eligible for the set maximum. 


Economic Impact 

With the exception of Vermont, all of the bonus-paying 
States have resorted to borrowing to meet part or all of the 
cash requirements of their programs. In most cases the bor- 
rowing has taken the form of bond issues with 10- or 20-year 
maturities. Most States have levied additional or increased 
taxes, usually in the form of some combination of taxes on 
cigarettes, liquor, and corporate and individual income. 
Several States, however, have earmarked no specific tax for 
servicing and retiring the bond issue. 

State bonus payments, like the proceeds from the redemp- 
tion of armed-forces leave bonds issued by the Federal Gov- 
ernment, increase the disposable income of young persons 
having a relatively high propensity to spend—largely 
individuals with family responsibilities and incompletely 
satisfied needs for houses and consumer goods. Since current 
financing of these payments is chiefly by borrowing rather 
than by additional taxes, there is no substantial offset to the 


‘resulting increase in disposable money income of consumers, 


In terms of immediate impact upon the national economy, 
however, bonus payments present certain elements of con- 
trast with the redemption of leave bonds. Redemptions of 
leave bonds during the closing months of 1947 were at an 
annual rate of nearly 4 billion dollars. Since the holders 
had the option of leaving their funds invested at 2% percent 
interest, it is probable that most of those who redeemed their 
bonds intended to use the proceeds in the immediate future. 
State bonus payments are running at an annual rate of less 
than 1 billion dollars, and, of this, a slightly smaller pro- 
portion may be spent. 

Although unspectacular in their national impact, State 
bonus payments this year will, of course, have a noticeable 
effect upon the retail trade of those States wherein the pay- 
ments are made. 


The Revenue Act of 1948 


‘THE Revenue Act of 1948, which became law on April 2, 
will reduce individual income tax liabilities by approximately 
5 billion dollars under a full year of operation on an assumed 
level of personal incomes at about the rate in the first. quarter 
of 1948. An additional estimated tax reduction of 200 to 
250 million dollars a year will result from changes in estate 
and gift tax law provisions.’ 


Major Provisions Summarized 
The major provisions in the new tax law, which is retro- 


active to the beginning of 1948, except in the case of estate 
and gift taxes, are summarized below: 5: 


(1) Personal and dependency exemptions are raised from $500 to 
$600 per capita. Thus, a married person with two dependents having 
an income after deductions of $2,400 would not be required to pay a 
tax under the new law. Under the old law, his tax would have been 
$76. With the higher exemptions, more than 7 million persons will be 
relieved of any income tax liability in 1948. 

(2) Percentage reductions in tax rates, which vary according to 
the amount of surtax net income, are provided as follows: 


1 The report of the Senate Committee on Finance estimates the reduction in individual 
income tax liabilities at 4.6 billion dollars, on an assumed level of personal income of 208 billion 
doliars a year. The Treasury De ent’s estimates, which assume a 200-billion-dollar 
income level, place the individual income tax reduction at 4.7 billion dollars. An approxi- 
mate adjustment of the nee estimate to the higher income level used by the Senate 
Committee raises the estimate above 5 billion dollars. The range of 200 to 250 million dollars 
for the estimated reduction in estate and gift taxes represents the difference between the Senate 
Committee and Treasury figures. 


Reduction in 
Surtar net income (dollars) tar rates 
; (percent) 
RIG ratte Ske eh es Sl a 12. 6 
ed cin washes ane 7.4 
Neen TN ere wal Shlw ne ewe 5. 0 


Surtax net income may, generally speaking, be defined as income 
after allowable deductions and exemptions. 


(3) Married persons are permitted to split their income for tax 
purposes. Under the old law, earnings of husbands and wives and 
their respective property incomes could not be split for tax purposes, 
except in States where the community-property system is in effect. 
In the latter States, the community income of one spouse could be 
divided equally between the husband and wife regardless of the amounts 
of income actually received by each spouse. here a family’s income 
when undivided would be subject to higher tax rates, the income 
splitting provision makes for considerable tax savings. 

(4) The new estate tax provisions incorporate an estate-splitting 
feature analogous to the income-splitting feature of the income tax 
law. Under these provisions, only one-half of the property transferred 
at death to a spouse is taxable. Under the terms of the old law, estate 
tax liabilities applied to property economically attributable to the 
deceased whether in community-property or other states. The new 
provisions reduce tax liabilities under the estate and gift tax laws by 
about one-third. 

(5) Other provisions serving to reduce taxes follow from increased 
exemptions for persons over 65 and for the blind and an increase in the 
allowable standard deduction. 


Tax Reduction by Income Classes 


As may be seen from chart 5, the bulk of the aggregate 
amount of the individual income tax cut accrues to incomes 
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Chart 5.—Distribution of Aggregate Federal Individual 
Income Tax Liability Under Old and New Laws, by 
Income Classes 
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Source of data: Report of the Senate Committee on Finance on the Revenue Act of 1948. 


under $5,000 (after deductions but before exemptions). The 
concentration of the tax cut in the lower income brackets 
reflects the higher percent tax rate reductions granted to these 
income groups, as well as the heavy concentration of tax- 
payers in this income range. Of the estimated number of 
taxpayers under the old law, 95 percent fall within the income 
class under $5,000. About 80 percent of income after de- 
ductions but before exemptions is estimated to fall in the 
class under $5,000. 
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If the estate and gift tax reduction, which accrues almost 
entirely to income recipients in the higher ranges, is combined 
with the individual income tax reduction, the allocation of 
the total tax savings between income groups under and over 
$5,000 is about in the proportion of 60 and 40 percent, 
respectively. 


Income-Splitting Feature 


The effect of the “income-splitting’’ feature of the new law 
varies widely among persons with different incomes. The 
gains from the introduction of this provision are relatively 
greatest for families with incomes of from $5,000 to $500,000, 
the extent of the gain depending on the extent of separate 
ownership of family income by one spouse. 

To illustrate this, reference is made to chart 6, which 
applies to a married person with 2 dependents. The upper 
line in this chart represents the computed effective tax rates 
under the old law at different levels of income, where the 
entire income is earned by one spouse. The middle line also 
shows the effective tax rates under the old law, but it applies 
to a family whose income is equally divided between husband 
and wife. These two lines, therefore, represent the two 
extremes under the old law. The bottom line represents the 
effective tax rates under the new law; because of the income- 
splitting provision, the rates are the same regardless of the 
division of family income. 

It is clear from the chart that the reduction in the effective 
tax rate which stems from the income-splitting privilege is 
not particularly important at. the lower income levels. On 
the other hand, in the income ranges up to approximatel 
$500,000, the effect of income-splitting can be substantial. 
The explanation for the relatively small effect in the upper- 
most range is due to the rate graduation and to the maximum 
effective rate limitation. 


Reduction in Effective Rates 


Chart 6 also reveals the steady rise in effective tax rates 
to a maximum of 85.5 percent under the old law and 77 


Chart 6.—Effective Individual Income Tax Rates Under Old and New Laws! 
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percent under the new. Apart from the benefits of income- 
splitting, the tax reduction as a percent of income before 
tax shows little variation throughout the income scale. 
As a percent of income after tax, the tax reductions increase 
with income. As already noted, as a percent of tax liability 
under the old law, the tax reduction becomes less important 
as income rises. 


Timing of Tax Reduction 


The new tax legislation makes the income-tax reduction 
retroactive to the first of the year. The new withholding 
rates become effective as of May 1. Any excess of with- 
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holding that has already taken place will not, however, be 
refunded until after the end of 1948, although taxpayers 
making quarterly payments on their estimated tax liability 
for 1948 are permitted to take account of the tax reduction 
by filing an amended return in June. 

While most of the tax savings will accrue in the form of 
small additions to the spendable incomes of the many income 
taxpayers in the lower income-tax brackets, the addition to 
spendable income will be proportionately larger in the upper 
than the lower brackets. Thus, the effect of the tax legis- 
lation will be to bolster consumer spending at the same time 
that it augments the volume of personal savings available 
for investment. 


Government-Guaranteed Home Loans to Veterans 


SINCE the spring of 1946 Governmen: housing policies have 
been chiefly concerned with providing ‘:ouses for veterans. 
Assistance has taken two broad forms; one concerned with 
expediting the production and sale or rent of houses to 
veterans, under the authority of the Veterans’ Emergency 
Housing Act of 1946, and the other designed to assist veterans 
in financing home purchases, under the provisions of the 
Servicemen’s Readjustment Act—the GI bill—of 1944. 

With the substantial improvement in the materials supply 
situation which has taken place since the spring of 1946, the 
only control of importance still remaining over production 
and sale is the requirement that sellers and renters of new 
houses give veterans a 30-day preference in purchasing or 
renting. On the other hand, the loan guarantee activities 
of the Veterans’ Administration have continued to expand, 
although there is some evidence that the importance of 
Pees home loans to veterans has been diminishing since 
mid-1947. 

Under the provisions of the GI bill the Veterans’ Adminis- 
tration is empowered to guarantee home loans to veterans to 
the extent of 50 percent of the amount of the loan but the 

arantee cannot exceed $4,000. To be eligible for the 

overnment guarantee, no loans may carry an interest rate 
in excess of 4 percent nor may any loan exceed the value of 
the property as determined by the Veterans’ Administration. 
The effect of the guarantee is such that in the event of a 
foreclosure sale, the Government bears any loss which may 
be entailed provided the loss is less than 50 percent of the 
loan value or $4,000, whichever is less. The large measure 
of protection which is thus afforded has encouraged lending 
institutions to extend credit to veterans on generally more 
favorable terms than is customary with conventional bor- 
rowers. 

Through February 1948 approximately 1.2 million applica- 
tions for home loans had been received + the Veterans’ Ad- 
ministration and more than 1 million loans had been granted 
by private lenders, involving a principal amount of 6.3 
billion dollars. These loans involve the purchase of both 
old and new houses as well as alterations and repairs and 
refinancing; the last two categories are a fairly small segment 
of the total. Veterans’ Administration guarantees on all 
home loans approximated 3 billion dollars. To date fewer 
than 800 claims have been paid by VA to lenders in cases 
where the borrower has defaulted on a home loan. 


Applications For Loans Slacken 


Despite the continuing rise in loans outstanding under the 
guarantee program, it appears that the rate of activity has 
slowed down from the peak reached about a year ago. This 
is illustrated in chart 7 which shows the number of applica- 


Chart 7.—Applications Received for Government-Guar- 
anteed Home Loans to Veterans '! 
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1 Data refer to loans guranteed by the Veterans’ Administration. 
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tions received for all types of GI home loans monthly starting 
in 1946. Although the program was started in 1944, lending 
activity was very small prior to widespread demobilization 
in 1946. 

Applications are submitted by banks, savings and loan 
associations, and other types of lenders to the Veterans’ 
Administration for approval after the lender has agreed to 
make the loan. As chart 7 shows there was a very rapid 
increase in applications in the middle of 1946 when an aver- 
age of 50,000 were being received monthly. After a sea- 
sonal decline in the latter part of 1946 there was ‘another 
pickup in the spring of 1947. Starting in July 1947, the 
number of applications received each month was below the 
level of the corresponding month in 1946, while in the first 
2 months of 1948 applications were well below those re- 
ceived in the like period a year earlier. It is interesting to 
note that there was no apparent bulge in applications during 
the fall of last year when house completions rose rapidly 
and, in addition, when the cashing of terminal leave bonds 
was permitted. 


VA Loans for New Houses Show Little Change 


More important than total GI loans insofar as the impact 
or. new construction activity is concerned are loans involving 
new houses for owner occupancy. Chart 8 shows the 
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Chart 8.—Total Private Nonfarm Dwelling Units Com- 
pleted and Number of Government-Guaranteed Home 
Loans to Veterans for New Structures 
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1 Represents permanent-type conventional and prefabricated units. 
1 Data refer to loans guaranteed by Veterans’ Administration. 


Sources of data: Nonfarm dwelling units, U. 8. Department of Labor, Bureau of Labor 
Statistics; Government-guaranteed loans, U. S. Department of Commerce, based upon 
data of Veterans’ Administration. 





estimated number of new housing units completed monthly 
since the beginning of 1947 and the estimated number of 
GI home loans made for the purchase or construction of a 
new house. Loans for the purchase of existing structures, 
for repairs, or for refinancing are excluded. Some lack of 
comparability between the two series is still present because 
the completions include multifamily units; the latter, how- 
evers, were less than 10 percent of the total in 1947. 

Chart 8 indicates that the number of VA loans made for 
new structures was fairly constant throughout 1947 while the 
total number of completions rose rapidly after the middle of 
last year. New private nonfarm dwelling units completed 
during 1947 totaled 835,000 and the ratio of the GI new 
home loans to total completions was in the neighborhood of 
25 percent. In the first quarter of 1947, however, the ratio 
was close to 30 percent and by December of last year it had 
fallen to almost 20 percent. 

In the absence of more detailed information on the cir- 
cumstances surrounding home purchases by veterans, it is 
difficult to assess the importance of the reasons for the trend 
of VA guaranteed home loans in the second half of 1947. 
Among the influences that may have played a part in the lack 
of expansion are (a) the fact that the most urgent needs 
have probably been met; (6) a growing unwillingness or 
inability of veterans to pay current housing prices, and (c) 
increased hesitancy on the part of lenders to expand their 
investments under this program. 


No Downpayments Made on One-third of House Purchases 


Some preliminary data are also available from the Vet- 
erans’ Administration on downpayments paid by veterans 
for houses purchased under the GI bill. Table 1 shows for 
the single month of October 1947 the average price paid for 
old and new houses, classed according to whether or not the 
loan involved a downpayment. In addition, the relative 
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importance of downpayment loans as against 100 percent 
loans is shown. 

The average purchase price for all houses was just over 
$7,500, new residences averaging $8,500 while existing 
structures averaged $7,000. For all transactions down 
payments averaged 12 percent of purchase price, but for 
those involving a down payment the average loon payment 
was 16 percent. There was little difference in the ratio of 
down payment to purchase price as between existing and new 
structures. 

Perhaps the most interesting point shown in the table is 
that over 30 percent of all the purchases were made without 
a down payment. Additional information, not shown in 
the table, indicated that most of the 100 percent loans 
were for lower priced houses and the ratio of loan to price 
varied inversely with price. Data relative to down payments 
in earlier periods are not available at the present time, 
although there is evidence that average purchase prices on 
both old and new houses rose over the year. It is fairly 
likely that with the concern over the high level of construc- 
tion costs together with uncertainty as to the continued 
strength of the veterans’ housing market, lenders have been 
asking for down payments in increasing numbers and for 
larger down payments as well. 


Tightened Credit Situation 


Since the rise in long-term interest rates in the fall of 1947 
the differential between mortgage loans at 4 percent and 
yields on other types of investments has been considerably 
narrowed. While long-term governments and high-grade 
corporate bonds have been yielding from 2.5 to 3.0 percent 
in recent months, it shquld be remembered that the net 
yield from a 4 percent mortgage is substantially less than 
the 4 percent rate because of the cost of servicing mort- 
gages. Although the net yield on guaranteed mortgages is 
still higher than that on governments, lenders may have 
been concerned with the loss of liquidity entailed in a shift 
to home mortgages. 


Table 1.—Average Purchase Price and Loan Amount of First- 
Mortgage Home Loans Guaranteed by Veterans’ Administration, 
by Downpayment Status and Type of Structure, October 1947 











Number of Ratio of 
loansas | Average | Average loan to 
Type of loan loan purchase 
percent of amount ice purchase 
total pr price 

All loans; tetek: <<< 22227025 8.2esseeee 100 $6, 700 $7, 600 88 
Existing structures. ._................ 58 6, 100 7,000 87 
NOU GRUNGE. ooo ok cencnkteeene 42 7, 600 8, 500 89 
100 percent loans, total_.................- 31 6, 300 6, 300 100 
Existing structures_.................. 18 5, 600 5, 600 100 
New structares.....c....4....dcdeod 13 7, 200 7, 200 100 
Downpayment loans, total__._....__..__- 69 6, 900 8, 200 84 
Existing structures....._.............. 39 6, 300 7, 600 83 
Now sirames. . 2.32. 3... 30 7, 800 9, 100 86 

















Nore.—Dataare preliminary. Loans for alterations, repairs, and refinancing are excluded. 
Source: Veteran’s Administration. 


Shift to Second Mortgages 


That lenders as a group have found VA guaranteed first- 
mortgage loans increasingly less attractive relative to 
other types of mortgages is seen in the composition of 
guaranteed home loans over the past year or so, shown in 
table 2. This table shows the ratio of VA guaranteed second 
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Table 2.-Number of Home Loans Guaranteed by Veterans’ Ad- 
ministration and Ratio of Second Mortgage Loans to Total 











Range a Second mae io of . 
and secon second mort- 
Month mortgage = wgage gage loans to 
loans total 
47, 360 1,355 | 2.9 
1,705 | 3.9 
39, 024 2, 084 | 5.4 
49, 577 3, 310 | 6.7 
41, 816 3, 138 | 7.5 
47, 638 3, 734 | 7.8 
45, 254 3, 994 8.8 
44, 036 4,477 10.2 
47, 861 5, 081 10. 6 
45, 604 5, 459 12.0 
46, 336 6, 431 13.9 
43, 350 6, 660 15.4 
42, 484 7, 068 16.6 
39, 908 7, 77: 19.5 

















Norr.—Loans are for purchase of both old and new structures, alterations, and refinancing. 
Data represent loans paid out by the lender and approved by Veterans’ Administration. 


Source: Veterans’ Administration. 
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mortgages to the total number of VA guaranteed first and 
second mortgages from January 1947 to date. For February 
1948, the proportion was almost 20 percent as compared 
with only 4 percent in February 1947. The second mortgages 
referred to in this section are part of the so-called ‘“com- 
bination loans’’—consisting of an FHA insured first mort- 
gage and a VA guaranteed second mortgage—which lenders 
have been offering to veterans to an increasing extent. 
One reason for this shift lies in the fact that the ‘‘combina- 
tion loans” find ready acceptance in the secondary market. 
The Federal National Mortgage Association, a subsidiary 
of the Reconstruction Finance Corporation, is empowered to 
purchase FHA small home first mortgages at par, but this 
support is not available at the present time for VA guaranteed 
mortgages. In addition, the ‘combination loans” are 100 
percent insured—the first mortgage being completely in- 
sured by FHA while VA second mortgages, unlike VA first 
mortgages, carry a 100 percent guarantee. 








Production and Sales of Footwear 


YEAR-TO-YEAR comparisons of sales at different types 
of retail stores indicate that sales at shoe stores are lagging 
behind the general trend. In the 2 opening months of 
1948 dollar sales volume at shoe stores was no higher than 
in the same period of last year. The seasonally adjusted 
sales index for these stores declined from the fourth quarter 
rate of 269 (1935-39=100) to 240 in January and February. 

Total production of nonrubber. footwear has declined 
from the high volume reached in the second quarter of 1946, 
although in the most recent months production has been as 
high as a year ago. The decline from the earlier peak has 
been entirely accounted for by the falling off in output of 
nonleather types. Total production of footwear other than 
rubber amounted to about 470 million pairs in 1947, more 
than one-tenth below the record output of the preceding 
year. Production of ordinary-type leather. shoes, on the 
other hand, advanced from 1946 to 1947 and slightly ex- 
ceeded output in 1941, the best previous year. 

A second characteristic of footwear production in 1947 


Chart 9.—Production of Footwear Other than Rubber 
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as shown in chart 9, was the reappearance of seasonality 
which had been absent during the war and early postwar 
period when the combined strength of military and civilian 
demand necessitated close to capacity operations the year 
round. As noted below, the industry’s productive capacity, 
which had been expanded during the war, was less than 
fully utilized last year because of the decline in the physical 
volume of sales. Advancing shoe prices which resulted 
from limited supplies of raw materials and generally higher 
costs of production made for larger dollar sales in 1947 but 
for smaller unit volume. However, a general improvement 
in quality was noted from 1946 to 1947. 


Table 3.—Production of Civilian Leather Shoes and Slippers 


{[Totals in million of pairs; per capita in pairs] 






































] | | 
Men’s Women’s | Juveniles’ ! 
| 
: } Per 
Period | | Total od 
total | Pe | rotat| Pe | rotai | Per | mire: 
“| capita capita capita 
Rb idiom tc winks wera’ oad 130. 8 2.1 161.9 3.4 75.0 2.4 340.7 a7 
EES aeee 102.9 2.1 149.7 3.1 80. 2 2.6 332.7 2.6 
eg oe ae A 96. 7 1.9 147.8 3.0 78.6 2.5 323.1 2.5 
| Ke PR er ere eee 103. 8 2.6 | 167.7 3.4 84.9 2.8 | 356.4 as 
Average, 1936-39_______ 101.8 2.1 156. 8 3.2 79. 7 2.6 338. 2 2.6 
Sie. ME Ba ta aul 102. 4 2.0; 151.9 3.0 77.8 2.6 | 332.1 2.5 
8 TE Sar eee 120. 5 2.4 184.9 3.6 95. 2 3.1 400. 6 3.0 
ieee 102. 1 2.1 181.7 3.5 84.0 ae 367.8 2.8 
|, Se OPENS Regen ee 83.9 1.9 153. 2 2.9 77.5 2.4 314.6 2.5 
| ES SS oe 66. 1 1.6 117.0 2.2 81.0 2.5 264. 1 2.1 
RR ope eid epi 65. 4 1.6 120. 1 2.2 86.6 2.6 272.1 2.1 
NG Dudkidbudas ceuds cud 103. 1 2.9 180. 3 3.3 | 106.2 3.2 390. 5 2.8 
| EE eS 106. 3 2.0 191.4 | 3.4) 105.3 3.0} 403.2 2.8 
a | | 














1 Includes youths’, children’s, and infants’ shoes. 


Sources: Production and basic population estimates, U. 8. Department of Commerce, 
Bureau of the Census; per capita computations, U. 8. Department of Commerce, Office of 
Business Economics. 


Lower Output of Nonstaple Types 


Postwar production of leather shoes has been spurred by 
large backlog demands stemming from war-depleted stocks 
of consumers and distributors and from the needs of veterans 
returning to civilian life. The sharp decline in requirements 
of military-type shoes permitted a rapid rise of production 
of leather shoes for civilians from the wartime low of about 
260 million pairs in 1944 to just over 400 million pairs in 
1947. With more ample supplies of leather shoes, consumers 
curtailed their purchases of less serviceable fabric and 
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Table 4.—Consumption and Imports of Hides and Skins 


[Amounts in thousands of pieces] 





























Cattle hides Calf and kip Goat and kid Sheep and lamb 
Period 

Imports as Imports as Imports as Imports as 

Cope P-| Imports | percent of fans P-| Imports | percent of Conga Imports | percent of eel Imports percent of 
consumption consumption consumption consumption 
| a ae 22, 628 3, 057 14 13, 127 2, 964 23 47, 363 46, 721 99 37, 326 20, 780 56 
Ne aa dccskamaneeen 22, 380 2, 616 12 12, 027 2, 685 22 46, 554 51, 826 lll 34, 077 22, 596 66 
Na cine a gidlbie apiece 19, 047 1, 300 7 12, 991 3, 357 26 31, 905 29, 938 94 28, 675 14, 564 51 
aha ncngteneievainacilons tees 22, 095 3, 247 15 14, 027 3,914 28 40, 419 39, 018 97 38,914 28, 729 74 
(ESSA eee 21, 070 4, 583 22 11, 387 2, 280 20 37, 697 40, 153 107 37, 920 24, 425 64 
1941 __...---------------------- 28, 121 8, 733 31 13, 098 3, 606 28 45, 373 49, 470 109 51,915 42, 143 81 
SE SSS Be ee 30, 828 6,075 20 12, 264 2, 380 19 41, 127 36, 707 89 53, 629 37, 665 70 
chesnpabe,” “apa Splatt epee pnt 25, 656 4, 548 18 11, 112 2, 425 22 37, 351 35, 428 95 59, 891 34, 500 58 
1944. ...--------------.-------- 26, 152 2, 967 ll 10, 930 1, 922 18 34, 653 29,175 84 55, 206 42, 032 76 
Bs ks cid chaNodevasnncawes 27, 566 891 3 11, 636 938 8 24, 026 24, 372 101 52, 450 38, 637 74 
ua ianncneaneaacnneey 27, 032 1, 304 5 10, 882 465 4 24, 137 28, 743 119 47, 971 38, 465 80 
nhetitrnis sawwwmeweyee revues | 28, 774 1, 270 4 12, 471 625 5 37, 385 37, 468 100 36, 214 24, 514 68 
































Sources: Consumption, Tanners’ Council of America; imports, U. 8. Department of Commerce, Bureau of the Census. 


art-fabric types to which they had turned during the pc viod 
of short supplies of leather types and consumer rationing. 

Nonleather shoe production declined from 170 million 
pairs in 1945 to 135 million in 1946 and 65 million last year. 
At the latter figure they accounted for less than 15 percent 
of total output, or less than the proportion of the total in 
1939 and 1940. At the war peak one-third of total footwear 
production was in nonleather types. 


Womenand Juvenile Shoe Output of Increased Importance 


The rise in the birth rate in recent years and the greater 
entry of women into the labor force with their resultant 
increase in income have considerably affected the composi- 
tion of leather shoe output and have been important in sus- 
taining the level of output. As shown in table 3, total 
production of men’s leather shoes in 1946 and 1947 was only 
slightly above the prewar average of 1936-39. Women’s 
shoe output, however, advanced one-fifth during this pericd, 
while production of children’s and infants’ shoes and of 
other types of juvenile shoes rose about 30 percent over the 
prewar average. 

When show production is reduced to per capita figures, 
somewhat similar results are indicated. Per capita leather 
shoe production in 1946 and 1947 was significantly higher 
than before the war only for juvenile and women’s shoes. Per 
capita output of men’s leather shoes at 2 pairs in 1946 
and 1947 was virtually unchanged from the prewar average. 
Women’s shoe production per capita, on the other hand, rose 
from 3.2 in prewar to 3.4 and juvenile production from 2.6 
to 3.1. 


Limitations to Shoe Production 


A limiting factor in shoe production has been the heavy 
world-wide demand for hides and skins which has restricted 
domestic imports and resulted in higher prices for hides and 
skins. Limits to the importation of hides and skins have 
been set by adverse consumer reaction to advancing shoe 
prices. As shown below, retail sales of high-priced shoes 
have been lagging since the summer of 1947. 

Although the supply of domestic hides and skins increased 
in 1947, the increase was partly offset by reduced imports 
of some types and stepped-up exports. The relationship 
between imports and the domestic consumption of hides and 
skins for the years 1936-47 is shown in table 4 During 
1936-40, imports of cattle hides averaged 14 percent of con- 
sumption, compared with 4 percent in 1947. Calf and kip 
imports normally were about one-fourth of domestic con- 
sumption, but in 1947 were one-twentieth. The ratio of 
sheepskin and lambskin imports to consumption in 1947 


was about in line with the prewar ratio, but was lower than 
during the war. 

Since the United States is dependent almost entirely on 
imports for the supply of goat and kid skins, the tight domes- 
tic supply situation in this area reflected a reduction of im- 
ports from an average of 41 million skins in the prewar period 
to 37 million in 1947. Women’s shoe production and prices 
have been particularly affected by this reduction of imports. 

Not only has there been a reduction in the flow of hides 
and skins into the United States, but in some types the pull 
of foreign demand has resulted in a net outflow of domesticaily 
produced hides and skins which generally are exported only 
in small quantities. In 1947, the normally large net import 
balance of cattle hides was transformed into a small net 
export balance. Similarly, the usually large import balance 
of calf and kipskins was nearly eliminated in 1947 because 
of the large rise in exports. 


High Hide Prices 


The strength of both foreign and domestic demand has 
resulted in large increases in prices of hides and skins. 
Despite the recent declines, heavy native cattle hide prices 
were two-thirds higher in Februray 1948 than in December 
1945. Calfskin prices have about doubled in the last two 
years as have imported goatskin prices. The combined 
wholesale price index for hides and skins advanced three- 
ek gg from December 1945 to February 1948, as shown 

elow: 
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December: 1900.4 « ..56..63 cs ssepebss an 105.2];  $0.144} $0,222 }..........- 
pe BEES 117.6 155 -218 1$0. 45 
Desentber 1906... ee 216.5 . 276 .414 1. 25 
a) 2 er eS ae 256.9 . 359 . 745 1. 083 
Fowrgary 100: ....-...252 2 207. 2 . 257 . 415 1. 073 





1 Price is for January 1946, when series was begun . 
Source: Department of Labor, Bureau of Labor Statistics. 


Since hides and skin prices represent roughly more than 
half of leather costs, whereas leather represents roughly half 
of shoe costs, it is evident that both leather and shoe prices 
would reflect the advances in raw material costs during the 
last two years. Leather prices, on the average, have nearly 
doubled in the past two years, whereas wholesale shoe prices 
have risen more than 50 percent. 


(Continued on p. 21) 








Current and Prospective Plant and 
Equipment Expenditures 


By Malcolm L. Merriam 


American business, exclusive of agriculture, plans to 
spend 18.7 billion dollars on new plant and equipment in 
1948, or over 15 percent more than the amount last year 
when similar outlays reached a high of 16.2 billion dollars 
(table 1). 

The estimate for the full year 1948; obtained as a part of 
the regular quarterly survey of business outlays for new pro- 
ducers’ capital conducted jointly by the Office of Business 
Economics and the Securities and Exchange Commission, 
represented the state of business programs during the open- 
ing weeks of the year. These business plans for the most 
part do not reflect the influence of the commodity price de- 
cline in February or the more recent international develop- 
ments. An enlarged defense program may have effects as 
yet not clearly predictable, upon the future character, volume 
and cost of further expansion of private production facili- 
ties. Business plans may also be affected to some extent by 
the recent enactment of the tax-reduction bill and European 
Recovery Program, though both of these events may have 
been anticipated beforehand. 


Table 1.—Expenditures on New Plant and Equipment by United 
States Business, 1939-48 } 




















{Millions of dollars] 

Industry group 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 19482 
Manufacturing__......- 1, 920 |2, 580 |3, 400 |2, 760 |2,250 |2,390 |3, 210 | 5,910 | 7,460 | 7,760 
pS EE PPS aS 380 | 560 | 680; 410} 360/ 500| 440 560 690 690 
PRIN. 5 cccndcondnnss 2380 | 440) 560 | 540| 460; 580; 550 570 920 | 1,620 
Other transportation...; 280 | 390 | 340} 260] 190| 280; 320 660 800 780 
Electric and gas utili- 

RE GER Fetal 480 | 550| 710} 680 | 540 | 490} 630 | 1,040 | 1,900 | 2,300 
Commercial and mis- 

cellaneous ?__.._.....| 1, 850/1, 980 |2,490 |1,470 | 730 970 {1,480 | 3,300 | 4,430 | 5,550 

| RS 5, 200 |6,490 |8,190 |6,110 |4, 530 |5, 210 |6, 630 [12,040 |16, 200 |18, 700 





























1 Excluding agriculture. ; 
2 Estimates based on anticipated capital expenditures of business. 
3 Includes trade, service, finance, and communication. 


Nore.—Figures are rounded and will not necessarily add to totals. 
Sources: Board of Governors of the Federal Reserve System through 1944; thereafter, Office 
of Business Economics and the Securities and Exchange Commission. 


Postwar Trend in Capital Outlays 


As shown in the chart, aggregate business expenditures for 
new plant and equipment advanced from an annual rate of 
8 billion dollars in the second half of 1945, which marked the 
termination of major military requirements for basic ma- 
terials and equipment, to an annual rate of 18.2 billion dollars 
in the second half of 1947. Considering the apparent 
physical limitations on the production of basic commodities 
such as iron and steel and construction materials, the 18.2 
billion dollar aggregate rate of outlays for new producers’ 
capital in the second half of 1947 was probably a near- 
maximum rate at the prevailing prices and with the balance 
then established between the flows of key materials into 
both producers’ capital and the direct channels of consumer 
use. 

1 These figures do not include capital outlays charged to current account. 


Note.—Mr. Merriam is a member of the Business Structure Division, Office of Business 
Economics. 
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Chart 1.—Expenditures for New Plant and Equipment, 
All Private Nonagricultural Businesses 
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1 Data are preliminary. are 
2 Includes trade, service, finance, communication, and transportation other than railroads. 


Sources of data: Securities and Exchange Commission and U.S. Department of Commerce, 
Office of Business Economics. 


The anticipations of business point toward a small in- 
crease in total dollar expenditures for new plant and equip- 
ment to an annual rate of 18.5 billion dollars in the first half 
of 1948 and a further rise to 18.9 billion in the second half of 
the year. It seems probable that these advance figures 
presented by business for 1948 are predicated generally on 
prices in existence at the beginning of the year. Such prices 
for plant and equipment, it is estimated, were approximately 
2 percent higher than during the second half of 1947 and 4 
percent above the average for the entire year 1947. 

If allowance is made for these increases in price, it would 
place the anticipated total business outlays for new plant 
and equipment in 1948 on approximately a level with the 
actual rate in the second half of 1947 in terms of physical 
volume. The estimated physical volume of capital outlays 
in the second half of 1948 appears to be slightly higher than 
in the second half of 1947 but the difference is not significant. 

As shown in table 2, the quarterly peak of plant and equip- 
ment expenditures was reached in the fourth quarter of 1947. 
On the basis of plans by business in the early part of 1948, 
it does not appear that the end of 1947 rate will be exceeded 
this year. One qualification, however, that should be made 
to the figures for the fourth quarter of 1947 is that they may 
incorporate to some extent year-end adjustments which may 
properly be allocable to earlier quarters. 
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Table 2.—Quarterly Expenditures on New Plant and Equipment by United States Business, 1945-48 ' 
[Millions of dollars] 
1945 1946 | 1947 1948 2 

Industry group | July- | October- | July- | October-| July- | October- July- 

ee cos January-| April- | o° y ego _ |January-| April- 7 _ |January-| April- 7 

Peeer D ber | March | June oe ~y — March | June | 5 i — March | June — 
SSE TORRONE TREN EE 800 1, 260 1, 100 1, 400 1, 650 1, 760 1, 450 1, 850 1, 870 2, 200 1, 940 2, 000 3, 820 
me. ...-..- Jstndenwenwhenneendbeedunsnendetan 110 120 110 130 160 160 150 160 180 210 200 190 310 
RE SS ee ep icenensdeatawded 140 160 100 130 160 180 160 220 230 310 340 390 890 
Other transportation -____------- soo eaeeenaapehes ccqemtaneds 80 110 130 170 170 200 180 230 200 190 180 210 390 
Electric ee I is is sigs ae Sieday «5b wae 160 220 180 230 280 360 330 450 500 620 510 600 1200 
Commercial and miscellaneous 3_____.--.--- Miwa tuaice 380 480 580 740 900 1, 080 900 1, 030 1, 160 1, 340 1, 320 1, 400 2, 840 
OE OEE PO Tae 1,680 2,340} 2,200) 2,790 | 3,310} 3,7 3.160} 3,90] 4,140/ 4,960} 4,480| 4,780] 9,450 
































For footnotes and source of data, see table 1. 


Change in Industrial Composition 


With planned business outlays for new plant and equip- 
ment continuing at a high level through 1948, there are 
indications of some interesting changes in the composition 
of total outlays as distributed among the major industrial 
groups. The combined manufacturing and mining in- 
dustries plan to spend nearly 8.5 billion dollars on new plant 
and equipment in 1948, or 300 million more than actual 
outlays last year. 

The proportion of these expenditures to total business 
outlays anticipated for 1948 reveals a decline to 45 percent 
as compared with 50 percent of aggregate business expend- 
itures in 1947. Moreover, while the manufacturing and 
mining outlays reached an annual rate somewhat above 9 
billion dollars in the second half of 1947, expenditures 
planned for new plant and equipment in the second half of 
1948 are at the lower annual rate of about 8.2 billion dollars. 
It should be pointed out, however, that manufacturing 
companies in past surveys have tended to underestimate both 
the value and volume of their future capital expenditures and 
that such underestimation has been fairly pronounced for 
periods considerably removed in time. 

A number of individual manufacturing industries, among 
which iron and steel and petroleum are outstanding examples, 
continue to have very large backlogs of uncompleted capital 
expansion projects. However, the postwar conversion and 
expansion programs of manufacturing industry as a whole 
have progressed much more rapidly than those of other 
major sectors of business. As the many industries which 
comprise the manufacturing group successively complete 
their expansion programs, total manufacturing demands for 
new producers’ capital may be expected to decline. The 
1948 expenditure anticipations appear to give some evidence 
ot this slackening tendency as viewed in manufacturers’ 
programs for capital outlays when the present survey was 
made. 

Anticipated capital expenditures in manufacturing for 
1948, however, are about as high as the record total last year 
even in physical terms, though they are not so high as the end 
of 1947 rate. Furthermore, in many individual manufactur- 
ing industries the effect of increased defense expenditures, 
not foreseen in the early part of 1948, may augment the 
outlays previously planned by business for the forthcoming 

ear. 
) Thirty percent, or nearly 5.6 billion dollars of the total 
business outlays for new plant and equipment in 1948, is 
planned by the commercial and miscellaneous group of enter- 
— including the communications companies. This is a 

igher proportion than in 1947. The increase in expendi- 
tures from 1947 to 1948 anticipated by commercial and 
miscellaneous business amounts to 26 percent. In the 
second half of 1948 this group expects to reach its highest 
postwar expenditures amounting to about 5.7 billion dollars 


at an annual rate. Actual expenditures in 1947 were more 
than 1 billion dollars below this figure and the annual rate 
for the second half of 1947 was only 5 billion dollars. 
Continuing large expenditures for plant and- equipment 
planned by the communication industry are an important 
contribution to the commercial and miscellaneous total, 
amounting to more than one quarter of the 1948 figure. 
However, the commercial and miscellaneous group outlays 
programmed for 1948 are also sustained by substantial back- 
logs of projects (such as stores, warehouses, and office struc- 
tures) which have been deferred with less immediate sacrifice 
than would have been possible in the case of the postwar 
expansion programs of the manufacturing industries. 
Though the sample data from which estimates of expenditures 
by this group have been derived are far from satisfactory, 
they appear to indicate a sizable increase in capital outlays 
planned by trade firms and other companies included in the 
commercial and miscellaneous group. The trade firms, it 
may be noted, are particularly important in this respect. 
The backlog of projects remaining to be effectuated by the 
electric and gas utilities remains large and programs for 
expansion of production and distribution facilities are of a 
nature of require considerable time for completion. The 
utilities anticipate a 22 percent increase in their outlays for 
new plant and equipment in 1948 over 1947, rising to 2.3 
billion dollars this year if plans are fulfilled. Such outlays 
would be only slightly above the annual rate reached by the 
actual expenditures of the utilities in the second half of 1947 
and the anticipated rate for the first half of 1948. An in- 
crease in the utilities’ planned expenditures to an annual 
rate of about 2.4 billion dollars in the second half of 1948 is 
probably less an indication of any acceleration in outlays 
than the result of normal seasonal factors which tend to slow 
progress on outdoor installations in earlier months of the year. 


In striking contrast to the trends indicated for other 
business groups, the railroads expect their outlays for new 
rolling stock and other capital improvements to rise by at 
least 75 percent in 1948 from 1947. If these expenditures 
eventuate, the 1948 total will be about 1.6 billion dollars 
and the annual rate of the railroads’ outlays in the second 
half of 1948 should approximate 1.8 billion. Last year the 
railroads’ realized outlays were about half that figure. 


The delayed accomplishment of the railroads’ plans for 
extensive replacement of equipment clearly illustrates a major 
problem which has been common in some degree to the capital 
replacement and expansion programs of all othcr businesses 
Throughout the postwar industrial expansion, production of 
steel and the portion which could be allotted to the various. 
types of producers’ capital goods have been very significant 
factors in determining maximum rates of expenditure for new 
— and equipment. The larger capital outlays anticipated 

the railroads in 1948 are predicated mainly upon their 
ability to obtain adequate supplies of steel. 
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Plant Versus Equipment Outlays 


The special reports of capital outlays which businesses 
plan to make during the full year 1948 did not provide for a 
segregation of the anticipated expenditures according to pro- 
portions allocated to plant and equipment. More detailed 
quarterly figures on expenditures planned through the first 
half of 1948 indicate a small rise in the relative importance 
of plant expenditures in the combined total of capital outlays 
by business. Most of this rise is attributable to the manu- 
facturing industry. 

Although slightly more than two-thirds of manufacturers’ 
planned expenditures for fixed capital in the first half of 1948 
are for machinery and other equipment, the proportion of 
expenditures for plant is expected to be higher than during 
the same period a year ago, amounting to nearly one-third of 
the total. Starting with the fourth quarter of 1947, the ratio 
of plant expenditures to total capital outlays in the manu- 
facturing industry rose to a new and somewhat higher level 
‘than had previously characterized the postwar period. 
Moreover, it is of interest that the anticipated volume of 
new manufacturing plant construction during the first six 
months of 1948 is nearly 45 percent above that realized in the 
first half of 1947. The significance of these developments is 
not entirely clear, but it may reflect the emergence of con- 
struction projects which were purposely deferred while more 
urgent programs were brought to completion. 

In this connection, it may be noted that in the postwar 
period, expenditures for machinery and other equipment 
constituted a higher proportion of total expenditures for new 
producers’ capital than in the prewar period. Even in the 
prewar years there appears to have been a progressive decline 
in the proportion of plant expenditures to total plant and 
equipment outlays. This is shown in the following tabula- 
tion* for the manufacturing and mining industries where these 
tendencies were particularly pronounced: 


Percent of equipment ex- 


penditures to total new 1919-21 1927-29 1987-39 1945-47 
plant and equipment erage average average average 
Sa dt, Da aR 51.0 59. 6 64. 1 72. 4 


The behavior of the above ratio prior to the war was 
significantly affected by the construction cycle—the average 
duration of which appears to be much longer than the more 
familiar business cycle—and probably also by the well-known 
long-term tendency toward the increasing mechanization of 
industry. During the years since the end of the war, several 
special factors have combined to inflate expenditures for 
machinery and equipment relative to those for plant, when 
compared with prewar years. 

The reconversion of industry in many cases required the 
replacement of machinery rather than new construction. 
The purchase of Government-owned plants has involved the 
purchase of new machinery required for peacetime goods 
while at the same time reducing theneed for new construction. 
Wear and tear during the war on machinery and equipment 
was, for obvious reasons, greater than on buildings. Ad- 
vances in labor costs may have encouraged substitution 
of machinery for manpower. Finally, supply difficulties may 
have been a more important limiting factor in plant than in 

uipment. The moderate rise in the relative importance 
of piant expenditures starting in the last quarter of 1947 
may represent the disappearance of some of the special 


influences which up to recently have served to enhance ° 


expenditures on machinery and equipment relative to those 
on plant. 

ccording to revised estimates for the year 1947, which 
now include actual expenditures for the fourth quarter, 


2 Sources: 1919-39, Federal Reserve Board; 1945-47, Office of Business Economics and the 
Securities and Exchange Commission. It is not possible to segregate manufacturing and 
mining for the entire period. 
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machinery and equipment expenditures by all United States 
business totaled nearly 10.9 billion dollars, of which the 
manufacturing industry accounted for 5.3 billion. Though 
the proportion of expenditures for plant by all business 
increased slightly from 1946 to 1947, machinery and equip- 
ment still comprised 67 percent of total outlays for new 
producers’ capital in 1947 and nearly 72 percent in manu- 
facturing. 


Anticipated Versus Actual Expenditures 


In evaluating the likelihood that expenditures planned for 
1948 will eventuate, it is desirable to compare capital outlays 
planned in prior periods with the amounts which were 
actually expended. During the early months of 1947 an 
anticipation of full year business outlays for producers’ 
durables was obtained in the same manner as in the present 
survey which presents the advance estimate for 1948 as 
revealed by business programs at the opening of this year. 

The first estimate for total new plant and equipment 
expenditures in 1947 fell short by nearly 17 percent of the 
annual outlays actually made by business. In large measure 
this was attributable to price advances for which adequate 
allowance had not been made in the calculation of future 
costs, although increasing availability of materials and 
equipment may also have been a contributing factor. 
Adjustments in plans were made as the year 1947 progressed 
and the original estimates for each quarter, made about six 
months in advance of the close of the quarter, were on the 
average only about 8 percent below the actual amounts 
expended by business for new plant and equipment.’ Simi- 
larly in 1946 the actual outlays for all business were 9 pereent 
above original estimates for each quarter. 

It remains to be determined whether the advance esti- 
mates by business of outlays for producers’ capital in 1948 
will again be subjected to upward revision. However, it 
may be noted that the original anticipations of plant and 
equipment outlays for the first quarter of 1948 have already 
been increased by 10 percent in accordance with information 
given in business reports made during the quarter. A like 
increase was made in the first revision of the estimate for 
the fourth quarter of 1947, with actual outlays for that 
quarter finally showing a substantial further gain. In that 
instance, however, it is believed that some part of the 
increase may have resulted from year-end adjustments 
covering earlier quarters. 


Sales Expectations and Capital Expenditures 


In the appraisal of business plans for fixed capital expendi- 
tures in 1948, it would be of considerable interest to relate 
the anticipated outlays of individual firms to their expecta- 
tions of the trend of sales. Such an analysis should indicate 
whether there is a direct and measurable degree of depend- 
ence of business investment in capital goods on sales expec- 
tations. 

With this in view, business firms reporting in the present 
survey were requested to give their actual sales for 1947 and 
their estimated sales for 1948, in addition to their antici- 
pation of plant outlays for this year. An intensive study of 
these data is being made and the results will be published 
sometime in the future. It may be noted at this point that 
for manufacturing as a whole, where the data were reported 
most fully, the expected increase in sales corresponds fairly 
closely percentagewise to the planned increase in capital 
expenditures. 


3 In addition to the estimates of — expenditures made by business for the forthcoming 
year at the beginning of the year, three reports are made for each calendar quarter, two of 
which are on the basis of planned expenditures and one on actual outlays. The first estimate 
of anticipated expenditures is made three months prior to the quarter, and the second and 
revised estimate at the beginning of the quarter. Actual outlays are reported after the end of 


the quarter. 
(Continued on p. 22) 
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Backlog Demand for Consumers’ 


Durable Goods 


By L. Jay Atkinson 


RESTRICTED production of civilian durable goods during 
the war period resulted in an accumulation of unsatisfied 
demand for these products which has been a driving force in 
the postwar expansion of economic activity. At the same 
time, however, the rate of durable goods output which has 
been achieved has been sufficiently high to cut into the 
demand backlog. 

The present study is concerned with some of the major 
consumers’ durable goods. Its purpose is to measure the size 
of the backlogs for these goods, and the rate at which these 
are being reduced by the current volume of production. 

Wide swings in the demand for and production of durable 
goods have been a major source of instability in the economy 
in past periods. Although the present backlog demand for 
durable goods is a special aftermath-of-war development, 
nevertheless, in previous periods of full employment, rapid 
expansion of output of durable goods has regularly appeared. 

However, several factors differentiate the present situation 
from that prevailing in earlier periods. Most obvious is that 
the size of the backlog is far larger than ever before. This is 
a consequence of (a) the length of the period when these 
goods were out of production; (6) the large wartime savings 
accumulation which was possible because consumer incomes 
were high while durable goods production for civilians was 
low and the general price level was controlled; and (ec) the 
high level of current income. An additional factor in the 
present economic situation is that the domestic backlog 
demand has coincided with heavy foreign requirements for 
postwar rehabilitation and reconstruction and with a high 
rate of construction activity. 


Swings in Demand Linked to Durability 


Analyses of the causes of the marked fluctuations in the 
output of durable goods have emphasized the key place of 
durability or length of serviceable life in intensifying the 
swings in demand for these goods. This is most clearly 
evident where the length of life of the product is very great 
as in the case of such capital goods as houses and locomotives. 

The range in the number of houses built during the 
interwar period varied from 940,000 in 1925 to 93,000 in 
1944—a ratio of 10 times as many in the best year as in the 
poorest. Locomotives represent an even more extreme case— 
the peak installation of 4,360 units in 1923 was 16 times as 
great as that in 1933. Similar though smaller swings are 
evident in the output of the shorter-lived consumers’ durable 
goods; autos show a ratio of 4 to 1 in maximum range of 
annual sales, and refrigerators a ratio of 3 to 1. During these 
same years, the maximum range of consumer purchasing 
power was of a considerably lower order. 

The greater fluctuation in the demand for durable goods 
than in consumer income is linked to the durability of the 
product in this way. If the product, say automobiles, has 
a 10-year average life, then aside from the growth in total 
auto ownership, only about one-tenth of the auto owners will 

Notg.—Mr. Atkinson is a member of the Current Business Analysis Division, Office of 
Business Economics. 
! This contrasts sharply with the typical post-depression situation. Backlog demands for 


durables generally are built up during depression periods, but no savings accumulation is 
possible because of the low level of income. 


be purchasing cars each year. If in any year the number of 
persons who wish to be car owners should rise by 5 percent, 
in order to meet this demand, the auto industry would need 
to step up production by 50 percent, or by 10 times the rate 
of the increase in the number of car owners. Similarly, a 
decrease of 5 percent in the number of car owners would 
result in a 50 percent decline in sales of new cars. 

In actual operation, this multiplicative effect is modified 
by flexibility in the life of the product made possible by 
changes in repair and maintenance expenditures, on the 
one hand, and by changes in income-price expectation, on the 
other. Nevertheless, the working of this principle explains 
why given changes in the demand for the services obtained 
from durable goods are transmitted into accelerated changes 
in current production and sales of these goods. 


Basic Demand Functions 


An approach to understanding the role of backlog demands 
for consumers’ durable goods in the present economic situa- 
tion can be made through an examination of the basic de- 
mand functions for these goods as determined by historical 
relationships between output, disposable personal income (ad- 
justed for changing prices), and long-term growth trends. 
The basic influences at work in the present situation repre- 
sent in large part the extension of relationships which can be 
derived from prewar experience. 

An analysis of these relationships makes possible an - 
praisal of the force of pent-up demand for consumer durable 
goods in the postwar economy. This appraisal supplements 
the valuable first-hand but imprecise information of the 
market place. For example, the fact that the backlog for 
passenger cars is large and that it is being reduced pose. Fe is 
obvious enough, but an attempt to measure the size of the 
backlog and the rate at which it is being exhausted requires a 
detailed analysis of the demand for automobile transporta- 
tion. A similar situation holds with respect to the backlogs 
for other consumer durables. 

Each of the products presented in the following section 
has unique features affecting the demand for it. Models 
offered, price policies, and selling efforts have had an im- 
portant influence on the course of sales of these products 
in the past and will continue to do so in the future. The 
past influences of these and additional special factors are 
observable only to a very limited degree and cannot be 
measured on the basis of the available information. Their 
future influences can be treated only qualitatively in this 
article, but they are nonetheless important, and the lack of 
any direct measurement means that the results which appear 
below must be regarded as rough approximations based 
upon extrapolation of prewar relationships into the postwar 
situation. They obviously should be used with these 
limitations in mind. 

The procedure which is followed for estimating the demand 
backlogs is first to calculate the current demand for owner- 
ship of each product. For example, the demand for refrig- 
erators in 1948 is the total number of consumers who 
want and can afford to own a refrigerator. An alternative 
method which is also shown for two of the products is to 
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estimate the demand for new units each year—that is, the 
annual! retail sales of the product—including both, the 
replacement demand and the demand of new users. 


Backlog Calculations 


For all products, except automobiles, practically all of 
the demand for these products is for personal rather than 
_ business consumption. For this reason, the principal 
variable used to estimate the ownership or stocks of the 
roduct (Y) is disposable personal income, roughly adjusted 
or changes in the general price level (X,). In addition, a 
second variable, time (X,), is used in the analysis, in order 
tc measure the long-term growth which has taken place 
in ownership of the various products. 

From this analysis a “calculated”? ownership demand is 
obtained on the basis of a regression equation. The differ- 
ence between the “calculated” value and the ‘actual’ 
ownership or stocks of the product reported is termed the 
backlog demand of new users or additional backlog demand. 

In a second portion of the analysis the replacement 
backlog is obtained by calculating normal scrappage from 
wear and obsolescence since 1941 on the basis of scrappage 
data from the prewar period? using informal statistical 
techniques; from this estimated normal scrappage is sub- 
tracted apparent scrappage in order to obtain the calculated 
replacement backlogs. The information available on scrap- 
page varies from product to product; a large mass of details 
from the registration data together with careful analyses 
are available for automobiles but the information from trade 
sources on the other products is less adequate. 


Passenger Automobiles® 


Among consumers’ durable goods, the most important in 
terms of value of product involved is that for passenger 
automobiles. The volume of postwar output so far has 
permitted little, if any, working off of the backlog carried 
over from the war period. Perhaps the clearest indication 
of the pressure of unsatisfied demand for new automobiles 
is provided by the large premiums which new cars command 
in the used-car market. 


Basis of Demand Estimates 


The estimates of the existing demand for new automobiles 
are based upon two sets of calculations—one for the total 
car population and one for replacement requirements. An 
approximation of the total demand for automobile trans- 
portation in any year can be derived from an estimating 
equation based upon past relationships between private 
passenger-car registrations, gross national product with 
rough adjustment for changes in the price level, and time 
(year 1921=—1).* 

The replacement estimates are based upon an analysis of 
automobile registrations, which are available for all cars 
by year of registration. Although these data have been 
studied intensively by a number of competent investigators 
during recent years, current estimates derived from them 
inevitably involve an element of judgment because of the 
uncertainty over the age at which relatively new cars will 
be scrapped. 

Studies made over a period of several years of the survival 
age of automobiles show a clearly defined trend toward longer 


2 See “M ph 1”, Temporary National Economic Committee, Investigation of Con- 

centration of Economic Activity (1940) and “The Dynamics of Automobile Demand,” 
Motors Corp., New York (1939). 

3 This section is based in part _ an earlier analysis by 8. M. Livingston, Chief of, and 
Morris Cohen, a member of, the National Economics Division, Office of Business Economics. 

4 The regression equation was fitted to the data for the years 1922-41 by the method of least 
stra hare Een te nhac of uso b ico tss lcatns 
e y uence of automo prices on these ns 
considered in e later soction. 
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usable life for cars. The average scrappage age for auto- 
mobiles as of 1938 was estimated at 10 years, on the basis 
of an analysis of registrations,’ Later studies using similar 
techniques showed that the average scrappage age had 
increased by 1941. 

Information, now available suggests a continuation of the 
prewar trend toward higher scrappage age of cars once they 
are again in good supply. Of course, scrappage rates will be 
higher than during the past few years, when actual scrappage 
has been unusually low. The estimated normal survival 
curve which is used in this study reflects an average scrappage 
age of 12 years, or 20 percent higher than the 1939 figure. 
On the basis of estimates of gasoline consumption, such a 
car would have been driven about 100,000 miles before being 
scrapped. 


Estimates Are Rough Approximations 


With respect to both the calculations of the total number 
of cars for which there is a market at present and the number 
of cars whose owners would buy replacements if they were 
available, the figures derived must be regarded as only 
approximate estimates based upon extrapolation of relation- 
ships fitted to prewar estimates. The current calculated 
demand for automobiles is based upon the use of a gross 
national product which is well beyond the extreme range of 
observations from which the regression equation is derived. 
The possibility is real that the prewar time trend may be 
altered significantly in the postwar years. 

Then too, the method used is only one of several reason- 
able alternatives, and the choice of the method affects the 
answer obtained. Thus, an analysis of the number of cars 
demanded at the present time made on the basis of per 
capita income and per capita demand but otherwise similar 
to the method used results in a demand for automobiles that 
is more than 10 percent larger than the calculated value 
shown in chart 1. 


Replacement Backlog 


Production of cars since the end of the war has been about 
equal to the estimated current requirements for replacement 
and gon in total car population. According to these 
calculations, then, the total accumulated demand is little 
changed from what it was at the end of the war. Consider- 
able change has taken place, however, in the character of the 
pent-up demand. 

The gap between the number of cars on the road and the 
calculated demand for cars has narrowed substantially as a 
result of the rise in total automobile registrations of about 5 
million during the past 2 years. During the same period 
apparent net scrappage of automobiles has been approxi- 
mately offset by the registration of cars which had been out 
of use during the war. Although the shortage of cars has 
been so great that few have actually been scrapped since 
the end of the war, the number of cars past the age at which 
they would normally be scrapped has continued to mount. 
In the past 2 years, this replacement backlog has increased 
by nearly 2% million cars. 

In 1946, reconversion difficulties, including work stoppages 
in the automobile industry and in industries supplying 
materials and components, restricted production of auto- 
mobiles to 2.0 million cars, of which 1.8 million showed up as 
new car registrations. Although normal depreciation and 
obsolescence would have taken a toll estimated at approxi- 
mately 2 million cars, actually 600,000 more old cars were 
taken out of retirement and put back into service in 1946 
than were retired. Thus, while the demand for additional 


5 The Dynamics of Automobile Demand, published by the General Motors Corp., New 
York (1939). ‘ 
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Chart 1.—Passenger Automobile Registrations 
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1 Calculated from a linear least squares oer for the years 1922-41; based upon gross 
national product adjusted for approximate changes in the price level and a logarithmic time 
relationship. Coefficient of determination (R*) =0.98. 

2 Preliminary estimate. 


Sources of data: ‘‘Actual,”’ Federal Works Agency, Public Roads Administration; ‘‘cal- 
culated,” U. S. Department of Commerce, Office of Business Economics. 


cars required to bridge the gap between actual registration 
and calculated registration was reduced by about 2 million 
the backlog of demand for replacement of over-age cars rose 
by an equal amount. 

In 1947, higher production made a small dent in the total 
backlog of demand for cars. An increase of 2.5 million in 
total registrations narrowed the gap between actual and 
calculated registrations to between 3 and 4 million cars at 
the year end. Meanwhile, apparent scrappage of 700,000 
cars was higher than in 1946 but was still abnormally low. 

As a consequence of the continued low scrappage rate, the 
number of over-age cars, which it is calculated that owners 
would replace if new cars were available, increased to 5 or 6 
million at the end of 1947. If cars are scrapped on the 
average a year earlier than has been estimated, the effect on 
the replacement backlog is to increase it by about 2 million 
cars; similarly if cars are used a year longer than has been 
estimated before being scrapped, then the replacement back- 
log would be lowered by about 2 million cars. 

The increase in the number of older cars in use which has 
taken place since the beginning of the war is reflected in a 
comparison of midyear estimates for 1947 with those for 
1941. On each of these dates, the numbers of cars in use 
was about 28 million. However, the number of cars 10 
years or more old rose from 5 million in 1941 to 11% million 
in 1947, and the cars 12 years or more increased from 2% 
to 5% million during the same period.° 


Deficit in Cars in Use Rapidly Disappearing 


In the first quarter of 1948, production of passenger cars 
for the domestic market has been at an annual rate of 3% 
million. According to the demand calculations described 
above, the extent to which this rate of output is cutting into 
the backlog demand may be roughly inferred by comparing 
it with estimated current replacement and normal growth 
which is placed at about 2% million cars per year. 

An important consideration in the car market, however, 
especially in the used car market, is the fact that production 


6 Estimates of cars in use are those of R. L. Polk & Co. 
782774°—48-——-3 
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maintained at the present rate during 1948 will practically 
wipe out the deficit in total car population, although the re- 
placement backlog will be even tau than at the beginning 
of the year. 


Vacuum Cleaners’ 


Vacuum cleaners were widely used in the early 1920’s 
before the other major household appliances secured general 
adoption. In the decade of the 1930’s, however, when large 
gains were being scored in the sale of most appliances, sales 
of vacuum cleaners did not keep pace. Sales reached 1% 
million units in 1929 and fell by two-thirds during the 
depression; but the recovery in 1937 did not surpass the 1929 
figure. Only in 1940 and again in 1941 did unit sales push 
ahead of the earlier peak. 

Repair and rebuilding possibilities provide a rather large 
element of flexibility in the usable life of a vacuum cleaner. 
This is reflected in the fact that during the 4 years of sus- 
pended production, the number in use is estimated to have 
remained substantially unchanged. With the end of the 
war, production got off to a good start—topping the prewar 
peak in 1946, and more than doubling it in 1947. 


Backlog Results From Replacement Requirements 


The calculated demand for yacuum cleaners is derived from 
an extension of the prewar relationship between the number 
of homes with vacuum cleaners, disposable personal income 
roughly adjusted for changes in the general price level, and 
a time trend. That this method of estimation provided a 
close “‘fit’? for the prewar period is illustrated in the left 
panel of chart 2, showing the calculated and actual number 
of homes with vacuum cleaners. 

As a result of the combination of slow growth in demand 
for total vacuum cleaners, flexible life, and large postwar 
output, the total number of homes equipped with cleaners 
at the end of 1947 was about equal to the number derived 
from past relationships. This would indicate, therefore, 
that there is no backlog of demand for vacuum cleaners in 
the sense that there is any substantial group of families not 
already possessing cleaners who are unable to find them on 
the market. 

As shown in the accompanying chart, however, the vacuum 
cleaner market has a backlog demand from another source, 
i. e., sizable replacement requirements. Although such de- 
mand is apt to be less insistent than if it had its source in 
persons who have no cleaner at all, many of those who own 
old cleaners are clearly in the market for new ones. After a 
certain point is reached, an old machine requires expensive 
upkeep and is troublesome and inefficient. One obvious aid 
in overcoming sales resistance is to adjust the price either by 
lowering it directly or by offering new models at reduced 
prices—a point which is discussed in a later section. 

A key factor in the size of the replacement demand for 
cleaners is the life expectancy, that is, the average length 
of usable life. In the prewar period, trade estimates placed 
life expectancy at 13 years. e life period has undoubtedly 
been increased since then and some of this increase may be 
retained in the postwar period. 

In the present estimates the assumption is made that the 
increase in life expectancy of vacuum cleaners is 10 to 15 
percent above the prewar figure, or a rise from about 13 
years in the earlier period to 15 years at the present time. 
On the basis of such an assumption, the backlog of demand 
for vacuum cleaner replacements reached nearly 5 million at 


7 In the case of vacuum cleaners and of electric washing machines and refriger: 
edgment is made of the assistance rendered by the staff of Electrical Merchand , a Me 
Graw-Hill publication, in furnishing data on the number in use, together with re- 
lating to rates of scrappage. 
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Chart 2.—Electric Vacuum Cleaners, Floor-Type: Number of Homes Equipped With, and Number Sold 





‘ MILLIONS MILLIONS 
20 4 
HOMES EQUIPPED VOLUME OF SALES 
(LEFT SCALE) (RIGHT SCALE) 
sates lee—* 
/ 
Te me ar 43 






Pe 






OVERAGE 
CLEANERS 








EXTENSION OF 1927-41 


RELATIONSHIP 
Pa, 
or be 
Fe 











10 f 
= — — Ad +2 
aedar J 
NORMAL 
REPLACEMENT 
CALCULATED Y 
5h as 743 
CA Ps si Toe TS Be ST SRS: eas > Sie See: ee Ae Me ee es Be | ie & 











1927 28 #9 30 3! 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 


1927 28 29 30 3! 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 
48-102 


i Calculated from a linear least squares regression for the years 1927-41; based upon disposable personal income adjusted for approximate changes in the price level and a time relation- 


ship. Coefficient of determination for homes equipped (R*) =0.97, and for sales (R*) =0.93. 


2 Exports which were negligible in the prewar years are included. They are excluded in the postwar estimates. 
Sources of data: “Actual,” McGraw-Hill Publishing Co., Inc., Electrical Merchandising; ‘‘calculated,’’ U. 8. Department of Commerce, Office of Business Economics. 


the end of 1946. During 1947, production of 3.7 million 
standard-size vacuum cleaners for the domestic market, or 
twice as many as in any previous year, lowered the calculated 
replacement backlog to less than 3 million at the beginning 
of 1948. This estimate is based upon an assumed increase 
of 2 years in the average age at which cleaners are scrapped. 
Each change of a year in the average scrappage age will 
result in a change in the opposite direction of 1 million in the 
replacement backlog estimate for vacuum cleaners. 


Sales Relationship. 


If sales, rather than the number of homes equipped with 
cleaners, are related directly to the two variables—disposable 
income and time—the calculated demand is 2.4 million in 
1947. The results of this method of estimation are shown 
in the right panel of chart 2 for the period through 1947. 

This second approach shows that actual sales in 1947 were 
considerably above. calculated sales—this is more direct 
evidence of the working off of the backlog. The sales level 
indicated by this method for the post-transition period is 
too high, however, although it can be viewed as an upper limit 
under continuing full-employment conditions. In brief, the 
demand estimate derived directly from sales, although pos- 
sessing the advantage that the “actual’’ sales figures are in 
general subject to less error than the “actual” homes 
equipped figures, provides complementary information on 
the strength of demand which is more useful under normal 
peacetime conditions than in the special situation which now 
prevails. 


Electric Refrigerators 


The backlog demand for electric refrigerators is consider- 
ably greater than that for vacuum cleaners for a double 
reason. On the demand side, the rapid growth in the num- 
ber of homes equipped with refrigerators during the prewar 
years was checked during the war period. Refrigerator sales 
were negligible during the 1920’s but gained rapidly during 
the following decade, whereas vacuum cleaners, came into 
wide use in the early 1920’s and registered only moderate 
growth thereafter. 

On the supply side, large-scale electric refrigerator pro- 


duction proved difficult to organize after the war ended. 
Output in 1946 was far below the best prewar rate and in 
1947 barely surpassed the earlier peak. This is in contrast 
with the fast reconversion in the vacuum cleaner industry 
which pushed production above the prewar rate as early as 
the second quarter of 1946. 


Demand Exceeds Supply 


At the end of 1947 an estimated 23.5 million homes were 
equipped with electric refrigerators, as compared with 19.4 
million at the end of 1941 (see left panel of chart 3). This 
growth of 4 million during the 6-year period is only one- 
third as great as that which occurred during the 6 years 
preceding 1941, a period in which real income was far lower 
than that which has prevailed in recent years. 

On the basis of the relationship which prevailed during the 
years 1927 through 1941 among the number of homes equipped 
with refrigerators, personal disposable income adjusted in 
the manner previously described, and time, the demand is 
calculated at the end of 1947 for the services of an additional 
4 million, refrigerators. Further, there was a backlog of 
replacement demand estimated at about half this size. The 
replacement estimate assumes an operating life for refrigera- 
tors of appoximately 16 years in the postwar period, as com- 
pared with an estimated 15 years before the war. 


Change in Demand Backlog 


An active export market during 1947 absorbed about 10 
percent of total production. Of the total output estimated 
at 3.8 million refrigerators in 1947, 3.5 million were for sale 
in the domestic market, and more than half of these were 
absorbed by the “normal” replacement and growth demand 
as calculated for 1947. 

The fact that refrigerator output did not exceed the peak 
rate of production established in 1941 until late in 1947 was 
a result of supply difficulties rather than any limitation im- 
posed by the market for refrigerators. As these shortages— 
chiefly flat-rolled steel products—ease, expanded production 
will speed up the rate at which the backlog demand is being 
met. 
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Chart 3.—Electric Refrigerators: Number of Homes Equipped With, and Number Sold 
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1 Calculated from a linear least squares regression for the years 1927-41; based upon disposable personal income adjusted for approximate changes in the price level and a time relation- 


ship. Coefficient of determination for homes equipped (R*) =0.99, and for sales (R?) =0.89. 


2 Sales exclude exports. 


Sources of data: ‘“‘Actual,”” McGraw-Hill Publishing Co., Inc. Electrical Merchandising; calculated,” U. 8. Department of Commerce, Office of Business Economics, 


The increase of only 4 million in the number of homes 
equipped with refrigerators between the end of 1941 and 
the end of 1947—as compared with 3 times as large an 
increase in the preceding 6 years—appears small in view of 
the rapid growth in refrigerator use in the prewar period and 
the advance in real income since 1941. The impression of a 
considerable unsaturated demand for electric refrigerators 
is also strengthened by the estimate that 10 million homes 
wired for electricity—30 percent of the total wired homes— 
have no electric refrigerator. 

A complementary analysis of the demand for refriger- 
ators—the results of which are shown in the right Hane of 
chart 3—provides a more direct estimate of sales of refriger- 
ators based upon the prewar relationship between annual 
sales of refrigerators and adjusted disposable personal in- 
come, plus an allowance for a growth trend. Such a calcula- 
tion makes no allowance for backlog and, therefore, under- 
states the demand in the early postwar period. For example, 
the calculated demand for 4% million refrigerators in 1947 
is considerably lower than the estimate of current and back- 
log requirements derived from the analysis in terms of 
homes equipped with refrigerators. 

Actual sales last year, however, still were below calculated 
sales. The direct method of estimating sales yields estimates 
which increase so long as income rises. In the post-transi- 
tion years this method is likely to overestimate sales for the 
reason already described in the discussion of vacuum cleaner 
sales estimates. 


Electric Washing Machines 


Substantial progress has been made in meeting the backlog 
of demand for cain washing machines which had ac- 
cumulated at the end of the war. This is largely the result 
of the attainment of a production rate in 1947 nearly twice 
as high as in any previous year. 

On the basis of demand calculations which follow the same 
procedures as were used for the other durable goods, the 
backlog demand for electric washers as of the beginning of 
1948 is estimated at about 2 million households not now 
equipped with a machine and about 3 million households 
equipped with over-age machines which would normally be 
scrapped and replaced (see chart 4). 


During 1947 production of 3.7 million electric washers for 
the domestic market brought about a reduction of 2 million 
in the calculated backlog demand. The replacement esti- 
mate is based upon an average scrappage age of 15 years, 
which is 2 years higher than prewar trade estimates. Each 
change of one year in average scrappage age will alter the 
estimated replacement backlog by about 800,000 washers. 


Chart 4.—Homes Equipped With Electric Washing 
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Sources of data: “‘Actual,’”” Mc-Graw-Hill Publishing Co., Inc., Electrical Merchandising: 
“calculated,” U. 8. Department of Commerce, Office of Business Economics. 
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An important, although as pet largely unmeasurable, in- 
fluence in the demand outlook for washers will be the reaction 
of consumers to the introduction of automatic-type washers. 
Conceivably, such changes may speed up obsolescence and 
thereby step up replacement demand. An opposite effect 
upon demand may result from the growth in community 
centers with a number of washing machines serving several 
hundred families. Such considerations as these represent 
limitations upon the post-transition demand calculations 
since they may exert an important influence which is not 
taken into account in the estimating procedure which has 
been used. 


Radios 


The postwar market for radios is in much more of a state of 
flux than the markets for the other major consumers’ 
durable s. The task of appraising the market is made 
difficult because of the variety of models and sizes and the 
lack of evidence of consumer reaction to new types of radios 
which are being introduced. But abstracting from these 
special problems, an analysis of the backlog demand situation 
for the industry as a whole which follows the same procedures 
used in the calculations for the other durable goods is of some 
interest. 


Large Backlog Worked Off 


As shown in chart 5, the calculated backlog demand for 
radios reached a peak at the end of the war of 20 million sets, 
about equally divided between demand for additional sets 
and for replacement of existing overage radios. Rapid 
reconversion permitted the industry to attain a record output 
in 1946 which reduced the total backlog of demand for 
radios by an estimated 7 million sets during the year. In 
1947 output of 16 million home-type sets, 14.5 million of 
which were for the domestic market, brought the industry 
within a few million sets of filling the calculated pent-up 
demand for radios. 


Technological Advances Broaden Market 


In 1947, conventional AM receiving sets of the same gen- 
eral type as the great majority of radios in use accounted for 
more than 90 percent of the total number of receiving sets 
manufactured. Because of the lower average price of these 
sets than of the FM and the television receivers, they repre- 
sented only about two-thirds of the total estimated value of 
retail sales of all radio receiving sets. 

During 1947, the average retail price of FM sets sold was 
about 5 times as high as the average of all AM sets sold, 
and the television sets averaged twice as high as the FM. 
Although these price relationships will tend to be changed 
as volume production is reached for FM and television re- 
ceivers, the latter types will continue to be sold at sub- 
stantially higher average prices than the AM sets. This 
situation offers the combility of very large dollar sales for 
the radio industry, despite the rapid exhaustion of the back- 
log for conventional models. At the same time, major un- 
certainties exist, both as to technological problems of develop- 
ing these new products and as to the rate of market 


acceptance. 


Television sets differ so markedly from AM receiving sets- 
that the introduction of television may have an effect upon . 


the industry comparable with that brought to the moving- 

icture industry by the introduction of ‘talking pictures.” 
No valid analytical method is available for appraising the 
potential market for a new product which is still in the 
_ developmental stage. 
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Role of Prices 


In the calculations of the postwar demand for the several 
products, retail prices have not been used as an independent 
factor determining sales. Obviously, prices do have an im- 
portant and direct bearing on sales, but the problem of 
measuring the effects of changing prices is complicated. In 
some circumstances, price shifts among different commodities 
reflect changes in consumer preferences; in other cases, price 
shifts have their source in supply or cost changes and, there- 
fore, are themselves the determinants of relative shares of the 
consumer’s dollar going for each product. In general, the 
relative change in the prices of most of the consumers’ 
durable goods has been less than in the case of nondurable 
goods, so that their current position is relatively favorable. 

Since prices have not been treated as a separate factor in 
the preceding analysis, there is an implicit assumption that 
the interprice and price-income relationships which pre- 
vailed in prewar years will not be radically altered in the 
postwar period. That there has been some shift in the price 
relationships among the various consumers’ durable goods 
is shown by the differential rates of price changes since 1939 
shown in chart 6. 

Readers are well aware of the difficulties of securing price 
indexes over time which are comparable in view of changes 
in the product being priced. In general, these consumers’ 
durable goods tend to improve in quality terms. Discounts 
and trade-in allowances are competitive factors of some im- 
portance in normal times, whereas at present extras are added 
and the product mix in terms of models reflects the condition 
of a sellers’ market. 

Notwithstanding these broad limitations, the relative 
position of the indexes in 1947 were probably generally repre- 
sentative of the price relationships among the products 
shown. This may not be true of the price index for radios, 
,yhowever, since the price of table models appears to have 
moved differently from prices of console models; in addition, 
new types have recently come onto the market which were 
not produced before the war. 

Any marked divergence in the postwar price relationships 
among these products from the pattern which prevailed 
during the period used in the demand calculations will modify 


Chart 5.—Home-Type Radios in Use 
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posable personal income adjusted for approximate changes in the price level and a time Te 
lationship. Coefficient of determination (R*) =0.99. c 


Source of data: Caldwell-Clements Inc. Tele-Tech. 
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Chart 6.—Retail Prices of Selected Consumer Durable 


Goods 


INDEX, 1935-39=100 INDEX, 1935-39 = 100 


225 QUARTERLY AVERAGES _— 





ANNUAL AVERAGES 






























200 }- Py —| 200 
aaa ie. cecilia 
7 
? 
175 a - & ia + 175 
WASHING MACHINES ~/ 
i] 
ls 
AUTOMOBILES 
150 |- 4a -} 150 
¥ eooeeee® 
VACUUM CLEANERS ss te 
125 -- 4 a -| 125 
| 
REFRIGERATORS 
100 100 
aust Ain i a oe ee 
1939 40 41 42 3d. 4th. st. 2d. 3d. 4th. 
1946 1947 bail 


1 Data are for table models. 

2 Represents electric washing machines (nonautomatic). Figure for 1942 is an average 
for first eight months. 

3 Represents Chevrolet, Ford, and Plymouth 4-door sedans; data for 1942 are not available. 

4 Represents electric floor-type vacuum cleaners. Prices are based upon upright models, 
without attachments, and tank-type models, with attachments. 

5 Represents electric, standard, and semideluxe model refrigerators. 


Source of data: U. 8S. Department of Labor, Bureau of Labor Statistics. 


the general conclusions reached above as to the size of the 
postwar backlogs, and the rates at which they are being 
exhausted. 


Summary and Conclusion 


The rate at which consumers’ durables backlogs are being 
worked off and the extent of the subsequent adjustment once 
pent-up demands are satisfied are important determinants of 
present and future levels of business activity. Barring 
unfavorable demand developments originating in other ’sec- 
tors of the economy which would result in a general business 
decline, the backlogs caiculated for the five selected con- 
sumers’ durable goods discussed in this article will tend to 
be exhausted in a staggered pattern over the next few years 
rather than all ending at once or at nearly the same time. 

Aside from some types of radios which are already experi- 
encing a decline in demand, vacuum cleaners are expected 
to be the first to feel the effects of easing demand, with wash- 
ing machines, refrigerators, and passenger cars following in 
that order. While the backlog for conventional-type radios 
is being rapidly exhausted, the introduction of new types is 
opening up a new market whose full potentialities are still 
to be determined. 

At the beginning of 1948, therefore, the backlog of demand 
for these products was an element of strength in the general 
economic picture. This was particularly true in the im- 
portant automobile industry where current production, 
restricted because of supply difficulties, is only about equal 
to the requirements for replacement and normal growth in 
the car population. To date no net reduction has been 
made in the accumulated demand built up during the war. 

As for the near-term outlook, any serious weakening in 
aggregate demand is not likely to originate in the consumers’ 
durable goods sector. 
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Production and Sales of Footwear 
(Continued from p. 11) 
Lower per Capita Consumption 


Consumer expenditures on footwear in 1947 were up about 
one-tenth over 1946, although it is evident that because of 
the large retail price advance during the year, the pbysical 
volume of unit sales declined. Per capita physical consump- 
tion of all types of footwear is estimated at 2.9 pairs in 1947, 
compared with 3.7 in 1946. Thus, the high prices which 
contributed to the increase in dollar expenditures also con- 
tributed to a reduced physical unit consumption. 

As already noted, production of leather shoes increased 
from 1946 to 1947 by about the same relative amount as the 
change in civilian population. If an allowance is made for 
some inventory accumulation last year, the production data 
suggest a small decline in per capita consumption of leather 
shoes. This decline, however, would account for only a 
small part of the decline in total footwear consumption noted 
above, which includes the fabric types that have found less 
consumer acceptance as leather shoes became more available. 


Shift in Retail Shoe Sales 


As the more important deficiencies in shoe wardrobes 
created by wartime shortages have been met, price advances 
have led consumers to exercise greater selectivity in purchases 
of footwear. This tendency is illustrated in chart 10, showing 
shoe sales trends of independent and chain shoe stores and in 


Chart 10.—Percentage Change Over Corresponding Period 
of Preceding Year in Retail Sales of Shoes, by Type of 
Store : 

PERCENTAGE CHANGE 
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1 Change was —1.8 percent. 
» Change was —2.5 percent. 
Sources of basic data: Department-store sales, Board of Governors of the Federal Reserve 


System; shoe-store sales, U. 8. Department of Commerce, Office of Business Economics and 
Bureau of the Census. Computations by Office of Business Economics. 
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main-floor and basement shoe sections of department stores. 
In general, prices of shoes are higher in independent stores 
than in chain stores and in main-floor shoe departments in 
department stores than in basement stores. 

he chart indicates that sales in lower-priced shoes of 
chain stores throughout 1947 maintained a steady margin of 
gain over sales in the same quarter of 1946. A the final 
quarter of 1947, the margin had increased to 11 percent over 
-the last quarter of 1946. Independent store sales, on the 
other hand, have shown a steadily decreasing margin since 
the completion of the initial buying wave to restock shoe 
wardrobes in the summer of 1946. Similarly, the lower- 
priced shoes in basement stores have maintained a greater 
margin of increase than has been the case in the higher- 
priced main-floor shoe departments. In the final quarter 
of 1947, sales at basement stores were 18 percent above the 
last quarter of 1946, whereas main-floor sales were only 5 
percent greater. 


Postwar Adjustment Nearing End 


The course of developments over the past year suggests 
that the major postwar adjustments in the shoe industry are 
nearing completion. The wartime distortions in footwear 
production and consumption have been largely eliminated 
as the less staple of the fabric and part-fabric types have 
been unable to maintain their position in the more competi- 
tive postwar market. In addition, higher-priced lines which 
were popular during the war—although still in demand— 
have fared less well than lower-priced ones. Both consumers 
and distributors have made considerable progress in rebuild- 
ing and rounding out their inventories, so that current 
purchases largely reflect replacement and normal growth 
requirements, with style changes and some technological 
developments reappearing as important market factors. 

As consumer expenditures on footwear in 1947 approached 
their long-term relationship to income, the future course of 
production in the shoe industry was more closely tied to 
price trends and to changes in personal income than at any 
time since early in the war. The declines in hides and skin 
prices since the highs of last November provide a basis for 
moderately lower shoe prices which may be realized in 
offerings for the fall trade. 
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Current and Prospective Plant and Equipment 
Expenditures 


(Continued from p. 14) 
Summary 


The expenditures on capital facilities planned by business 
for 1948 are the largest for any year in our history. There 
is, however, definite indication of a leveling off in the rate 
of such capital outlays, which contrasts with the rapid up- 
ward surge of expenditures since the end of the war. In 
fact, the volume of capital expansion planned by business for 
1948 may in physical terms be somewhat below the rate in 
the closing months of last year. On the other hand, it 
should be noted that the volume of expenditures on new 
producers’ durable goods planned for 1948 is fully as large, 
even in physical terms, as in the past year of peak business 
activity when our economic resources were with minor 
exceptions already being fully utilized. 

There are considerable differences among the various 
industry groups in their expansionary plans. Manufactur- 
ing as a whole anticipates little change in the volume of their 
plant and equipment expenditures from the 1947 average, 
which implies some drop from the rate at the end of 1947. 
Railroads, on the other hand, plan very substantial increases 
in their capital outlays., Electric and gas utilities and com- 
mercial and miscellaneous firms occupy an intermediate 
position between manufacturing and railroads, planning 
moderate increases in expenditures over 1947. 

Though the volume of capital outlays is an extremely 
important factor in determining the level of business activity, 
changes in business prospects would in turn have a very 
considerable effect on such outlays. It should be pointed 
out, therefore, that the plans for expansion of capital facilities 
in 1948, referred to above, were generally made in the early 
part of the year. Consequently, though they may have 
allowed for the recent passage of the tax-reduction bill and 
the European Recovery Program, they presumably do not 
reflect much of the effect of the commodity price Se ae in 
February or the changed international outlook and related 
defense program. The latter will probably be the single 
most important factor influencing business in any revision 
of their capital programs for the rest of the year. 





Production-Worker Employment and Pay Rolls in the Chemicals Industry: Revised Data for Pages S-10 to S-12! 






















































































Indexes (1939=100) 
Estimated number of production workers 
(thousands) . 
Month Production-worker employment Production-worker pay rolls 

1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
66 77 93; 121; 138) 150) 157; 169) 94.4) 110.2) 133.4) 172.4) 197.2) 214. A 225. 1} 242.0) 92.1) 113.8) 144.9] 224.9) 305.0) 362.6) 398.7) 401.6 
66 77 96 122 139 154 161 171} 94.7] 110.3) 136.6) 175.1) 198.8) 219.9) 229.9) 243.9) 93.1) 113.5) 149.8) 227.4) 308.1] 373.0) 409.6) 402.5 
67 77 99 126 139 152 163 172} 95.5} 109.9} 141.0} 180.0} 199.3) 217.9] 233.5) 245.7] 94.4) 113.3] 156.6] 236.3] 314.8] 371.3) 418.2) 409.2 
66 77 101 128 141 154 165 176}; 94.5] 110.1) 144.2) 183.3) 201.3) 219.6) 235.4) 251.3) 92.5) 113.9) 162.2) 244.1] 324.5) 375.0) 422.0) 419.0 
66 77 105 130 142) 153 165 175} 94.8) 111.0} 149.4] 186.4) 202.6) 218.9) 236.5) 250.8) 93.9) 115.8] 174.2) 255.4] 329.4) 376.3) 425. 5) 415.8 
66 79 109 133 145 152 167 178} 94.9] 112.9] 155.3) 190.3) 207.3) 217.7) 239.5) 254.5) 94.0) 118.4! 184.0] 261.7] 341.7] 375.6) 433.6) 426.2 
67 82 111 133 146 152 165 176| 95.7) 116.7] 158. 8} 190.7) 209. 2) 217.0) 236. 5) 251.8 93. 9) 121.9} 189.7] 267.3) 344. 5) 377.8) 424.9) 432.4 
69 83 114 132} 147 152 161 177; 98.1] 119.1) 163.0} 189, 2} 210.1) 217.1) 230. 5) 253.1) 98.5) 124.9) 196.2) 263.9] 348.0} 376.8] 412.1] 432.5 
72 85 115 134 148 152 164 179} 102.3) 122.2) 164.9) 191.2) 211.9) 217.2) 234.4) 255.6] 101.3) 127.9] 198.9) 266. 7| 353.0) 378. 2/ 399.5) 441.7 
77 88 117 134 181 152 161 182) 110. 3} 125.3) 166.9} 191.8) 215.2) 217.7) 229.6) 259.7) 114.2) 133.0) 208.1) 278.4] 360.3) 377.1) 382.2) 449.8 
79 91 118 136 150 152 162 186; 113.0} 129.7) 169.2) 194. 5) 215.1) 218.0) 231.1) 265.9) 116.3) 139.6} 212.8} 287.1] 360.7] 380.9] 379.1) 462.3 
78 91; 119) 137; 149)” 155; 166) 191) 111.8) 130.8] 169.7) 196.4) 212.5} 221.5) 237.4) 272.6) 115.8] 143.8] 218.1] 295.0) 352.6] 388.3) 290.7] 483.3 
70 82; 108; 131; 145; 152) 163| 178) 100.0) 117.4) 154.4) 186.8) 206.7) 218.1) 233.3) 253.9) 100.0) 123.3) 183.0] 259.0) 336.9] 376.1| 408.0) 431.4 









































1 Compiled by the U. S. Dpartment of Labor, Bureau of Labor Statistics. The series have been adjusted to levels indicated by data through 1945 from the Bureau of Employment Security 


of the Federal Security Agency. This industry includes establishments primarily engaged in the manufacture of coal-tar crudes and intermediates; finished coal-tar; products; 


lastic mate- 


rials and synthetic resins such as phenolic plastics, casein, and celluloid; synthetic organic and inorganic chemicals; industrial chemicals by electrochemical and electrometallurgical processes 
such as carbide, sodium, ferro-alloys, acids, alkalies and salts; and chemicals not elsewhere classified. 
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Production-Worker Employment and Pay Rolls in the Baking, Canning and Preserving, and Slaughtering and Meat Packing Industries: 
Revised Data for Pages S-10 and S-11 ! 
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Industry and month 
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90} 92 
84| 93 
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108| 106 
109} 140 
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196} 183 
284) 264 
299} 270 
180} 204 
120} 129 
100} 109 
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139} 149 
132| 145 
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133} 140 
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135| 144 
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134] 135 
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Indexes (1939= 100) 
Estimated number of production workers 
(thousands) ; 
Production-worker employment Production-worker pay rolls 
| | | | | | | 
1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 1946 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
184 196} 213 215 214 216} 97.0) 97.2) 96.7! 102.7) 111.8) 112.8) 112.4) 113.6) 96.2) 97.4) 99.9) 117.5) 144.5) 161.6) 169.7) 185.7 
187 196} 209) 214 215 216; 97.8) 97.9) 98.3) 103.2) 109.6) 112.4) 112.9) 113.2) 96.6) 98.4) 102.3) 118.6) 141.9) 162.0) 170.8) 186.9 
190 197; 210 213} 215 217; 98.3) 98.5) 99.7) 103.4) 110.5) 112.0) 113.0) 113.8) 97.6) 99.9) 104.0) 119.4) 146.4) 163.1) 172.8) 188.6 
192) 196] 205) 211; 214) 211) 98.1) 98.0] 100.8) 102.9) 107.7) 110.9) 112.4] 110.7] 95.9} 99.8) 104.7) 119.1) 144.2) 160.4) 173.5] 185.0 
195 198| 206, 210) 215) 203) 100.5) 99.6) 102.5) 103.7) 108.0} 110.1} 112.8) 106.9} 101.4) 102.4) 110.2) 123.6) 149.0) 163.9) 175.1) 176.3 
199 202} 209 212} 215 199} 101. 5} 101.1) 104.7} 106.0) 109.9} 111.5) 113.1} 104.7} 102.6} 104.6) 114.6) 130.0) 153.0} 166.7) 178.4) 174.1 
197} 209) 211; 213) 212) 199) 101.7} 101.2) 103.3} 110.0) 110.8] 111.8) 111.4) 104.6] 103.4] 105.6) 113.7) 135.2) 155.0) 167.7) 179.5) 184.2 
200 213 210 213 212 202) 101.1) 100.9) 105.1) 111.9) 110.3) 111.6} 111.3) 106.0) 100. 5} 104.1) 115.4) 138.5) 154.4) 166.9) 176.3) 190.0 
201 216 209 210 214 206} 101.8} 100.9} 105.6) 113.6} 110.0} 110.3) 112.6) 108.0} 103.1} 104.6) 116.9) 140.7) 157.4) 167.9) 179.7) 193.5 
202 218 215 216 215 205) 101.8} 100.3) 106.3) 114.7) 112.9} 113.4) 113.0} 107.9) 101.4) 103.4) 117.1) 143.5) 160.8) 171.4) 182.4) 196.7 
201 217 220 219 216 212) 100.8} 110.1} 105.7} 114.0) 115.4) 115.1) 113.7) 111.3) 101.7} 102.7) 118.6) 144.0) 165.1) 174.9) 187.1) 205.3 
198 218 219 220 216 215} 99.6) 99.2) 140.2) 114.4) 114.9) 115.4) 113.2) 113.0} 99.6) 102.4) 117.0) 149.3) 164.6) 177.6) 187.0) 215.6 
196; 206) 211) 214; 214) 208) 100.0) 99.6) 102.7) 108.4) 111.0) 112.3} 112.7| 109.5) 100.0) 102.1) 111.2) 131.6) 153.0) 167.0) 177.7) 190.2 
100} 133) 139) 141 161; 161) 60.0} 61.0) 66.3) 88.3) 92.2) 94.0) 107.0) 106.8) 59.1) 63.9) 68.5) 114.1) 151.0) 175.8) 210.4) 223.8 
95} 133) 133) 140) 158) 157] 55.8] 61.8] 63.4] 88.7] 88.6} 93.3) 105.0} 104.6) 59.3] 62.4) 67.4) 121.3) 149.2) 177.8) 208.0) 214.5 
91 119} 122) 136) 153) 151) 61.0} 60.0} 60.8) 79.3) 81.0] 90.4) 101.7] 100.6} 62.8] 61.4] 67.7| 105.4) 134.6) 171.4) 203.7| 210.5 
109} 126 134| 147; 163) 161) 71.9) 70.6) 72.8) 84.1) 89.1] 97.9) 108.1) 106.8} 68.7] 67.3) 77.7| 112.6) 152.2) 186.8) 214.8) 232.8 
114 131 138; 148 161 164) 72.7) 69.0) 75.6) 86.9] 91.5] 98.4) 107.3) 108.9] 73.5) 73.0) 81.6) 116.6) 157.2) 189.7) 211.1) 231.8 
152} 161) 160; 162} 173) 186) 94.1) 95.9} 100.9) 107.0} 106.5] 107.6) 115.4) 124.0) 86.9} 94.6) 117.3) 148.3) 180.1) 205.3) 229.7) 272.5 
228} 245) 226) 245) 255) 284) 130.5] 121.6) 151.5) 162.9) 150.4) 163.1] 169.8] 188.9) 120.5] 117.4) 184.0} 244.6) 250. 8} 300.5) 343. 2) 450.1 
321; 310) 315) 296) 273) 315) 189.0) 175.9} 213.8) 206.3} 209.3] 197.2) 181.7) 209.5) 194.7} 196.0} 270.0} 297.7) 379.3) 369.7) 339.6) 528.6 
343} 394) 327) 325) 349) 366] 199.0) 179.5) 228.3) 262.3) 217.7] 216.1] 232.0) 243.8) 205.0) 183.1] 301.3} 408.8] 359.9) 400.0} 462.9) 624.7 
237) +249) 234) 247) 258) 270) 119.9) 135.5) 157.7] 165.4) 155.7) 164.5) 171.4) 179.7} 121.6) 135. 5} 209. 5) 262.5) 274.7) 322.1) 345.9) 452.6 
182; 185; 178) 192) 201! 216) 79.8) 85.6) 120.9) 122.8) 118.4) 127.9) 133.9) 143.4) 78.9) 82.7) 151.8) 197.2) 200.4) 241.7) 259.3) 311.5 
143} 159) 157) 168; 179) 195) 66.3) 72.7) 95.4) 105.9) 104.7) 112.0) 119.1] 129.6] 69.1) 77.1) 118.2) 173.7| 193.1) 215.7| 249.6) 302.5 
176} 195) 189) 196) 207) 219) 100.0) 99.1) 117.3) 130.0) 125.4/ 130.2) 137.7) 145.6} 100.0) 101.2) 142.9] 191.9) 216.0} 246.4) 273.2) 338.0 
152} 177} 195; 189) 176; 184) 102.7] 110.6) 112.0) 131.3) 144.7) 140.1] 130.0) 136.4) 103.5) 110.8) 108.6) 156.9} 191.1) 238.2) 224.6) 234.6 
145} 170) 188) 185) 166; 184) 97.4) 107.3) 107.2) 125.8) 139.4) 137.1} 122.8) 136.1) 94.5) 103.2) 103.7| 139.9) 175.8} 222.7} 192.1) 216.2 
145] 165) 179) 178| 157| 180) 95.1/ 105.9/ 107. 4/ 122.4] 132.6] 132.0] 116.4} 133.0] 93.5] 103.6] 104.4) 137.5] 172.8] 200.2] 183.4! 208.4 
143 165 167; 172 150 169; 94.0) 101.7) 106.1) 122.3) 123.9) 127.3) 110.7} 124.9} 92.0) 101.3) 104.5) 139.7] 162.8) 202.6) 173.2) 196.1 
152 171 166} 171 146 165} 98.2) 103.7) 112.4) 126.3} 123.2) 126.3} 107.8} 122.2] 100.3} 102.1) 120.8} 146.0) 182.9) 213.4) 169.5) 196.4 
155} 179) 172) 174) 150) 154) 99.6) 104.7) 114.5) 132.9) 127.2) 128.7) 111.3) 114.1) 101.0) 104. 6).123.7| 158.5) 192.8) 213.9! 186.8} 179.3 
154; 186) 171; 170} 147; 143) 100.0) 106.5) 114.2) 137.6) 126.4) 126.2) 108.9] 106.0) 102.3) 106.3) 121.9) 161.9} 192.7) 210.4) 180.3) 186.3 
149} 185) 167; 165; 143) 160) 98.2; 99.9) 110.4) 137.1] 123.5) 121.9) 105.7} 118.8] 97.8] 99.0) 121.5) 160.0) 185.4) 198.0) 162.1} 209.3 
149} 184) 162) 156) 142) 104) 99.0) 100.3) 110.3) 135.9] 119.8) 115.7) 105.4) 77.0) 99.5) 98.6) 122.6) 159.6) 174.4) 185.3) 178.3} 115.6 
154} 180} 165) 156] 145 93} 100.8) 101.3) 113.9] 133.4) 122.3) 115.8) 107.3) 68.8} 99.7} 100.9] 128.9) 163.1) 186.0} 188.9) 176.4) 108.6 
160} 182) 173) 161 154| 163) 105.8} 108.7} 118.7) 134.6) 128.4) 119.3) 113.7] 120.9] 104.2) 104.9] 132.4) 167.3) 218.8) 203.8) 191. 4) 226.1 
172} 190) 182) 171 174; 180) 109.2) 116.9) 127.5) 141.0) 135.1] 126.7) 128.7| 133.0} 111.6) 121.0] 147.0) 194.3 . 7} 223. 5} 225. 6) 252.0 
152} 178) 174) 171 154; 157) 100.0; 105.6) 112.9) 131.7) 128.9) 126.4) 114.1) 115.9} 100.0) 104.7) 120.0) 157.1) 188.6) 209.2) 187.0) 194.1 


























1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics. The series have been adjusted to levels indicated by 1945 data from the Bureau of Employment Securi 
Federal Security Agency and are now consistent with the data for the ‘‘food and kindred products” group which have previously been adjusted oa a 
ge. e series for the 


of the lapse of several years without any adjustment to levels other than the 1939 Census of Manufactures, some of the changes are rather 
adjusted to new levels based on the Federal Security Agency definition; this differs from the former series, based on the Bureau of the Census definition, in that it excludes many small estab- 
lishments which under the Social Security definition are classified in retail trade. 


Department Store Sales—San Francisco Federal Reserve District: Revised Series for Page S-9! 
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[1935-1939=100] 
WITHOUT ADJUSTMENT FOR SEASONAL VARIATION 
| } | | | 
Month 1919} 1920/1921 |1922 192319241925) 1926 | 1927 | 1928 | 1929 | 1930 1931 |1932 1933} 1934/1935) 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
69 | 71 | 63 | 75 | 83 | 81 | 87] 90] 93| 97] 93 | 84| 67 | 50} 58 | 64} 71} 81} 81} 83} 89} 100 | 131 | 153 | 1691100) 215 
62 | 64 | 58 | 73 | 81 | 81 | 85 | 90] 92] 93) 93 | 82/ 67] 51 | 61; 68} 74| 85} 79} 86} 92 104 | 133 | 191 | 179 | 219); 263 
68 | 67 | 62 | 81 | 83 | 88 | 98 | 97) 97 | 104]. 98 | 93 | 72} 50 | 70} 72) 85 | 102) 87) 95 | 108 | 115 | 148 | 174 | 190s) 236; 260 
72 | 67 | 65 | 83 | 88 | 94] 97 | 104 | 108 | 103 | 106 | 97 | 68 | 65 | 68 | 84 | 93 100 | 99 | 106 | 107 | 129 | 150 | 192 | 199 | 207 | 289 
81 | 74 | 77 | 92 | 91 | 99 | 102 | 105 | 108 | 111 | 103 | 98 | 68 | 65 | 70 | 80 | 93 | 105 | 100 | 104 | 113 | 131 | 144 | 183 | 202 | 220; 285 
76 | 68 | 68 | 85 | 85 | 89 | 94] 96] 96] 100 | 96 | 86 | 63 | 62 | 63 | 79 | 941] 100; 94 100 | 108 | 127 | 140 | 188 | 196 | 218; 291 
65 | 59 | 60 | 77 | 74| 82] 83] 86] 92] 91/ 83 | 78 | 54] 59) 58 | 72) 87); 90 | 85} 91 | 101 | 120 | 140 | 169 | 187 | 216; 269 
73 | 64 | 68 | 81 | 83 | 88 | 95} 98 | 102 | 102; 94) 85 | 63 | 66 | 70} 79 {| 91; 98} 94] 100 | 111 | 153 | 160 | 183 | 208 | 212} 292 
79 | 72 | 72 | 88 | 89 | 96 | 107 | 110 | 114 | 114 | 104 | 91 | 69 | 70 | 79 | 91 | 108 | 111 | 99 | 115 | 127 | 156 | 187 | 201 | 227 | 245} 327 
81 | 74 | 83 | 99 | 97 |105 | 108 | 111 | 119 | 116 | 105 | 89 | 72 | 68 | 79 | 96 | 107 | 112 | 104 | 120 | 123 | 144 | 194 | 223 | 242 | 257 | 332 
82 | 73 | 85 | 98 | 98 /110 | 112 | 117 | 117 | 120 | 105 | 91 | 64 | 68 | 81 | 96 | 109 | 110 | 114 | 116 | 133 | 158 | 222 | 255 | 299 | 322 | 376 
ha aidiind binbainemag rant 116 |121 {111 |129 |151 |152 |164 | 179 | 176 | 188 | 192 | 164 |135 |105 |119 |134 |153 | 175 | 176 | 171 | 197 | 213 | 236 | 301 | 330 | 379 | 413 | 506 
EE ee ee ye: ee .--| 64 | 77 | 72 74 | 90 | 92 | 98 | 104 | 107 | 110 | 112 | 104 | 92 | 69 | 66 | 74 | 86 | 99 | 106 | 101 | 109 | 119 | 139 | 171 | 203 | 223 | 247 | 308 
| 
ADJUSTED FOR SEASONAL VARIATION 
oS iiigk od nck cuagwina daar bad 53 | 76 | 77 | 69 | 82 | 93 | 93 | 100 | 104 | 109 | 112 | 108 |100 | 81 | 61 | 70 | 81 | 91 | 103 | 103 | 106 | 113 | 122 | 150 | 187 | 207 | 244 266 
Gs. dst bamnnipduttuncladenanamie 58 | 74 | 77 | 70 | 86 | 94 | 94 | 100 | 106 | 108 | 111 | 110 | 98 | 79 | 61 | 72 | 83 | 92 | 106 | 99 | 107 | 114 | 124 | 153 | 216 | 2038 | 245 | 280 
eR AES, SERRE RE SR hs 60 | 74 | 72 | 71 | 87 | 93 | 97 | 104 | 108 | 106 | 110 | 109 | 99 | 75 | 56 | 74 | 82] 95 | 108} 98 | 105 | 114 | 127 | 156 | 194 | 214 | 244 289 
Ns oa. acdc gihateccamebarcesdhsscaaee 61 | 79 | 75 | 72 | 90 | 90 | 98 | 104 |, 107 | 113 | 111 | 108 {100 | 73 | 65 | 73 | 84 | 95 | 106 | 100 | 109 | 115 | 132 | 150 | 194 | 211 | 225 | 292 
PE bivdeccokesescnccssediasdautescvonke 58 | 78 | 72 | 76 | 90 | 90 | 98 | 102 | 107 | 110 | 114 | 106 |100 | 71 | 68 | 72 | 83 | 96 | 108 | 102 | 107 | 117 | 138 | 156 | 199 | 218 | 239 | 306 
Rd as hcl asta kes aceialee 64 | 80 | 72 | 73 | 89 | 92 | 98 | 104 | 106 | 107 | 111 | 107 | 96 | 71 | 69 | 71 | 85 | 100 | 106 | 100 | 107 | 116 | 139 | 156 | 209 | 218 | 242; 321 
Th i RRS SOE a a a eRe Bia 66 | 79 | 72 | 73 | 94 | 91 |100 | 102 | 105'| 113 | 112 | 102 | 94 | 67 | 73 | 71 | 86 | 102 | 106 | 100 | 107 | 119 | 142 | 169 | 203 | 223 | 254 316 
BG tuk ccbusscddnedscewstesaadsceeats 66 | 80 | 70 | 74 | 91 | 92 | 97 | 105 | 107 | 111 | 109 | 101 | 91 | 67 | 70 | 74 | 86 99 | 105 | 101 | 108 | 120 | 163 | 175 | 204 | 228 | 240 | 329 
Ee RS ae eee re ae 70 | 80 | 73 | 73 | 91 | 91 | 98 | 106 | 108 | 111 | 112 | 102 | 89 | 68 | 68 | 76 | 87 | 102 | 105 | 94) 109 | 121 | 147 | 183 | 187 | 230 | 248 | 326 
SE ERE IS RARER Sree eee BY 69 | 76 | 70 | 78 | 93 | 92 | 99 | 103 | 105 | 113 | 113 | 101 | 86 | 70 | 66 | 76 | 91 | 102 | 106 | 99 | 114 | 118 | 141 | 186 | 212 | 233 | 249 | 322 
NES SL. Gn lubes csdlesin cuvacucdaeen 69 | 77 | 69 | 80 | 92 | 92 |104 | 105 | 110 | 110 | 112 | 100 | 86 | 61 | 64 | 77 | 90 | 103 | 104 | 107 | 111 | 126 | 141 | 186 | 207 | 240 | 259 311 
BEE cabswaudhdadus uwealebcsestdvecte Ve 73 | 76 | 70 | 81 | 94 | 92 | 99 | 108 | 106 | 113 | 114 | 98 | 81 | 62 | 70 | 78 | 90 | 104 | 104 | 102 | 116 | 125 | 146 | 190 | 208 | 239 | 260) 321 

























































































1 Compiled by the Federal Reserre Rank of San Francisco. 
into account changes in seasonal buying habits which have occurred since 1941. 


The index has been revised to include a larger number of reporting stores in the samp 
A few additional adjustments of a technical nature have also 
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_— BUSINESS STATISTICS 


Tue DATA here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That volume 
contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it also provides a 
description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publication of the 1942 Supple- 
ment are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where historical data and a descriptive 
note may be found. The terms “unadjusted” and “adjusted’’ used to designate index numbers refer to adjustment of monthly figures for seasonal 
variation. 

Data subsequent to February for selected series will be found in the Weekly Supplement to the Survey. 





















































































Unless ohare ec statistics Rg ome 1947 1948 
1941 and descriptive notes may foun 4 wi 7 A a 
in the 1942 Supplement to the Survey — March April | May | June July | August | on r =_> ss | — = — 

GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCT* 
Seasonally adjusted quarterly totals at annual rates: 
NN _, SEES OEE Pf | Sn 199.8 
Compensation of employees__.........--- RE ae 125. 6 
Wages and salaries___.............-...- * ee 120.0 
PTs cnwdedkdceccne 5c dekiaidmacee mT Soe, Sale 102.7 
SN sv.< cit ptiaagbiteneidnaxatncatey aS. SARE seni 4.1 
Government civilian. ........... et: Re Feo  idaae 13.2 
Supplements to wages and salaries......do__.-|...-.-.--- 5.6 
Proprietors’ and rental income. .-_..-. ee | Neat RIES 46. 7 
Business and professional -_--............d0._.-}__.---- re. 22. 9 
Ue wxcellecadins tisn'ee casi ciiitepiotaiacguliinia aie euiad Po a, eee 16.6 
Rental income of persons. ---_.......-.-do0._.-|_-._.-.--- 7.2 
Corporate profits and inventory valuation ad- 
0 PR En SL i ( - as 23. 9 
Corporate profits before tax__.......-.- G0...-1. ee 27.8 
Corporate profits tax liability -do. - 10.9 
Corporate profits after tax. __-.- .-do.- « 16.9 
Inventory valuation adjustment__.....do__-- —3.8 
III, a: 25 Shahin wont aie ddiesigiameaaad , ee 3.5 
Gross national product__.......- piekuateipaacetel | 226. 9 
Personal consumption expenditures. ._...do...- 1€2.3 
Durable goods- --.-.-.-.-.-. ondtcaatas do...- 19.3 
Nondurable goods Pee Bes do...- €8. 4 
IE nce nids Arid idihince sinned bininc se aoaae ees Sat 44.6 
Gross private domestic investment____...do__._|.--..----- 26.1 
| eS GE) eae 9.6 
Producers’ durable equipment. ______-- EE eae 17.9 
Change in business inventories____.....do_.._|------~--- —1.4 
met rege Mavestment... ...... 0.22220 4OL sheen nncck- 10. 4 
Government purchases of goods and services 
ge ye See | A Ee LM 28.2 
Federal (less Government sales) _._.__.. OS) ee Be dennis | | PR rah a RG 
State and local_..._._- PGR ORL Re” “i, Sea pies Sy adhd 11.9 |... 
Personal income. --....-. jalesibetlaleide ibac testes Rk cu retccasenee | ky, re, See 191.4 
Less: Personal tax and nontax payments...do____|---.------ 2) § BRR tee iee: 21.2 
Equals: Disposable personal income... Be TE: CONS. pS ff PER, 5a. 170.1 
Personal savings§......-- acai iinaina aon Yk, was pS ERC! lke Ree 7.8 
PERKSONAL INCOME* 

Seasonally adjusted, at annual rates: 

Total personal income--_--.___.__._-.- bil. of dol. 189, 5 190. 6 189. 4 190. 5 194.1 194.9 193.8 209. 9 203. 2 204. 2 210. 4 211.4 207.1 
Wage and salary receipts, total___..._._.- do... 117.1 117.0 116.0 117.3 120.1 119.9 121.2 123.2 123.7 126. 4 128.1 r 128.2 126.7 
Total employer disbursements---__.....do._.- 119. 2 119.1 118.2 119.4 122. 2 122.0 123.3 125.2 125.7 128. 4 130. 1 * 130.3 128.8 
Commodity-producing industries ___..do-_-_-- 53. 0 53.4 §2.8 53.5 54.9 54.4 55. 5 56.7 57.2 58.8 60. 3 r 60.1 58. 4 
Distributive industries___......... a a 83. 5 33. 5 33.1 33. 8 34.9 35.0 35. 2 35.8 35.8 36.8 37.1 * 37.4 37.5 
Service industries. ._............ ae ae 14.6 14.6 14.8 14.9 15.2 15.4 15.2 15.2 15.1 15.2 15.2 r15.4 15.4 
| vein wooden ee 18.1 17.6 17.5 17.2 17.2 17.2 17.4 17.5 17.6 17.6 17.5 17.4 17.5 

Less employee contributions for social insur- 
ance..._. sits haghieiaatéa tienes Ritbeccapa aie il. of dol.- 2.1 21 2.2 2.1 2.1 2.1 2.1 2.0 2.0 2.0 2.0 2.1 2.1 
Other labor income... ..-...........-.... Ct... 1.7 lee Le 1.8 1.8 1.8 1.8 1.8 1,9 1.9 1.9 1.9 1.9 
Proprietors’ and rental income. -___-_- Par ae 45.9 46.8 46.5 46.5 | * 47.1 47.4 45.5 48.1 50. 4 49.9 54.0 r 54.5 51.7 
Personal interest income and dividends. .do__.- 14.1 14.2 14.3 14.4 14.6 14.7 14.9 15.6 15.4 15.5 15.6 15.7 14.8 
Total transfer payments-__-._...........- ” eae 10.7 10.9 10.9 10. 5 10.5 11.1 10.4 21.2 11.8 10.5 10.8 11.1 11.0 
Total nonagricultural income... -_..........do___- 168. 2 168.8 168.3 169. 7 172. 4 173.0 173.8 188. 7 180. 6 182.3 184.6 184.8 183.6 

NEW PLANT AND aaa 
EXPENDITURES* 

All industries, tota]___..........-..... US oe een ep ee Se RAS i eorgee es 424608 oes ae ee r 4,960 |_.._. 2. EM ARS pee 
Electric and gas utilities........-- Fcaminal ee Nea 01. ...0- acess oS REL eeSeNEe 61s eee GOP bh. -cde mckedincots 
Manufacturing and mining---.-..-.-- Ses “a. eee | RR, > eR pe} RRR SE are pe} Para, Se °2. 000 to... ck Se SURES. 
RECT SE RN TAO ETE “TERS RRO FMEA Poe __) RET SRS | | REE de 2} Rane, REESE RS 
Commercial and miscellaneous.._..........do._._].....-.-.- YY RRS ORES | HORE hk EE Te | SR Clee Sf 2 A Ps SA 

FARM INCOME AND MARKETINGS 
Cash farm income, total, including Government 
EN SESE ARE DROS: mil. of dol_- 1, 897 2, 076 1,974 2, 026 2, 211 2, 662 2, 517 3, 060 3,773 8, 109 2, 927 Cie en. 
From marketings and C. C. C. loans*____-- do._.- 1, 853 2,010 1,914 1, 989 2, 185 2, 657 2, 505 3, 049 3. 759 3, 096 2, 909 2,555 | » 1,837 
ih Iicieisckieseucuese FES! See 707 692 594 621 743 1, 205 1, 187 1, 497 2, 122 i, 540 1,209} *1,044 > 717 
Livestock and products*...........- space ad 1, 146 1, 318 1, 320 1, 368 1, 442 1, 452 1,318 1, 552 1, 637 1, 556 1, 610 1,511 | » 1,120 
ST i. ca ceunnoceadiucqs do... 292 345 345 379 392 382 353 334 319 293 303 329 » 318 
Meat animals*___..........._. BC a A ee 667 743 726 705 782 785 711 958 , 039 970 1,019 968 > 593 
Poultry and eggs*__.....- seceiacibs ieckaael a... 181 224 236 261 234 251 232 244 262 280 279 206 » 201 


* Revised. »Preliminary. § Personal savings is the excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 
a * New series. Quarterly data for 1939-46 and annual data beginning 1929 for national income and gross national product and monthly data for 1929-46 for Pi = income are published in the 
National Income Supplement to Survey of Current Business’’, which is available from the Superintendent of Documents, Washington, D. C.., for 25 cents; these series are com by the U, 8. 


Department of Commerce. For description of the series on plant and equipment expenditures and data for 1929-45, see p. 24 of the March 1948 Survey. Revisions for January gett | 


1946 for farm income are available on request; see note in September 1947 Survey regarding earlier data; revisions beginning 1945 were in part to adjust series to levels indicated by 
Census data; 1940-44 data have not been similarly revised. . ” S-1 
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S-2 
{ On nd deseripti ~ py | — + be 
it an ptive notes may n 4 e é SETS, ; “ PRN 
j in the 1942 Supplement to the Survey Fer? | March | April | May | June | July | August in Bees | | Cee | ee) ee 
GENERAL BUSINESS INDICATORS—Continued 
FARM INCOME AND MARK ETINGS—Con. 
mapa “ cash vey Ale oy marketings and 
AN Bend oe gana baa bciachtecrcadanacss 1935-39 =100__ 279 303 288 299 329 400 377 459 566 466 438 385 P 276 
Co AOE GE SS SR PE eee Os ea oo 247 242 208 217 260 422 416 524 743 539 455 r 366 p 25] 
SS FESR ASE Re -...- 302 348 349 361 381 383 348 410 432 411 425 399 P 205 
Indexes of volume of farm re came unadjusted: 
modities* 1935-39 =100__ 120 122 116 126 138 167 152 172 199 160 151 r 134 P 109 
do._.- 115 101 80 7 106 180 170 202 255 170 152 r 130 P 102 
do__.- 124 138 143 156 161 156 138 150 157 153 150 r 136 P114 
INDUSTRIAL PRODUCTION 
Federal Reserve Inder 
Unadjusted, combined indext-.--...- 1935-39= 100_- 185 187 185 185 185 178 185 191 194 193 189 189 > 190 
Manufacturest...- a 193 195 193 191 191 184 191 197 200 200 196 r 196 » 197 
Durable manufacturest--_-........-..----- do.... 220 224 222 219 220 208 212 219 224 224 227 r 227 p 295 
eee ee. 191 196 195 197 193 18] 188 195 204 202 205 r 203 p 202 
and productst...........------ eae 135 140 143 145 149 141 151 150 150 148 140 138 P14] 
Minn cab iemnandenumens ae 167 166 161 158 160 55 160 164 172 176 181 180 ? 179 
| Ee RIESE a ES SER : 118 126 134 138 143 133 147 143 138 133 119 117 P 121 
SS RS do._.. 277 281 276 273 275 266 267 276 280 r 281 288 r 288 P IRs 
Nonferrous metals and productst- - ---- ”  E 208 202 197 187 179 171 170 174 179 185 189 r 194 v 197 
I do... 215 205 195 183 176 167 167 171 180 188 192 197 p 201 
Smelting and refining*.__..._....._-- | SS 190 196 203 198 187 180 180 182 176 178 183 187 P 129 
oa clay, and glass productsf--_------ do...- 205 209 208 206 209 196 207 210 210 206 r 200 r 187 P 191 
Cement NS Ss all ES SES ARE EEE ies: 154 157 166 148 183 18] 193 198 202 192 178 ik RR 
Clay |” RRL CE: SRE do___- 156 159 166 162 163 160 166 166 169 r 169 172 * 167 P 162 
Glass containerst__...........------- : eee 255 269 263 269 254 225 241 248 236 231 203 r 196 202 
Transportation equipment___.......--- oie 233 239 237 225 233 217 213 227 232 234 r 243 r 244 P 236 
TIT eo nicchacenaccncdacud oa. 190 197 193 179 191 185 180 197 198 r 200 r 206 r 206 P 198 
Nondurable manufacturest-_-........-- ic 4 171 171 169 169 168 164 173 178 181 180 171 . 173 P175 
Alcoholic beveragest..............----- eS 195 187 182 167 178 182 181 206 252 196 146 142 176 
ES SE RS eee do.... 252 254 253 252 247 247 245 248 251 252 256 254 P 256 
Industrial chemicals*__.........----- do___. 429 431 433 435 439 438 431 425 427 431 440 t 438 P 443 
Leather and productst_........-..--.-- » ae 123 121 115 113 106 99 116 121 126 126 113 120 ? 1% 
— | ela Rea ake ls tle | 127 121 118 119 112 100 114 118 123 126 112 oT es. 
J Sea ES Sais ee ae 121 121 113 109 103 97 117 123 128 126 114 r 123 127 
seeieaaial food productsf---._....-- do_... 140 140 144 149 154 166 178 182 167 161 154 146 P 143 
Dewy produetet................<...- do__.. ? 107 2127 » 161 » 202 » 229 » 229 P 192 ? 156 > 12] ? 91 ? 88 P 87 » 99 
ens Co... 2. .---- 45-2 ee 152 138 139 151 150 146 127 136 144 189 187 175 > 141 
fruits and vegetables*__.__- aie 86 &3 88 90 101 173 263 290 173 118 108 rgl » 90 
Paper and productst_.........--------- do... 157 159 156 161 160 145 158 159 163 165 157 r 163 163 
eer ist hier enninnedeons do____ 151 154 150 155 155 140 152 153 157 160 152 r 157 159 
Petroleum and coal productst----.-.--- Go * ? 185 ? 185 ?179 » 184 ? 191 2195 » 201 » 203 » 204 » 205 » 208 P 214 p 211 
Ls 8 Su i 1 So wet: 172 172 166 168 165 161 171 170 177 177 179 178 179 
Pemelians vale SA, dite FEE PG ET SSR) CEASE Paks Ea aeee Mel) KEP aS.) SR See | Seer ee SPe ee Remepe ase. |) tar ers’ Pet eee a Te ae” 
Erasting me —_ ~ Dg aREES aa ao... 138 145 144 145 146 130 139 145 156 158 150 7144 ? 156 
Rubber productst_............--------- do___- 246 239 234 220 216 207 210 217 223 225 230 r 223 p 215 
Textiles and Seiiaiat a Se a rd _ Sees 173 172 166 164 155 142 154 160 164 172 r 163 °177 P17 
Cotton consumption. -.........-.----- do__.. 161 160 154 148 133 118 130 130 , 139 149 131 153 153 
Rayon deliveries... .............----- iced 262 270: 270 271 263 263 267 78 280 290 287 299 293 
Woo! textile production_-..........-- do____ 178 172 159 161 155 130 156 168 167 172 166 1. Eee" 
Tobacco products_._........-.--------- do___- 160 149 151 142 165 162 165 172 181 172 139 153 147 
St alae ae Say SNe Soe do._.- 141 143 139 153 152 145 155 158 158 155 151 r 149 P 150 
gt ia i RRR eS SRE SPE ae 150 153 144 156 153 144 155 160 162 163 162 r 160 P 161 
Anthracite? L opoinee do_._. 107 113 102 104 110 93 114 122 126 119 lll 112 P 118 
Bituminous coalf--.......-.---.------- _ “eet 162 163 127 165 147 117 51 161 163 169 164 161 P 155 
Crude petroleum.................-...-. do.__- 150 153 155 157 159 160 161 164 166 165 166 r 165 P 168 
SL ER ARN AE: ERE do... 84 83 112 140 148 151 151 145 132 106 ’ 85 r 82 P 83 
Adjusted, combined indexf-__..........----.- do... 189 190 187 185 184 176 182 187 190 192 192 + 193 » 194 
Manufactures. ._. en. | 197 198 194 191 191 183 188 192 197 199 198 r 200 p 201 
Durable manufactures. -_............-.--- do... 222 225 222 218 219 207 210 217 223 224 229 r 229 p 227 
Lumber and products.................- do... 147 147 144 142 142 133 142 140 143 150 153 r 156 p 154 
a Reig SE a ae | “Sant 137 138 135 134 133 121 133 128 128 137 139 r 143 p 141 
Nonferrous metals. -.................-.- eS 208 202 397 187 179 171 170 174 179 185 189 r 194 p 197 
Smelting and refining*_..........---. do__.. 190 195 203 198 188 181 180 182 176 177 183 r 187 p 189 
Etone, boo and glass products-__------- do__.. 219 218 211 200 207 195 199 202 201 201 205 r 199 y 204 
i Sends ac ahhpnciti ah Scdnaee do._.. 203 _ 192 175 141 171 164 171 171 174 178 196 eG mee wee!) 
Olay pe ~ CARRS 2 STE ae 164 165 164 162 164 160 162 160 161 162 166 181 P 169 
EE: BE i APES po RF 263 269 263 251 257 235 231 243 229 229 218 r 200 208 
Nondurable manufartures__............- Bese. 176 175 172 170 168 163 169 172 176 179 173 r177 » 120 
Alcoholic beverages. ..............-.--- do__.- 223 208 189 162 159 164 176 198 229 219 167 167 198 
1” St Se GS ee 251 251 251 253 250 251 249 248 248 251 255 255 » 256 
120 122 116 113 107 101 116 122 126 124 114 120 » 122 
118 122 119 119 114 106 115 120 121 122 113 3S 
156 157 158 155 154 155 157 158 156 158 158 r 157 » 159 
‘ ? 149 » 153 ? 154 » 152 ? 155 » 157 ? 147 ? 148 ? 147 ? 140 P 138 ? 139 P 139 
eat 159 149 150 151 152 156 145 146 142 170 160 150 147 
Processed fruits and vegetables* ____- ae 137 151 145 138 132 133 138 149 134 129 138 r 139 2143 
Paper and SRS An a eee Se do___. 157 159 156 161 160 146 158 159 163 165 158 163 163 
 £ & RU EES , 151 154 150 155 155 140 153 153 157 160 r 153 157 159 
Petroleum At ai products..........- do._.. » 185 » 185 » 179 > 184 > 191 ? 195 ? 201 » 203 » 204 » 205 » 208 » 214 ? 211 
Petroleum refiningt.................- EE NEES eS SE Sire SSR: Pee eae UE CO Rees a ENE: RA, OMA SECA 
Printing and publishing - -............- do... 140 142 141 142 146 139 145 144 152 152 146 r 148 > 157 
Textiles and products._............--.- do__.- 173 172 166 164 155 142 154 160 164 172 r 163 r177 > 177 
° NOD codietnte canteen! do.__. 168 158 160 142 * 159 156 160 163 175 169 149 153 155 
Minerals. aioe ei Eee 146 148 143 151 148 140 150 153 155 155 156 154 ? 155 
Metals és do... 122 117 136 124 122 117 117 111 107 109 117 © 119 » 122 
* Revised. » Preliminary. {Index is in process of revision 
See note in January 1948 Survey for source 


*New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. 
of indexes of volume of farm marketings and reference to figures beginning 1929; annual indexes for 1939, 1941 and 1944-47 are shown on the back cover of the February 1948 Survey; they include 
ratty me in eerie data and also, for 1945-46, adjustments to 1945 census data which have not been incorporated in monthly figures; 1940-44 annual indexes and 1940-46 monthly data have 


not to census data. 
fRevisel series. For revisions for the indicated her pe y indexes and all seasonally adjusted indexes for the industrial production series, see pp. 18-20 of December 1943 Survey; seasonal 


t factors for a number of industries were fixed a various months during 1929-42; data for these industries are shown only in the unadjusted series. Revisions for Janu- 
ary IMS May 1946 for the indexes of cash income from choad aueuediiee are available on _e uest; see note in September 1947 Survey, p. S-1, regarding earlier data; revisions beginning January 
1945 were in part to adjust the series to levels indicated by 1945 census data; 1940-44 data have not yet been similarly revised. 
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GENERAL BUSINESS INDICATORS—Continued 































































MANUFACTURERS’ ORDERS, SHIPMENTS, 
AND INVENTORIES 
New orders, index, totalf -..avg. month 1939=100_- 254 249 241 235 245 231 231 260 255 
Durable goods oe “Seg ecoopeamanpannee do._.- 295 288 279 256 271 260 261 292 291 
Iron and steel and their products nese dail : 327 319 308 273 304 271 286 312 309 
Machinery, including electrical_--.-..---- @0.<4 344 336 316 294 315 328 307 345 346 
Other durable goods-__.......-------. a 224 217 219 209 202 194 199 230 230 
Nondurable goods industries__........-.--- a 229 226 219 222 230 213 213 240 234 
Shipments, index, totalf_-----.-------------- Bicad 290 288 288 283 r 293 271 282 315 318 
Durable goods industries___.....---.------- do... 311 312 320 313 323 287 301 336 339 
Automobiles and equipment--_---------- a 267 268 276 258 280 264 252 298 307 
Tron and steel and their products__-___._-- G06 256 263 268 265 74 251 271 294 298 
Machinery, including electrical_-_-.._.-- : 7s 364 364 366 368 395 340 352 393 394 
Nonferrous metals and products___-_-_----- G0... 366 366 371 365 347 291 311 340 354 
Transportation equipment (exe. ene. do._.- 567 547 597 600 669 496 497 567 533 
Other durable goods industries_..._.....- G6... 290 290 300 286 268 259 289 319 320 
Nondurable goods industries_-_--....-..---.- a 275 272 265 262 71 260 269 300 303 
Chemicals and allied products--__...----- > 277 278 278 265 265 252 258 295 296 
Food and kindred products_---.-.-.-.--- GOwand 309 301 282 282 298 292 295 332 335 
Paper and allied products._.......-.----- do.__.. 273 268 276 273 277 250 267 279 290 
Products of petroleum and coal-_-_--_.---. de... 229 236 244 252 263 263 266 277 276 
0 lS “io aaa. ae Bins 315 322 311 300 312 289 300 336 338 
Teatiieanill products. ...........--...-.- oe 228 222 209 199 216 188 205 234 234 
Other nondurable goods industries_ -----. do_. 267 263 265 263 265 256 271 302 307 
Inventories: 
oS cape awacendareesid do._.- 213 217 222 226 228 228 231 232 235 
Durable goods industries___.-...--..-.--- 00.24 232 238 244 251 254 256 259 261 265 
Automobiles and equipment -------..-- do... 284 298 300 314 321 320 327 330 327 
Tron and steel and their produets___-_-_- a. 142 143 145 150 153 157 160 163 164 
Machinery, including electricalf- -_---_- , eda 306 316 326 334 339 341 343 346 352 
Nonferrous metals and products*____.-- ae... 182 184 184 186 186 191 191 192 190 
Transportation equipment (exc. autos) - do__- 860 897 928 959 966 970 990 998 1,017 
Other durable goods industriesf-.------ “as 159 165 170 172 172 171 171 174 177 
Ben AINY BIOEE. « o.oo deren ene cases , ae 197 199 203 204 205 204 206 207 210 
Chemicals and allied produets......... a0... 204 211 222 228 228 225 223 218 215 
Food and kindred products_-......---- , 203 202 201 199 194 196 210 215 218 
Paper and allied products-._...-.-.--..-.- G0... 192 196 201 206 218 229 239 245 246 
Petroleum refining. .....-.---.--------- a 133 136 139 142 145 148 152 154 157 
Rubber products__----.- er , 250 262 273 282 281 272 262 251 251 
Textile-mill products-_......--...--.---- | ae 178 183 188 189 186 186 186 184 184 
Other nondurable goods industriest-___.do__-_- 271 222 223 222 228 222 218 219 225 
Estimated value of manufacturers’ inventories* 
mil. of dol.. 21, 176 21, 612 22, 058 22, 424 22, 618 22, 678 22, 936 23, 120 23, 398 23, 577 y & i Sees UNI eee 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER* 
Operating businesses, total, end of quarter 
pe . Co: ee es a ee eC eee a ys | a ee Sana OE ee 
EE SE eee EN Ce kf aa ae MT bs iiewaendalegg oneieai 7 | SRVRSTRR SORE Eres YEATES ee 
Manufacturing.........-.----.-------.-----d0. 22, SES 5S See Sh ae n,n ip Saeeeey 6G RE I Th SEER ERS EREET RRS 8 3a 
TE TS’ Ta es" | RS eR eG RS r} | | retry RAR BRIT art a ER a 
ns ihn a anboepiekiaceems GiEees th<eretens RE Sees eee us ee een ie) | RR SOR nS 
Service SEER rane-0-0- eer ee eS ae eee 2 onal cy. eae Sa a 4 a SRST ST DSS: ee 
Rta, bi nieeemhicen am silent torent oS a Sa ree tg EE Se eee | Ses a a 
New businesses, quarterly_.._.-..- a a 128.0 |.-2s0---2-|e2c-e-0-= 109. 5 |.---------|------.--- 4, | a Sees a Sen ner -- 
Discontinued businesses, quarterly... RE Resi! SS (3 See eee | Se) Ves i tS eS) Cm PES Ses ea te 
Business transfers, quarterly..-.-.-.-.---.--- Be canbsnmsssanes Oe 2 ee en Eee ae PRG To RRs. ee e 
INDUSTRIAL AND COMMERCIAL 
FAILURES . 
asi dannlarcihsinniraargaies ee number... 238 254 277 378 283 299 287 292 336 313 317 356 4i7 
Commercial service. ..-....--.-------------d0...- 22 21 23 33 21 30 23 28 29 23 29 44 
Construction_._.....-- Aotegietudadinanind a 20 13 16 20 23 17 19 20 25 25 26 23 22 
Manufacturing and mining- at ae 92 108 117 155 95 107 99 101 124 112 108 151 
Retail trade_._.._._. satemaed a Re 70 88 84 119 108 105 102 103 129 115 123 153 165 
Wholesale trade___.__.--_- oahbhewes onntaaen do. 34 24 37 51 36 40 44 40 55 26 33 43 35 
Liabilities, grand total. __-.-.----..--thous. of dol_- 12, 976 15, 251 16, 080 17, 326 18, 982 37, 137 14, 903 10, 034 21, 322 16, 345 25, 499 12, 965 25, 619 
Commercial service. ...-.-----------------.d0...- 65 76 1,015 739 610 19, 863 655 829 1,074 505 1, 232 711 
ie Rp: a ree S Se 766 341 247 321 664 384 176 444 2, 301 537 4 820 1, 987 
Manufacturing and mining. RA 7, 654 11, 336 11, 822 10, 971 14, 22 12, 466 10, 426 5, 964 13, 337 12, 574 20, 937 6, 892 17, 987 
SS RA RN hl IE TS ar do.... 1, 396 1, 169 , 503 3, 037 1, 614 ee 1, 668 1, 390 , 289 1, 531 1, 908 2, 837 3, 410 
Wholesale trade_....---...-.-.-. he do... 2, 509 1, 647 1, 493 2, 258 1, 874 2, 144 1,978 1, 407 2, 321 1,198 967 1, 705 1,346 
BUSINESS INCORPORATIONS 
New incorporations (4 states)_.........-.- number... 3, 018 3, 299 2, 996 2, 870 2, 893 2, 595 2, 494 2, 612 3, 269 2, 767 3, 160 3, 688 2,479 












































* Revised. » Preliminary. 
*New series. For estimated value of manufacturers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. 8. 2 of the May 1943 issue. 
~~, businesses and business turnover, see pp. 21-23 of the May 1946 Survey and p. 10 of the May 1944 issue. 
Revised series. See notes marked ‘‘t”’ 0 


For data through 1944 for the series on oper- 
n pp. S-2 and S-3 of the September 1947 Survey for reference to revised data for manufacturers’ orders, shipments and inventories, 





S-4 SURVEY OF CURRENT BUSINESS April 1948 






















































































Unicos otherwise stated, statistics through Ss ee ee ered 1948 
and descriptive notes may foun F 4 8 N D J F 
ebru: ep- : ovem- ecem- anu- ebru- 
in the 1942 Supplement to the Survey ary March April May June July August tenner October ber ber ary ary 
COMMODITY PRICES ‘ 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm productst... 1909-14=100_. 262 280 276 272 271 276 276 286 289 287 301 307 279 
OR EGE RS IE TSE St do... 245 266 269 268 262 263 255 254 261 268 281 284 257 
i ocd addnwah cla uGucesndwntdew do... 235 283 277 276 253 251 246 278 302 312 318 322 251 
Peed grain and hay. ...............-.. -- do... 185 212 223 218 240 253 270 297 284 283 305 318 261 
TORE AB ES Se ER ne ee 390 390 387 390 390 383 352 357 354 377 377 374 
pidstetwhokin do.._- 246 257 260 270 275 289 267 252 247 257 275 267 248 
i MRIS SRA es a icc) 203 215 223 222 228 215 177 181 166 151 149 135 136 
8 SRE Eee do. __- 275 299 295 286 215 189 211 179 238 272 294 320 320 
iin hac baseman dese do...- 334 360 358 326 318 314 308 311 344 349 367 377 323 
II RENE do... 278 292 282 275 278 286 295 315 313 304 320 328 300 
rc a cn cudinccensavace~ ORR 319 345 331 327 338 343 349 367 360 338 352 379 331 
See do__.- 270 269 257 241 233 244 258 282 283 293 311 313 307 
EN EE epee do... 192 199 204 203 205 220 224 246 251 242 262 231 218 
All commodities__...............-.. 1910-14= 100. 234 240 243 242 244 244 249 253 254 257 262 266 263 
ities used in living.............- ee 248 252 255 254 252 252 256 259 261 264 268 272 270 
Commodities used in production -------_- do... 215 224 227 226 233 234 239 246 246 248 254 259 255 
Ail commodities, interest and taxes _-_-_-__- do__.- 221 226 229 228 230 230 234 238 239 241 245 251 248 
Aa ot ae a aT oe. 119 124 121 119 118 120 118 120 121 119 123 122 112 
RETAIL PRICES 
All commodities (U. 8. Department of Commerce 
he Se Se a =100 172.7 177.2 177.2 177.1 178.7 179.7 181. 4 184.9 184. 9 185. 9 188. 4 190. 3 188, 9 
Coal (U. 8. Department of Labor indexes): 
An PRR RT RIES RS 1923-25 = 100_. 121.6 121.6 121.5 116.8 116.8 119.2 126.5 128. 3 120. 4 130. 4 130. 5 131.9 132.1 
NR RE OL RE oS Bee 122. 2 122.3 122.5 123.4 123. 6 129. 5 139.1 139. 4 140. 5 143.8 144.3 145.7 | ” 146.3 
bes Mey price index (U. 8. Department of 
aes | Be Sh caicunustbiewas 1935-39 = 100_- 153. 2 156. 3 156, 2 156. 0 157.1 158. 4 160.3 163.8 163. 8 164.9 167.0 168. 8 167.5 
Apparel_...... SEES BRETT: ee 181.5 184, 3 184.9 185.0 185.7 184.7 185.9 187.6 189.0 190. 2 191.2 192.1 195.1 
| EES INSTR il EE ware ae! 182.3 189. 5 188. 0 187.6 190. 5 193. 1 196. 5 203. 5 201.6 202. 7 206. 9 209. 7 204. 7 
Cereals and bakery products*.-_-._.____- do... 144.1 148. 1 153. 4 154. 2 154.6 155.0 155.7 157.8 160. 3 167.9 170.5 172.7 171.8 
eS ee do__- 183. 2 187. 5 178.9 171.5 171.5 178.8 183.8 195. 2 190. 1 198. 4 204.9 205. 7 204. 4 
Fruits and vegetables*___.............- es 191.7 199. 6 200. 4 207.0 205. 0 202. 0 199.8 198. 2 196. 6 199. 6 205. 3 208 3 213.0 
SG Rs Saar do__- 196. 7 207.6 202. 6 203. 9 216.9 220. 2 228. 4 240.6 235. 5 227.0 227.3 237.5 224. 8 
Fuel, electricity, and ice___.........-._.- ee. 5s 117.5 117.6 118.4 117.7 117.7 119.5 123.8 124.6 125.2 126.9 127.8 129.5 120.0 
and e Lae ER. SEE do___- 92. 2 92.2 92.5 92.4 91.7 91.7 92.0 92.1 92, 2 92.5 92. 6 93. 1 93. 2 
Other fuels and ice*__...............-.- do___ 142.3 142. 5 143. 8 142. 4 143.0 146.6 154.8 156. 3 157. 4 160. 5 162. 0 165.0 165.9 
Housefurnishings- -_........... ete a “ee 180. 8 182.3 182. 5 181.9 182.6 184.3 184.2 187.5 187.8 188.9 191.4 192.3 193.0 
i SC Aa ER, aR do___- 108. 9 109. 0 109. 0 109. 2 109. 2 110.0 111.2 113.6 114.9 115.2 115.4 115.9 116.0 
NN eT a ae a ee 137.4 138. 2 139. 2 139.0 139. 1 139. 5 139.8 140.8 141.8 143.0 144.4 146. 4 146. 4 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: 
Combined indexd’.._____.._- fate _..1926=100_- 144.5 149. 5 147.7 147.1 148.0 150. 6 153.6 157. 4 158. 5 159.7 163. 2 165. 6 160.7 
Economic classes: 
Manufactured productsc’____...-.....- ees 139.7 143. 3 141.9 141.7 141.7 144.0 147.6 151.6 151.1 152.3 154.7 157.6 154.4 
Raw materials__-__..- Be lallbe cas cdastce nace eee 154. 9 163. 2 160. 1 158. 6 160. 2 165.3 167.0 170.8 175.1 175.5 182.0 183.9 174.9 
Semimanufactured articles_...-...-.-.- do__- 142.1 145.9 144.5 144.9 145.9 147.0 149.5 152.0 154. 1 156. 4 157.9 157.0 155. 2 
EES EE ERI epee do___- 170. 4 182. 6 177.0 175.7 177.9 181.4 181.7 186, 4 189. 7 187.9 196. 7 199.2 185.3 
I i ale neidals nice Seinwkimicirelrnciil do___- 171.1 203. 3 199.8 202. 4 206. 0 202. 3 208. 8 230.3 241. 4 245.5 252.7 256.3 220.0 
Livestock and poultry --_..........----- do__.- 201.5 216.0 199. 2 198, 7 200. 9 209.9 215.9 224.8 294, 5 211.0 226.3 232.9 210.0 
Commodities other than farm products¢"__do- ._- 138. 6 142.1 141.0 140.6 140.7 143. 6 147.2 150.8 151.5 153.3 155.7 158. 0 155.1 
rE lt edit nenencikimaliicude do_._- 162. 0 167.6 162. 4 159. 8 161.8 167.1 172.3 179.3 177.8 178.0 178. 4 179.9 172. 4 
OE ESE Se aac do___- 141.3 150. 4 154. 1 151.7 149, 2 154.7 153.3 158.7 167.6 172.5 170.6 170. 1 160, 2 
EI TEE ES | aso 161.8 157.6 148.8 138. 8 140. 9 152.8 164.3 170.6 167.3 175.9 183. 5 183. 9 184.8 
Fruits and vegetables_-_...........-.--- do...- 134. 2 141.5 142.2 144.3 145, 2 139.7 133.0 130. 1 130.8 135. 5 135. 4 141.1 144.8 
REE AC RR REE SS a A SS 199. 5 207.3 196. 7 203. 0 208. 6 217.9 234. 6 244.8 220.0 217.6 214.8 222.3 206. 2 
Commodities other than farm products and 
a BR SS NS: 1926=100__ 128.5 131. 1 131.8 131.9 131.4 133. 4 136.0 138. 2 140.0 142.4 145.6 148.1 147.4 
Building materials .................._-- da 174.8 177.5 178.8 177.0 174.4 175.7 179.7 183. 3 185.8 187.5 191.0 193.1 192.5 
OU rr mente 132. 3 132. 4 134. 5 134. 5 134.7 143.3 144.3 145.4 145.6 147.3 148.8 150.9 151.1 
Cement_._... hoe ES AEE a 109. 9 112.3 114.0 114.0 114.3 114.9 116.9 119.0 120. 1 120.6 121.6 126. 4 127.2 
ON Ph OPS Nitta SS 263. 6 269. 3 273. 5 269. 4 266. 1 269. 0 276.7 285.7 290. 0 205. 6 303. 2 307.3 303.8 
Paint and paint materials 173.9 176. 1 175.5 169, 2 159. 6 156. 1 154.9 157.9 161.4 161.8 164.0 163. 2 159. 6 
Chemicals and allied productst - -- - 129.3 132. 2 133. 2 127.1 120, 2 118.8 117.5 122.3 128. 6 135.8 135.0 138.8 134.6 
re RS a ae os iat ead ok 113.8 114.5 119.5 118.7 118.7 119.9 117.5 118. 2 122. 1 124.3 124. 1 125.8 126. 5 
Drug and pharmaceutical materialst__do-__- 182.5 182.7 181.0 173.6 156. 1 137.4 136. 6 136. 6 137.5 151, 1 154.9 154. 4 154.3 
Fertilizer materials_---__-_._. aS do. __. 99. 2 101.8 101. 2 102. 5 101.8 103. 5 105. 5 109.8 111.3 112.0 114.4 115.6 114.8 
CURRIE BIE Mb iesann ca necases unt do___- 214.3 231.5 220. 1 179.9 139. 2 134.8 133. 3 163.3 193. 4 226.7 215.9 236.7 201.5 
Fuel and lighting materials__._._.___.- «Sad 97.9 100. 7 103. 4 103.3 103. 9 108. 9 112.5 114.1 115.9 118.1 124.3 130.0 130.7 
ONE ate eee ss oe come i 65.7 64.3 64.3 64.1 4 65.0 64.5 65. 2 64.9 66.3 66.5 Rt Mie Sab) PSoen id + 4 
SORRAEAS. 6 TSC See me, 84.3 84.9 84.0 85.0 85.8 85. 5 86.0 87.0 86. 8 83.6 85. 4 84.5 Pre hE 
Petroleum products__-__.............- ee 76. 6 81.7 86.3 86.8 87.5 89.8 92. 2 93. 7 96. 5 99.9 112.0 120.7 121.7 
Hides and leather products_-__......_.- | “ed 173.8 174.6 166. 4 170.8 3. 2 178.4 182.1 184.8 191.7 202. 4 203. 1 r 200.3 192. 8 
eh Se aS a ee 191.4 192. 2 178.1 177.7 187.1 203. 5 215.6 221.1 243. 7 263. 4 256. 9 238.9 207.2 
Sa, laces taaaist menses din aa nd spaeid re 181.1 183. 7 158. 0 176.3 178.9 187.4 190.7 197.4 204. 3 216.0 216. 2 20922 199. 9 
A EE Se So. Se “Se 171.5 171.5 172.1 172.2 172.6 173. 2 174.9 175, 2 178. 0 187.0 190.7 194.3 194.7 
Housefurnishing goodst_..............- eae 124.6 125.8 127.4 128.8 129, 2 129.8 129.7 130. 6 132. 3 137.7 139.7 r 141.6 142.0 
IR ict pn cisiidlsctncnnyn sud do... 129. 6 131.4 134. 4 136. 9 137. 2 138, 1 138. 1 138. 5 139.3 140.0 142.8 143.9 144, 4 
Furnituret_._._. Fett Bs = a ae 128.5 129.7 127.0 129.3 129.4 129.7 129.3 132.1 135.0 135. 6 136.8 r 139.6 139. 8 
Metals and metal products¢’__.___.._- do.__-. 137.9 139. 9 140.3 141.4 142.6 143.8 148.9 150.7 151.1 151.7 152.3 154. 4 155.3 
TN I Se ae do__.- 125. 0 126.9 127.6 128. 6 131.4 133.3 139. 4 140. 4 140.8 141.3 142.2 145. 5 146.9 
Metals, nonferrous_-__.__............- do.__. 131.3 139. 0 141.0 143. 9 142.9 141.8 141.8 142.0 142.0 142.2 143.0 145.5 146.8 
Plumbing and heating equipment-__do____: 117. 117.9 118, 2 120. 0 119.1 123.4 128.6 136. 9 136. 0 136. 0 136. 1 137.9 138.7 


* Revised. » Preliminary. 

§ In August 1947 the number of foods included in the index was reduced from 61 to 50. meaning July 1947 a new schedule was adopted for collecting prices of apparel, housefurnishings, 
and miscellaneous goods and services; prices for these groups are obtained in 10 key cities each month and in 24 other large cities quarterly; prices are collected for 8 of the 24 quarterly cities 
each month; information on rents is obtained at least quarterly in each of the 34 cities; national averages for the indicated groups and for rents are Weighted averages of indexes for cities sur- 
veyed during the month and estimated changes for other cities in the index. For January-June 1947 rent changes were estimated from a survey of 5 or 6 cities each month. 

¢ Current prices on motor vehicles were introduced into the calculations beginning October 1946; April 1942 prices were carried forward in earlier Lag pmnene see previous issues of the 
Survey for explanation and for October 1946-January 1948 indexes using Apri! 1942 prices; February 1948 indexes using April 1942 prices are as follows: All commodities, 158.2; manufactured 
products, 150.3, commodities other than farm products, 152.1; commodities other than farm products and foods, 143.4; metals and metal products, 137.4. 

* Newseries. Theserieson prices paid by farmers and the ty ratio are from the U. 8. Department of Agriculture; the latter is the retio of prices received to prices paid, interest and 
taxes; data for 1913-45 will be shown later. Fora description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey, and for revised 
figures for 1929, 1933 and 1935-44, p. 31 of February 1946 Survey. Data for 1923-45 for the indexes of retail prices of the food subgroups are shown on Pp. 16 of the November 1946 Survey. Data 
beginning 1935 for the indexes of retail prices of “gas and electricity’’ and ‘other fuels and ice” will be published later. 

Revised . Indexes of prices received by farmers for 1913-45 are shown on pp. 17-19 of the April 1947 Survey; data for March 15, 1948, are as follows: Total 283; crops, 262; food grain, 
280; grain and hay, 284; tobacco, 372; cotton, 256; fruit, 140; truck crops, 295; oil-bearing crops, 339; livestock and products, 302; meat animals, 342; dairy, 298; poultry and eggs, 212. For 
‘revised data for 1941-43 for the indicated series on wholesale rices, except the furniture index, see p. 23 of the November 1945 Survey. The index of wholesale prices of furniture has been re 
vised beginning January 1943; revisions prior to 1947 will be shown later; the revision has been incorporated in the group index and other composite indexes only beginning November 1947. 
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Unless bs pone a mages statistics Rag a a i= 1947 1948 
1941 and descriptive notes may ‘oun Febru- f Novem- Jen Fe’ 
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COMMODITY PRICES—Continued 

WHOLESALE PRICES—Continued 

U. 8. Department of Labor indexes—Continued 
Commodities other than farm, ete—Con. 

Textile products__..._..-..-------. 1926=100--. 138.0 139.6 139. 2 138.9 138.9 139. 5 140.8 142.0 143.0 144.7 147.6 147.0 147.6 
CISA cndudusngeeselscedewdub wed a 132.7 133.0 133.0 133.9 133.9 134.3 134.3 134. 4 134.7 135.6 136.3 138.7 139.9 
ee” a eee guiinninea wd do--.- 193.7 196. 6 194.7 193.0 193. 8 195.9 199. 2 202. 3 204. 6 209.1 213.5 214.2 214.6 
Hosiery and underwear. _--.---.--- - 100.0 100. 8 100.8 100.8 100. 8 100. 4 99.9 99.9 100.0 101. 4 103.0 104.4 105.0 
pe ey ee ee ae oes do... 37.0 37.0 37.0 37.0 37.0 37.0 37.0 37.0 37.0 37.0 40.0 40.7 40.7 

| Es Son Spkcs sae amano oanenabiee do-.-. 80.2 73.2 69.4 67.9 68.4 68. 2 68. 2 68.3 71.2 73.3 73.3 46.4 46.4 
Woolen and worsted goods---.--.--.-- do-_.. 121.9 127.5 129.1 129. 2 129.2 130. 1 133.3 133.8 134. 2 134.9 139. 6 141.6 142.8 

Miscellaneous__-_---.-.-.---- en pate ond 110.9 115.3 115.7 116.1 1112.7 113.0 112.7 115.9 117.1 118.8 121.5 123.5 119.9 
Automobile tires and tubesft---------- do... 66. 7 66.7 66. 7 66. 7 62.5 60.8 60.8 60. 8 60.8 61.0 63.4 63. 4 63.4 
(0 Ud dD eee do-_.. 143. 4 145.1 152. 5 154.3 154. 2 157.2 157.6 159. 5 159.8 160. 7 164.7 168. 1 167.1 

Wholesale prices, actual. (See respective com- 
modities.) 

PURCHASING POWER OF THE DOLLAR 

As measured by— 

Wholesale prices__....----- -.-----+-1935-39=100_. 55.7 53. 8 54.5 54.7 54.4 53.3 52.4 51.1 50.8 50.4 49.3 48.6 50.0 

CI DIONE. 6. oon 0s cane csns gannn + O0--- 65.3 64.0 64.0 64.1 63.6 63.1 62. 4 61.1 61.1 60. 6 59.9 59. 2 50.7 

Retail food prices___...- signees eeu ae awe iran. 54.8 52.7 53.1 53.2 52.4 51.7 50.8 49.1 49.6 49.5 48.3 47.7 48.9 

Prices received by farmerst___-_-- Suledsbwwe do... 40.7 38.0 38. 5 39. 2 39.3 38.5 38.5 37.2 36.8 37.0 35.3 34.7 38.1 

CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION ACTIVITY* 
— 
New construction, total--..-.-- deg thene- mil. of dol_- 795 826 876 955 1,070 1, 161 1, 242 1, 279 1, 334 1,272 1,176 | * 1,068 926 

ee i SR rae 634 648 662 722 811 876 937 962 990 1,001 863 754 
Residential (nonfarm) __..--......-.-..---do__- 284 285 306 342 387 429 461 490 530 565 555 475 375 
Nonresidential building, except farm and public 

“G""" rere -mil. of dol-. 260 247 240 245 254 259 266 275 283 290 285 274 267 
Ah Josh oka neh ameeer~oonnees do-_-_. 152 | 146 142 14] 140 139 139 138 137 136 133 130 124 
Wars Gomeraction........-i<<..-.....-2. 40... 10 20 30 40 50 60 75 65 50 25 15 4 14 
Rh, A TE EE” 80 96 86 95 120 128 135 132 127 121 107 100 98 

Public construction, total_.....--..-------- do--. 161 178 214 233 259 285 305 317 344 271 214 * 205 172 
SS GES OLE IRAE | 33 24 16 9 6 9 9 8 10 6 4 5 
Deiat y eee HOTEL ......-.-....---<..-.-00:... 12 12 15 15 15 19 22 21 23 19 17 714 il 
Nonresidential building, total_-___- sigdmtes do. __- 32 36 41 41 42 44 45 49 54 53 54 ° 56 52 

eee eer ee 3 3 4 3 2 2 1 1 1 (2) (*) rl 1 

(Sy, SEPA eee 34 48 75 95 117 128 139 147 164 110 60 55 41 
BAEE CR ida cond eeesendve stb hses qu bnwe do-__- 5 58 67 73 79 85 90 92 93 83 79 *75 65 
CONTRACT AWARDS 
Contract awards, 37 States (F. W. Dodge Corp.): 

otal projects. ............-...-<-----.-namber. 24, 321 32, 268 29, 957 27, 769 24, 044 28, 734 31, 885 27, 185 36, 339 29,793 21,696 23, 125 20, 557 

Total valuation..................-_thous. of dol- 442, 197 596,755 | 602,338 | 674,657 | 605,070 | 660, 254 823,216 | 649,996 | 793,286 | 715, 108 625. 363 615, 206 | 681, 967 

Public ownership. -..........-----------d0--- 95,770 | 143,316 | 177,272 | 233,873 | 226,471 | 202,571 | 217,811 192, 660 | 208,947 | 223,505 | 207,481 | 196,530 | 248,443 

Private ownership___......-...........do_...| 346,427 | 453,439 | 425,066 | 440,784 | 378,599 | 457,683 | 605,405 | 457,336 | 584,339 | 491,603 | 417.882 | 418,676 433, 524 

Nonresidential buildings: 

Se ee ee 3, 006 3, 670 3, 905 4, 554 4, 355 4,912 4,915 4, 213 5, 134 4, 249 3, 252 3, 205 3, 205 

 CNOR a wtsaseccrets .-.-thous. of sq. ft../ _ 21, 488 22, 242 26, 034 30, 238 27, 561 32, 123 41, 682 24,114 33, 478 28, 552 33, 088 27,719 29, 097 

Valuation _._____-...-..--.-----.thous. of dol..| 143, 258 191, 903 184, 317 235, 899 | 209,942 | 253,512 | 290,807 239, 915 277,888 | 243,416 | 244, 495 240, 544 272, 395 

Residential buildings: 
OS eae eS 27, 414 24, 284 21, 255 17, 604 21, 568 24, 789 21, 154 29, 473 24, 147 17, 402 18, 899 16, 336 
Floor area_.........-....--..-thous. of sq. ft..| - 32,460 42, 991 39, 006 42, 672 29, 213 36, 774 47, 805 30, 037 52, 302 42, 696 32, 192 32, 183 31,474 © 
a eee Pees Fe 208,391 | 282, 881 256, 668 254, 085 209, 458 240, 885 308, 937 268, 543 | 349,490 | 290,220 | 226,796 | 238,098 | 232,250 
ublie works: 

OS SE Ae aes 665 | 918 1, 509 1, 607 1, 744 1, 910 1, 761 1, 522 1,425 1,114 809 718 808 

wu a: le 59,806 | 77,926 123, 249 119, 713 142, 495 127, 454 137, 471 110, 556 112, 726 138, 606 113, 289 108, 891 143, 033 
tilities: 

ci csncnescbenamamicnne ieee. 210 266 259 353 341 344 420 296 307 283 233 213 213 

Valuation__.........--....----- thous. of dol. 30, 742 44, 045 38, 104 64, 960 43,175 38, 403 86, 001 30, 982 53, 182 42, 866 40, 783 27, 673 34, 289 

Value of contracts awarded (F. R. indexes): 

Total, unadjusted ---.........-..---.1923-25=100- 131 133 152 153 158 170 173 184 175 173 159 156 167 
Residential, unadjusted__..........-.-...do-_--- 135 135 144 130 127 138 148 168 164 157 137 7126 138 

(OO ES eee ae 151 132 133 127 136 155 166 183 184 193 197 7191 198 
Residential, adjusted. _............._....do_-- 152 129 123 110 116 136 150 168 170 163 161 7152 156 

Engineering construction: 
Contract awards (E. N. R.)§___.---thous. of dol. 346, 491 400, 415 454, 471 514, 343 517,175 524, 238 413, 494 494, 805 575, 089 474, 357 503, 384 441, 955 474, 643 
Highway concrete pavement contract awards: 

. 12 ee MT Se 1, 463 2, 438 5, 280 3, 828 4, 228 5,011 3, 285 2, 760 3, 260 2, 349 2, 863 1, 723 2, 304 
CS RE NR PEO ee 1 52 513 35 212 169 79 163 203 5 124 6 10 
LO SERS Pe SS | Ae ae 1,081 1, 578 3, 167 2, 607 2, 456 2, 452 1, 468 1, 133 1,946 1, 592 1, 776 1,040 1, 425 
a ee ee oe 382 808 1, 600 1, 186 1, 560 2, 390 1, 737 1, 464 1,110 752 963 677 869 

PERMIT VALUATIONS AND DWELLING 

UNITS PROVIDED 
Estimated number of new nonfarm dwelling units 
scheduled to be started (U. 8. Dept. of Labor): 

TE SS oon Jon cweccuutaakenes number. - 45,500 | 63,100 73, 500 74, 500 83, 400 | + 83,300 90, 400 94, 900 98, 100 75, 800 2k SR Seas re 

ewan, GONE... 4ss...- sheinsaicengaacomiies —_ ss 27,074 | 37,649 42, 862 41, 138 46, 999 47, 153 51, 304 52, 179 56, 279 41,949 | 36,447 | * 33,343 | » 33,107 

Privately financed, total__......-...--- -do....| 27,074 37,158 42, 534 41, 138 45, 994 47,117 51, 112 51, 904 55, 819 41,029 36,083 | * 32,523 | » 31,982 
1-family dwellings...........-.---.--- do....{ 22,156 | 30,615 35, 214 33, 670 34, 627 36, 943 39, 226 40, 865 42, 716 30, 303 26,591 | * 23,704 | » 22,168 
2-family dwellings_...................do | 1,615 | 2, 448 3, 142 3, 085 3, 478 3, 053 3, 519 2, 988 3, 536 3, 316 2, 443 * 2, 280 »1,811 
Multifamily dwellings. _..._- a do....| 3, 303 | 4, 095 4,178 4, 383 7, 889 7,121 8, 367 8, 051 9, 567 7, 410 7, 049 * 6,539 | » 8,003 
Publicly financed, total__-_-_-- Friivariies ene do....| 0 | 491 328 0 1,005 36 192 275 460 920 364 * 820 , 125 


* Revised. » Preliminary. ! See note marked “‘t’’ regarding revision incorporated in the index beginning June 1947. («) Less than 500,000. 
§ Data for, May, July, and October, 1947, and January 1948 are for 5 weeks; other months, 4 weeks. 
ased on weekly data combined into 4- and 5-week periods except that a week falling in December and January is prorated; see note in February 1947 Survey. 

* New series. Estimates of total nonfarm dwelling units for 1910-44 are shown on p. 15 of the November 1946 Survey. Monthly estimates of new construction activity for 1939-45 and 
annual estimates for 1915-46 are shown on pp. 23 and 24 of the July 1947 Survey. 

t Revised series. ‘The index of purchasing power of the dollar based on prices received by farmers was revised in the April 1944 Survey. Data for 1920-44 for the number of new dwelling 
units are shown on p. 15 of the November 1946 Survey (see note in February 1947 Survey with regard to January and February 1945 figures); since early 1945 data for new dwelling units and the 
indexes of building construction on p. 8-6 should be considered volume of construction for which permits were issued or contracts awarded rather than volume started (see note in July 1947 
Survey). The index of wholesale prices of tires and tubes has been revised beginning 1939; during the war, when pe og oftires and tubes for civilian use curtailed and prices were 
being controlled by the Government, May 1941 prices were carried forward in the index; when post-war shipments for civilian use approximated prewar shipment the index was revised to 

ude current prices and also to include off-highway (tractor) as well as highway tires; revised data for January 1939-November 1946 are available upon r . The revision for tire 
and tubes has been incorporated into the index for the miscellaneous group and the all-commodities and other composite indexes only beginning June 1947. 
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CONSTRUCTION AND REAL ESTATE—Continued 
PERMIT VALUATIONS, ETC.—Continued | 
Indexes of building construction, based on building 
permits (U. 8. Dept. of Labor):t 
Number of new dwelling units provided 
1935-39= 100__ 156. 1 217.1 247.2 237.2 271.0 271.9 295.9 300. 9 324.5 241.9 210. 2 r 192.3 190. 9 
Permit valuation: 
Total building construction............._. do.__.- r 159.1 218. 5 251.6 244.2 278. 2 306. 1 323. 5 319. 5 344.7 285. 5 274.0 * 243.7 118.1 
New residential buildings__..........-- | ee 207.6 308. 8 359. 1 338. 5 387. 7 405. 4 447.9 459. 1 516. 2 399.8 345.8 r 309.7 314.5 
New nonresidential buildings----_------ do....} *112.9 141.8 159. 4 163.5 180.9 217.8 232. 4 206. 7 216. 5 211.9 228. 6 r 196.2 174.0 
, Additions, alterations, and repairs.....do....| * 169.9 214.1 248.7 241.4 284. 2 311.5 279.9 298. 1 291.9 219.8 230. 8 r 218.8 199. 1 
CONSTRUCTION COST INDEXES 
Aberthaw (industriai ey Feasaaee 1914=100_.|......--.- | ek ener * ee © 1 EE) cee ae ee aa! ae. 
American Appraisal Co. 

Ave ae oe... ~~... 5h... 1913= 100_. 390 404 414 419 427 437 446 452 456 464 468 472 475 
Ds Chiltinea ies CSREES SS Sea © eR 419 434 444 448 448 458 470 475 479 494 501 505 508 
OES Sn ES | ae ee do... 403 420 427 432 438 442 448 452 469 480 488 491 495 
Sen se: a a do__- 364 379 390 392 396 409 417 424 42 429 433 435 436 

RR se way! 383 396 403 405 421 430 441 446 449 456 459 462 469 
puveaen General Contractors (all types) ‘ 
1913=100__ 280 282 286 290 204 295 300 307 312 314 318 320 321 
E. H. Boeckh and Associates, Inc. 
A ments, hotels, and office buildings: 
rick and concrete: 
I U. 8. average 1926-29= _ 153. 4 154.4 155.1 155. 4 160.3 162. 4 164, 1 165.0 165.5}. 166.9 168. 6 172.1 172. 
ical ees 196. 2 204. 7 205. 6 205. 9 211.2 215.5 216. 4 218. 5 219.0 219.8 225.1 225. 2 233. 9 
San eagaioce OTS SS ae aT 174, 2 177.8 178.1 178. 4 186. 6 188.9 192. 5 195. 4 196. 2 196.8 199. 8 201.6 201.9 
a do___- 175.8 178.0 178.3 182.8 187.8 189. 9 191.2 192. 2 193.6 194.9 198. 1 199. 4 200. 2 
Cunmnel and factory buildings: 
Brick and concrete: 
Atlan 152.0 153. 5 154.1 154.3 159.6 161.2 162.3 163. 0 163. 4 164. 5 166.7 172.7 172.9 
194.4 205. 9 206. 8 207.0 212.5 214.9 216.0 217.4 217.8 218.4 224.6 224.8 237.0 
175.7 180. 4 180. 6 180.8 190. 6 192. 4 197.4 199, 6 200, 2 200. 6 206.8 208. 9 209. 1 
176. 4 179.0 179. 2 185. 4 187.8 189. 4 190. 8 191.5 192. 5 193. 4 200. 9 202.3 202.9 
153.1 153. 5 154. 2 154.4 158. 8 161.4 165.0 165.8 166. 2 169.4 171.4 173.8 174.0 
192. 9 202. 4 203. 4 203. 6 206. 6 209. 4 210. 4 213.8 214. 2 215.1 220.0 220. 1 229.9 
178. 4 180.7 180. 9 181.1 188.0 190.8 195.7 198. 9 199. 5 200. 2 202.9 203. 9 204. 1 
175.3 176.9 177.1 182.1 187.5 190. 1 192.3 193. 4 194. 5 196.3 199.6 200. 4 201.3 
178.7 179. 2 180, 2 180. 4 184.0 185. 4 185.6 186. 9 187.3 189.3 191.9 194. 4 194.6 
211.2 217.6 219.1 219.3 223. 4 225. 5 225. 9 228. 7 229. 1 231.3 242.7 239. 2 244.8 
185.6 188.6 188.8 189.0 195. 1 196. 7 198. 4 207. 1 207.7 209. 7 212.7 213.8 214.0 
196. 9 199.1 199. 3 202. 2 205. 6 207.0 207. 5 210.7 212.1 217.5 220.6 221.4 223. 6 
182. 9 183.3 183. 9 184.1 187.9 189.3 189. 5 191.0 191.4 194.0 196. 7 198.5 198, 7 
217.2 226. 8 221.6 221.8 225.0 227.1 227.5 231.0 231.4 234.1 238. 8 243. 2 246. 4 
124.9 187.0 187.2 187.4 194.0 195. 6 196.3 206, 2 206. 8 209.3 210.5 211.5 211.7 
198. 9 200. 3 200. 5 2 207. 2 208. 6 209. 0 213.0 214.0 220.9 224.0 8 227.5 
Engineering News-Record: 
RS Fae Be a cs 1913=100__ 298. 8 300.8 299. 6 303. 1 304. 9 313.0 317.1 320.8 322. 3 325.3 326.9 329. 7 329.0 
Construction (all types)...........----.---- oa... 392.0 396. 1 396. 5 403. 3 406. 5 415.0 417.8 424. 4 429.3 432.3 435.0 436. 9 438. 4 
Federal Home Loan Bank Administration: 

Standard 6-room frame house:t 

Combined index___.._.......---.- 1935-39= 100__ 173.8 179.6 182. 5 183.7 184.8 EE ee ee Se See See Sree nee: Me eemeees 
OS Sas FP ane es 2 177.6 185.6 188.8 189. 1 189.0 EE ES eae Se Cee RS Seer Ste eee 
|” Spite let o> Sie cata Sar ae * lane 168. 6 170.2 172.4 175.5 179, 2 | SR SO SR SS SET) ee eer e Se ee 
REAL ESTATE 
* Fed. Hous. Admn., home mortgage insurance: 
Premium-paying mortgages (cumulative) 
mils. of dol__ 6, 995 7, 036 7, 087 7, 147 7, 217 7, 295 7, 377 7, 473 7, 593 7, 691 7,816 7, 954 8, 084 


Estimated total nonfarm mortgages recorded 
($20,000 and under)*..._..........- thous. of dol__| 770,095 | 858,675 | 941,020 | 965,733 | 947,357 | 994,787 | 988, 446 |1,022, 648 |1, 103,030 | 954, 569 |1,006,626 | 909,447 | 826,874 
ees new mortgage loans meer savings and 
241,263 | 288, 221 313,636 | 335,074 | 323,368 | 353,105 | 351,757 | 356,871 376,000 | 311,292 {| 310,201 273,202 | 254, 581 
























































loan associations, total_-......... thous. of dol__ ° 
Classified according to purpose: 
Mortgage loans on homes: 
Construction _....... i 52, 723 61, 543 70, 214 78, 612 69, 700 85, 867 83, 355 86, 097 95, 364 76, 718 82, 234 79, 274 66, 894 
Home purchase. -..........-..-------- --do....| 133,399 | 161,694 | 176,395 | 186,148 | 184,026 | 194,057 | 200,183 | 203,443 | 208,488 | 170,831 | 163,703} 140,122 | 126,462 
sent Sih: 5 SS BE do....| 22,529 25, 916 26, 149 28, 383 28, 948 28, 936 25, 263 27, 322 28, 523 24, 747 26, 042 25, 856 23, 511 
Repairs and reconditioning-_.........-- i... 7,091 9; 665 10, 788 11, 558 11, 963 13, 410 13, 018 12, 297 13, 213 10, 415 9, 806 8, 679 8, 374 
Loans for all other purposes_...........-- do....| 25,521 29, 403 30, 090 30, 373 28, 131 30, 835 29, 938 27, 712 30, 412 28, 581 28,416 | * 28, 271 29, 340 
Loans outstanding of agencies under the Home 
Loan Bank Board: 
Federal Home Loan Banks, outstanding advances 
to member institutions_._.-_-.-..-- mils. of dol__- 242 236 245 257 289 292 314 336 360 391 436 392 373 
Home Owners’ Loan Corporation, balance of 
loans outstanding_.-.........---- mils. of dol... 669 596 582 570 557 5A4 532 520 508 497 486 475 465 
Foreclosures, nonfarm, index, adjustedt 
1935-39= 100__ 8.5 9. 2 7.9 8.1 8.7 8.5 8.6 8,2 ae 7.0 8.0 ot See 
RE ARERERSD s Rirane gemegE soet Hm thous. of dol__| 64, 247 72, 435 68, 029 56, 545 50, 840 49, 357 51, 359 47,990 54, 946 51, 346 68, 361 63, 010 71, 521 
DOMESTIC TRADE 
ee iiees © 
Advertising indexes, adjusted 
Printers’ Ink, combined il ipesaial 1935-39=100__ 245 263 278 281 284 263 262 281 284 277 269 | 4 
PN NO i in ncinn cs octcommuctiaenane ae 281 288 303 320 331 283 308 309 321 314 312 4+ Sete 
SS oo eee do_..- 287 323 333 340 342 298 280 331 335 330 313 Pe conde taco 
NE cick cntnnincechansadagapaien le 193 210 222 229 230 215 218 217 214 200 199 BED Re ihdwssc nants 
COE... dn. casnmewabaies scamekacsa do_... 213 217 272 295 287 303 319 289 287 258 229 . | a ee 
(I oi. ins ied aucune caebceecel do... 289 292 294 287 289 284 291 298 309 312 320 RE Ss 














* Revised. » Preliminary 
dap for January 1940. December 1945 are available on request; see also latter part of note marked “‘f’”’ on p. S-5. 

‘New series. Fora description of the series of the series on nonfarm mortgages recorded and data for January 1939 to September 1942 see p. S-5 of the November 1942 Survey. See note in 

the ee 1947 Survey regarding the Engineering News-Record index of building costs; data beginning 1913 will be shown later. 
series. The igdex of nonfarm foreclosures has been revised beginning 1938 because of changes in the seasonal adjustment factors; revised data for 1938-46 are available upon request. 
Indéms of advertising fi ters’ have been completely revised and all series are now based on dollar costs; data beginning 1935 and a description of the indexes will be published 
later. ‘The indexes of cost of the standard 6-room frame house are shown on a revised basis beginning in the April 1946 Survey; revisions beginning November 1935 will be published later; the 

indexes were discontinued after June 1947. 
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ary ber ber ary ary 
DOMESTIC TRADE—Continued 
ADVERTISING—Continued 
Tide edvertising index, adjusted*_ __.1935-39=100_- 201. 0 194, 2 197.1 196, 2 202. 9 218.3 225. 9 231.1 221.4 220.8 et ae ee ae 
adio advertising: 
ae oro of facilities, total____._- 5, jilted thous. of dol_.} 15, 102 16, 728 15, 548 16, 009 14, 994 14, 227 14, 461 15, 252 17, 376 16, 905 | ee Cee ae 
Automobiles and accessories____.-.-.....- do__.- 629 740 595 573 505 441 485 527 597 39 FED Piette deta, widiss 
BE, nou tdille tewncdddsoskeetaeel d0...-. 99 123 98 111 100 130 187 151 139 195 PE UPPERS “ea Shee 
Electric household equipment_..__...__-- "Sie. 224 249 284 $91 275 314 278 345 379 333 Ribot “SSR ae 
Financial____- BS, eae EE. do__.- 458 532 508 412 400 381 393 367 471 440 9 res fee ee 
Foods, food beverages, confections______-- : a 3, 924 4, 344 4, 049 4, 120 3, 883 4, 106 4, 268 4, 402 5, 128 4, 907 (4) ee “Ee 
Gasoline and oil____- SA, aS Ge... 507 541 467 499 499 432 439 428 420 450 | Re EEE 
Housefurnishings, etce.............-..--.- ie 153 175 155 177 167 172 172 156 168 172 SUS. |. 2, cepdiedbdtcsascen 
Soap, cleansers, etc__....................- do-__- 1, 555 1, 685 1,729 1,722 1, 606 1, 542 1, 483 1,715 1, 704 1, 499 i 5 See or 
Smoking materials_-__................._-- , 1, 257 1, 397 1, 308 1, 433 1, 430 1, 595 1, 568 1, 580 1, 809 1, 662 a? est ie he 
Toilet goods, medical supplies__._.._.___- do.... 4, 568 5, 007 4,714 4, 784 4, 516 3, 982 3, 868 4, 268 4, 967 4, 688 ef ae eRe 
Al otpe....-....-. Tp, ES ES eS 1, 726 1, 934 1, 641 1, 877 1,613 1, 132 1, 318 1,314 1, 594 1, 820 KS RAT ER! RE ek 
Magazine advertising: s 
Cost, total. ._.....-- SRS PAT) eee do._-. 32, 109 42, 617 40, 816 42, 801 40,083 |_...... pe SS | eC aS aie ae Ph Rn SSeS 
Automobiles and accessories____....__.__- do__- 1, 576 2, 325 2, 262 2, 601 >. Sas. RS REE ot 3, ROR ReeeaR bs yes ARS ow 
Clothing. ----. ie aS Ee ee ae... 3, 345 5, 277 4, 663 4, 661 SS RR VP: £90 00 Ec, 6. dur tksdnsnesocns pf PR oe: ot 
Electric household equipment____._._._.- G05... 740 1, 169 1, 288 1, 541 1,308 liti-~22 mdtiddde wun ST) ee Recah SH ONF Ey can ceil I te laced 
Financial__._----- pe es ae sae dsens re 566 666 659 698 654 |___.. BREA PE RS | BO. SR rhe, ei pe bee CL L ..atiensssua 
Foods, food beverages, confections_______-. do... 5, 033 6, 068 4, 926 5, 246 * | OR ee *. & ) ee 2h) Ripe Dk | BEG: We 
ERT EE OA EI / et 250 536 600 627 «| SS | ore TR” | ati Side Sibiese rinks SSS 6 saakiacstsouks 
Housefurnishings, etc. _.........-._.___- do___- 1, 641 2, 687 3, 292 3, 530 ot a: ete - TS © eee ai aah: ail i em “eSrnoe 
Soap, GOONSLS, O60.. .... ano occ ccnnd do__.. 760 16 1, 016 1, 182 | Rs ee S| ae ERE Seaipllc ii CCD. . canals sateen 
Office furnishing and supplies._._.._____- wa... 551 863 624 995 a Ree Eh Sere ae eS SET I... oe BS 
ee | ea ae do. ..- 829 1, 069 887 860 7 PRAESREY eee > al We 2 kf ay Pe 
Toilet goods, medical supplies____..__.--- + ae 5, 137 6, 086 5, 924 6, 120 See ica Slhtoaon’ 47: |, Sere S16 OAL. die auditions 
| pile sae-ssee ities Bates: Bisekh do__._| 11, 688 14, 956 14, 677 14, 740 Yaa PSR FS Ra Ns RIE ee Pe | RR Siete Re 
ED PPE thous. of lines_- 4, 580 5, 102 4, 703 4, 332 3, 413 3, 377 4, 132 4,7 4, 763 4, 474 3, 3, 641 4,175 
Newspaper advertising: ¥ 
Linage, total (52 cities)_.......-.--.......-- do....} 139,993 | 167,384 | 168,445 | 172,376 | 163,130 | 145,263 | 157,980 | 173,871 | 198,478 | 194,808} 186,913] 155,428 | 167,945 
io dh Ein con cs cnsshdnninn eobads do....| _34,588 | 39,437 | 39,580 | 41,301 | 39,341 | 37,778 | 40,625] 41,610] 44,141] 41,447] 37,530] 39,600) 40,048 
ey i a Bar ee’ do....} 105,405 | 127,948 | 128,865 | 131,075 | 123,789 | 107,485 | 117,355 | 132,262 | 154,337] 153,361 | 149,383] 115,828| 127,897 
SS ee ORE EEE Ep do....| 4,097 5, 537 6, 473 6, 512 7, 014 6, 214 6, 107 5, 438 6, 552 5, 957 5, 215 5, 180 6, 181 
Si aaa RS AES Ber: do__.- 1, 767 2, 157 2, 008 1, 950 1, 933 2, 299 1, 769 1, 809 2, 194 2, 033 1, 986 2, 896 
SES aries 1s Sa ae: do....| 22,323 | 27,163 | 28,100} 28,210] 26,011 | 22,467] 22,881] 27,171 | 33,444] 32,004] 24,935 | 20,404] 25,477 
pO a RE She hae B- do... 77,218 | 93,090} 92,283 | 94,403 | 88, 831 76, & 86,597 | 97,843 | 112,148 | 113,367] 117,247] 87,348 |, 94,369 


GOODS IN WAREHOUSES 


Space occupied in public-merchandise warehouses § -. 
p cereumtatietal.| °sn9 88. 9 88.7 89.2] 88.7 88.1 88.3 87.7| 86.8 87.6 88.1] 88.2 88.5 


POSTAL BUSINESS 

Money orders: 
Domestic, issued (50 cities): = 
OS Re ate eae BES ee ae thousands... 4, 147 4, 863 4, 579 4, 280 4,177 4, 334 3, 822 4,041 4, 401 4, 185 4,710 4, 586 4, 339 
thous. of dol_- 90, 036 108, 862 97, 079 89, 824 87, 284 87, 320 81, 664 89, 874 91, 665 85, 095 91, 655 92, 651 86, 412 


aioe? ise Rees TRS thousands..| _12,691 14, 755 14, 651 13, 771 16, 948 13, 253 12, 587 13, 334 15, 371 13, 922 15, 652 14, 412 13, 135 
. ae Ser eae oe thous. of dol__| 186,444 | 210,579 | 195,527] 188,244 178,353 | 186,565 | 166,697 | 197,141 | 223,262 | 106,844 | 214,581] 201,209 | 186, 247 


PERSONAL CONSUMPTION EXPENDI- 
TURES 


Seasonally adjusted quarterly total] at annual rates: * 





















































All goods and services__.........-....- bil. of dol__|---------- 156. 9 ef REED Asa ed tie SEM a steccs side aetieoiarein 
Durable goods-_-..---.....--- bE oy do___- 18. 2 } | RE LASS RS RRS co me 
Automobiles and parts_._...........-.- Ges: 5.4 | ERB EREAE seca iw Oe Ben Soman seonsed 
Furniture and household equipment_-..do-___- 9.1 I SURGES 5: pO 8 RES PRES 
Other durable goods________- - eee do.__- 3.8 4 ERE, SES 5) Bate: 2 
DRC I ono cinccn eccndcnicns Sales 94.7 yf ES SEES! | QIRAB AS = eee 
Clothing and shoes___............---_-- ee 19.1 | SRE eS ESE Ts cng cncthteemenictianateiie 
Food and alcoholic beverages_____..._.- do._.- 57.6 gC Pe oe COG Lic. cacteebicnadtains 
Gasoline and oi]___._-...._- etn ehacak do.__- 3.4 SS REN wy Eos Oe ) Re a SST 
Semidurable house furnishings_-._____-- a... 1.9 Sf PRE ee pS Ga anes SK: oR 
a eee SR ie: 5 I * ae 3.7 Sh, Re Se df) EROS Hic ae 
Other nondurable goods____._..._..._-- do... 9.1 ef ae BE ae: yD ere Re RS 
i, ae ERS a RES 2 do....|---------- 44.0 Cg ff eae PRESS 5 tes See ae 
Household operation. -_..............-- do... .]---------- 6.5 68 b.3 pee REE 3 f ES MAT 
a as 0 oan aah ddecihend . Sy Sen 13.0 ye fl Scape 9 MAR: + Sain Sy Re ae“ets ea 
Personal service._........-.-.- oe weed ce oe 3.2 3S 5 ee Bee 3} | Re ee 
 intcidsipeecucdsnuch casas q~-G0..._]----+----- 3.6 5) Se ae BOAee re § RRS, 32 a ae 
on crcwanidmwwceduited , ES eee 4.3 | ae Sa OY ) ORNS 
CS EE ee SS 13.5 14.1 |. ie 34,6 Ba cccuthibendtetieahe init 
RETAIL TRADE 
All retail stores:t Fe 
Estimated sales, total_...........-...- mil. of dol_- 7, 830 9, 283 9, 442 10, 020 9, 489 9, 357 9, 629 10, 141 10, 910 10, 727 12,657 | + 9,695 8, 917 
Durable goods store__........-.-....___.- do... .- 1,774 2, 122 2, 287 2, 436 2, 402 2, 403 2, 396 2, 582 : 2, 638 2,958 | + 2,316 2, 137 
Aumemative Wr0ud... ...................- do._.- 788 0 987 1,014 1, 052 1, 148 1,070 1, 080 1, 062 994 
TS RT RE TEE: do._.- 679 811 847 847 839 861 839 899 988 910 911 946 886 
Parts and accessories_......_...._._-. do._.. 110 130 132 147 148 153 155 152 160 160 168 r117 108 
Building materials and hardware_____-- do... 485 598 693 744 741 770 7 839 941 796 809 680 606 
Building materials. .................. oS 302 369 431 461 476 509 514 575 645 528 495 + 450 398 
Farm implements__................-- a6:.... 50 66 78 79 77 77 70 71 92 71 62 71 61 
pS is SSE do__.. 133 163 185 204 187 184 179 193 204 197 252 159 146 
Homefurnishings group-__............-- do._.- 425 498 526 593 570 536 550 594 641 651 791 496 466 
Furniture and housefurnishings___-- a... 259 318 342 397 368 334 347 385 408 425 496 310 294 
Household appliance and radios__._-- Man. 166 180 184 196 20: 202 203 210 233 225 295 186 172 
Bg OER ne do.... 7 85 88 106 104 84 89 97 101 121 279 78 71 


* Revised. 1 Total for July, August and September. 2 Total for October, November and December. 

§ See note marked ‘‘§”’ on p. S-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 

*New series. For a brief description of the Tide index of advertising see note marked ‘‘*’’ on p. S-6 of the April 1946 Survey, data beginning 1936, are available on request. The estimates 
of consumer expenditures have been revised in accordance with revisions in the totals shown as a com pepens of the gross national product on p. 8-1 and in the ‘‘National me Supplement’’ 
referred to in the note marked with an “‘*” on that page; this supplement provides detailed annual estimates of consumption expenditures for 1929-46 and quarterly data for 1930-46 for the 
grand total and for total durable goods, nondurable goods and service; quarterly data beginning 1939 for all series will be published later. 

tRevised series. See note marked “tf” on p. S-7 of the September 1947 Survey for reference to tables giving data through June 1944 and 1945 revisions for sales of all retail stores; the season- 
ally adjusted indexes beginning 1942 shown in those tables and later data published currently on p. S-8 were recently revised because of changes in the seasonal t factors and both 
the dollar figures and indexes beginning January 1946 were revised in the January 1948 issue, largely because of adjustment of the series to sales tax data for 1946; all data shown above are on 
the revised basis; revised dollar figures for all months of 1946 and revised indexes for 1942-46 are shown on p. 10 of the January 1948 Survey. 
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1947 1948 
1941 and descriptive notes may be found | popry Be Oc 
‘ bs to- Novem- | Decem- ~ Janu- Febru- 
im the 1942 Supplement to the Survey ary March | April May June | July | August | tom see, her Sor ary ii ary 
DOMESTIC TRADE—Continued 
6, 056 7, 161 7, 155 7, 584 7, 087 6, 954 7, 233 7, 559 8, 079 8, 089 699 * 7,379 6, 780 
7 7 778 606 858 5 202 627 565 
132 190 183 192 189 134 139 201 212 247 350 7 156 136 
247 371 345 345 291 241 271 367 387 395 495 285 262 
7 107 100 103 96 77 86 114 120 is 182 87 79 
88 130 137 138 121 106 110 143 139 13 174 r 98 &8 
264 296 287 290 300 298 307 206 401 293 
891 1, 007 1,019 1, 078 1, 032 1, 052 1, 089 1, 086 1, 131 1, 033 1, 085 1, 008 941 
2, 243 2, 59 2, 504 2,712 2, 18 2,618 2,714 2, 609 2, 825 2, 768 2, 995 2, 873 2, 592 
G and combination -..........- do_-_.- 1,778 1, 996 1, 979 2, 162 1, 995 2, 083 2, 170 2, 043 2, 243 2, 212 2, 377 2, 308 2, 060 
aa... om Se 514 525 5 535 54 346 > 5 i8 5 = 
os . ee 312 361 442 440 472 485 466 483 496 496 479 435 
General merchandise SE CREAR | “ae 970 1, 242 1, 254 1, 316 1, 195 1, 074 1, 156 1, 345 1, 457 1, 605 2, 207 1, 081 1, 032 
t, a genet oan 639 2 4 874 788 677 743 7 1,111 1, 478 719 
General, including merchandise 
* sd a Oa mil. of dol- 120 se ant 308 1s 185 157 160 168 168 194 136 122 
Other general mdse. and oem “ea 0 115 132 141 149 210 104 97 
sna sean eal conn qo] 7] | =o] a7 | tg] gs) ao} ate] te] ar | as 125 
other NS ES BEET do...- 887 884 930 1,018 985 1,313 | 7” 1,019 
SES do__.- 220 264 283 272 249 251 238 244 266 214 245 223 
7 a aia do-___- 190 191 146 144 155 153 139 |, 170 181 189 260 309 278 
SLR aa a 04 135 152 144 151 134 134 148 132 162 162 246 r 146 129 
USO RES do___- 341 352 387 368 349 359 384 409 420 562 325 306 
Indexes of 5 
Unadjusted, combined index - - -_- 1935-39=100_- 262. 4 281.5 294.8 301.3 302. 9 287.1 289.7 323.6 328.6 342.1 386. 1 293. 0 295.0 
Durable goods stores. __.............--- do___- 240. 6 263. 2 287.4 302. 2 309. 4 298. 4 297.3 332.6 343.1 348. 6 367.5 | * 287.2 285.7 
Nondurable | aS do__.. 269.5 287.5 297. 2 301.0 300 8 283. 4 287.2 320.7 323.9 340.0 392.1 294. 9 298. 0 
Ad , com I RS oa 287.6 291.0 297.6 299..7 301.6 301.2 298. 0 314.7 317.6 324.7 329.9} * 324.5 322.0 
urab GERIATR ESE ° do___- 274.3 280. 7 289. 4 287.4 297.7 296. 9 297.5 322.5 327.6 331.5 340.5 | 7° 330.3 326.1 
TN a 213.6 219.9 233. 6 214.1 222.1 222.8 220. 4 243.1 255.8 252.1 265.0 | * 260.9 261.2 
Building materials and hardware.....do....) 313.1 316.8 322.7 332. 1 343.1 353. 4 359. 5 388. 3 395. 8 401.2 408.3 | *394:1 390.3 
on = gmat SF 2c TR do_... 383.0 392. 7 390. 5 428.1 444.2 426.7 428.4 455.6 439. 4 164.8 463. 8 r 441.1 425.2 
TIE Soc wD, do__- 418.2 432.4 435.9 430.3 442.6 417.4 416.0 438.6 409.1 415.4 426.3 410.1 388.6 
Nondurable goods shares » < S do__- 291.9 294.3 300.3 303. 7 32. 9 302. 6 298. 1 312.1 314.3 322.5 326.5 | ° 322.6 320.6 
fpbere SRRCARS 5 SSR ER do_..- 280. 5 288.7 292.4 301.9 300. 3 2113. 8 277.0 313.9 293.8 321.5 310.8 r 200.5 291.2 
REE EEA OR TARE SRT do__- 246.8 252. 6 249.4 250.1 248.8 246.5 252.3 254.6 257.1 254.4 251.4 r 254.8 255.3 
Retin and drinking places____.--__-- do-_.- 410.4 407.7 414.2 416.1 406. 5 409. 6 406. 0 418.3 426.7 408. 6 423.1 r 418.7 418.5 
RE 2s hr as 322.1 322.0 332.3 331.8 329.0 329.8 324.4 340.6 355.2 357.0 363 4 372.3 369.0 
Pilling SEE PE do__.- 177.8 183.9 200. 2 203. 0 201.9 221.7 221.3 218.7 219.6 240.9 230. 2 243. 3 238. 8 
General merchandise... _...........-- Sa 236. 7 240.9 245. 2 254.2 253. 1 251.6 249. 5 258.0 248, 4 266. 6 272.6 | * 248.8 249.0 
Other retail stores_..........-....-.-- do- 317.6 318.9 314.0 315.8 329.5 317.5 313. 4 329.2 335.1 343.3 353.8 | 7 351.0 345.4 
Estimated inventories, total® -..__.__- mil.of dol_- 9, 441 9, 954 9, 971 9, 665 9, 357 9, 153 9, 507 10, 022 10, 626 10, 865 9, 892 St hans 
Durable goods stores*.........----------- ao... 3, 416 3,774 3,7 3, 688 3, 608 3, 566 3, 589 3 854 3, 983 4, 137 3, 756 i | ae 
Nondurable goods stores®____.._....___-- do__.- 6, 025 6, 180 6,175 5, 977 5, 749 5, 587 5, 918 6, 168 6, 643 6, 728 6, 136 6, 236 
Chain stores and mail-order err: t 
Sales, estimated, total* 1, 668 2, 031 2, 038 2, 158 1, 997 1, 938 2, 036 2, 133 2,319 2, 348 2,851 | * 2,014 1, 871 
Apparel group* PS vss 153 246 240 244 229 181 187 246 253 260 352 r173 170 
oS LORS PEP RERE ae 3 27 45 40 41 39 25 27 44 47 55 65 32 30 
Women’s wear* 72 118 111 115 103 88 90 109 113 116 162 80 82 
SS SSR ES ae 41 62 69 68 68 53 55 79 71 67 96 r 46 44 
Automotive pee and accessories®_______- ae 28 35 38 44 44 45 46 42 41 47 56 28 27 
Building materials*_.............-------- do__.. 63 74 83 90 93 97 99 112 117 88 76 r 80 68 
fa cS RAR SEIS RY ° ee 64 70 67 * 69 65 65 68 69 68 97 r 66 66 
Eating and drinking*__._.............--- do__.- 47 52 51 52 50 52 §2 52 54 50 54 r 51 48 
Furniture and housefurnishings*____----- do__.- 22 24 24 26 24 25 27 29 35 42 21 21 
General merchandise ang eae on Go. Ons 389 508 532 552 509 473 518 593 645 696 954 449 431 
De ent, eral merchan- 
ao. et id — =. =, .-mil. of dol_- 202 280 303 328 304 79 303 347 366 399 528 249 231 
Manager (catalog sales)*___......__..- ee 77 96 88 85 77 68 82 108 126 132 130 84 84 
Sei i Uc Cae RE 101 122 129 127 116 115 121 126 140 153 281 105 108 
Pn a ae combination*____.._.-..___- do__.- 629 713 689 748 661 683 722 662 754 755 786 804 725 
Indexes of sales: 
Unadjusted, combined index*_ ___1935-39=100_- 240.6 263. 6 275.5 275.6 277.1 258. 3 257.0 295. 6 301. 6 320.0 377.2 259. 0 268. 8 
Adjusted combined RR ee aa oa. 3 262.0 269.9 275.7 278.6 280.9 280. 5 280.3 291.0 287.7 297.4 301.9 289.8 292.0 
De en pte TIES Spee do___- 261.6 287.9 292.0 308. 0 305. 0 306. 5 300. 6 326.1 300. 8 323.3 320.8 r 281.1 290.1 
a dh Rs NES 5 SOS ae Os 260.8 276. 5 268. 2 294.4 286. 7 292. 1 305.7 346. 5 288. 5 333.7 304. 5 r 278.0 286.3 
Women’s wear*___..........._- ited 319.0 365. 7 379.9 394. 2 388. 1 382.3 360. 3 390. 2 365.9 398.0 397.3 r 353. 5 365.3 
RE ASS OO eee “Ee WE. 8 217.3 217.1 229.7 233. 4 241.2 240.8 253. 7 246. 6 244.8 256. 9 r 211.2 217.3 
Autemotive parts and accessories*___?_do___- 201.2 219.1 225.2 246.0 241.6 232. 4 240.0 228. 3 213.3 250. 4 251.8 r 205.3 199. 5 
Duliding en RE SEs ee.-<2 322.7 313.3 299.9 306. 5 325. 1 328. 6 333. 7 361.5 334. 8 326.1 334. 4 r 355.0 346.1 
old EE, ae SR eee! aN 236. 0 231.9 229. 1 230. 2 223.9 222.9 229.0 229. 7 227. 2 226. 0 226. 8 r 228. 0 234.5 
Fating and drinking*.__.___._____.___- “Se 221.8 220. 8 220.8 223. 5 226. 5 222.8 220. 2 221.3 218.7 211.9 219.1 r 220, 2 219.0 
Furniture and Gonmeasiadiiiags® ee 9 do__.. 257.4 234. 4 224.2 242.0 256. 9 243.1 245.9 265. 1 218. 5 79.3 269. 3 258, 2 249. 1 
Genera! merchandise group®.--_-_------ do__.- 244.7 259. 2 267.0 271.7 275. 2 273.9 272. 4 286. 3 275.0 292. 6 306.0 | * 268.4 272.0 
ame, goods, ad general merchan- 

RE 5 i _-------------1935-39=100_- 282. 3 307.4 316.6 324.6 332.6 329.0 322.4 347.9 322.7 347.9 350. 5 322.3 322. 4 
Mallorder* FEY 52 OE SY ae. 234. 4 239. 9 244.1 269. 1 265.8 270.0 276.3 259. 0 265.7 283. 0 305. 0 256. £ 256.3 
OO fe EES FAR ES ek 192.9 197.2 204.4 192. 9 193. 7 192.7 194. 2 208. 7 7.4 214.7 240. 4 193. 4 205.4 

Grocery Aer combination*_._-___.____- do__.- 306. 8 311.3 320. 1 316. 1 316.7 320. 5 322. 4 326. 0 339. 5 338. 1 337.5 350. 1 353.7 
Department stores: 
——_ collections, and sales by type of pay- 
ment: 
Accounts receivable: 
Cc accounts§_--......- 1941 average=100__ 154 160 163 167 165 146 145 167 181 204 264 206 180 
Instalment accounts§_-_.........-._.-- - eS 73 75 79 81 82 83 84 87 95 111 136 * 127 124 
— of collections to accounts receivable: 
52 56 54 56 54 53 51 53 57 55 r 54 53 49 
29 33 30 30 28 28 28 31 31 30 29 24 23 
56 56 55 55 55 57 56 54 53 53 54 54 53 
38 38 389 39 39 37 38 40 40 40 39 39 40 
6 6 6 6 6 6 6 6 7 7 7 7 7 
































* Revised. §Minor revisions in the figures prior to November 1941 are available on request. 
on p. 8-8 of the September 1947 Survey for reference to tables giving data through 1943 and 1945 revisions for the chain-store series; the adjusted 


*New series. See note marked ‘‘*’’ 
eae 1942 shown in those tables and later data published currently were revised recently because of changes in the seasonal adjustment factors and the dollar figures for the gen- 


eral merthandise group the total nning January 1946 were revised in the January 1948 Survey, necessitating further corrections in indexes for 1946 and 1947; revised indexes for1942-46 
and dollar ones for 1946 for the two series affected are shown on p. 11 of the Januar: a Survey. See p. S-9 of the August 1944 Survey for data beginning June 1943 for the series on depart- 


ment store sales by poh Bae! td payment. Data —— 1939 for retail inventories will be published later 
tRevised ta were revised in the January 1948 Survey; see note marked “yh on p. 8-7 for explanation and reference to revised data. 
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Unless Lone Sane soeant, statistics gy re 1947 ee 1948 
1941 an escriptive notes may oun a " J a 
in the 1942 Supplement to the Survey yy March | April | May | June | July | August | ,S@P-. | Octo | Novem- ee sag = = 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Department stores—Continued 

Sales, unadjusted, total U. 8.f-..._- 1935-39 = 100_- 222 266 r 269 280 * 266 219 236 299 * 298 374 483 224 » 26 
SSCS wa cr degotiedcdetarctdoananaaed di 298 347 350 349 307 269 310 368 372 r 460 619 284 316 
cd bugs opidaboakcndegés<cuseabehon 171 227 227 241 232 164 176 248 234 306 419 170 174 
| EE ET ‘ 210 250 258 276 270 219 224 296 284 364 455 217 225 
Clevelandf-.........--- 210 262 266 283 267 220 237 293 290 371 479 216 233 
OO —E 306 337 347 356 307 288 327 387 396 507 633 316 324 
Kansas CityT- -- 247 283 290 297 281 277 336 336 392 505 245 » 254 
Minneapolist - - - r 201 258 264 269 264 217 242 311 304 335 424 7214 » 206. 
New Yorkt- ---- 188 229 223 237 231 171 179 244 253 323 408 192 202 
Philadelphiaf--- Bs r 189 255 248 261 238 185 193 267 280 370 460 204 » 216 
NS vices in bsnswcasbbonnacuiasawe = 226 292 290 301 278 215 233 322 324 394 542 214 245. 
ST ii nncencnuwcuwendsmastoentemal 244 288 297 315 269 249 264 340 330 428 516 239 258 
ON SR. CSR A 281 299 302 302 299 278 308 336 ° 343 410 554 * 275 » 287 

Sales, adjusted, total U. 8.f._........-..--- do... * 265 272 277 291 290 287 283 292 277 301 303 * 284 > 283 
DEN... cit dvgbwodeenedewevendaddaiad .  tete 338 347 353 367 365 336 352 361 348 383, 394 355 359 
ET ieee SRR Ss ¢ * nas 219 237 227 244 249 237 234 236 211 248 243 216 223 
EE 3. bets sgtt ams dathehaandcnsuaine ee 262 260 261 276 278 281 266 290 266 298 293 271 281 
EE. cnncdagacddésdpegusussedintaed do. _.. 256 257 272 298 284 281 273 290 271 296 309 284 284 
ES. ndodisedunavsienihedaiaieane do__.. * 348 347 377 379 361 378 376 368 360 415 388 390 |" 368 
ea as) x do__-. 272 298 296 316 305 294 298 346 320 327 337 306 » 279 
OS EEE EA AIIMED,*: ’ Te 261 279 257 270 278 268 271 287 276 281 277 286 » 267 
OPS zzz 5 nmetnesucsnaee do___- 224 229 235 253 254 255 246 234 224 248 241 240 241 
8 RP RRS ae eS Ss ls r 231 236 258 275 264 257 258 267 253 278 284 268 » 264 
EELS SRS EIS do___- * 282 307 299 303 317 301 282 297 310 322 286 306 
Cs. ciUccdcacucedeabSnacnesds sess 290 294 306 321 299 320 307 337 308 339 337 * 201 307 
SS SEI ONS, ER: oe... 311 318 320 325 330 327 348 336 333 339 * 352 * 340 2317 

Stocks, total U. 8., end of month:t 
RII, 6. 22 sGccncckeavcsdasee 1935-39=100__ * 251 264 262 253 236 232 245 255 283 294 241 * 252 » 278 
cs adeg i eccdccdp ana. suiobdeeeed G0... °274 273 264 252 241 230 227 231 251 272 281 288 » 303 

Mail-order and store sales: 

Total sales, 2 companies__-_--._-.--- thous. of dol__| * 186,078 | 249,263 | 260,325 | 275,884 | 253,001 | 231,957] 254,738 | 306,643 | 333,123 | 355,255 | 415, 686 215, 575 
Montgomery Ward & Co-_-____...-.--.--- do._..| * 71, 483 97, 552 99,623 | 104,322 89, 635 84, 330 97,334 | 117,507 | 127,144 | 129,206 | 148,113 74, 116 75, 631 
Sears, Roebuck & Co. ____.__-...........do__..| 114,595 | 151,711 | 160,701 | 171,562 | 163,456 | 147,627] 157,405 | 189,136 | 205,979 | 226,048 267,573 | 156,679} 139,904 

Rural sales of general merchandise: 

Total U. 8., unadjusted_-_-....._.-- 1929-31 = 100__ 279.6 331.0 307.6 292. 5 287.7 243.1 306. 6 375.9 405.1 484.6 466. 6 273.8 209. 8 
RR Es hes gk ea cee Riess. 266. 0 358. 2 309. 3 296. 3 278.0 223.2 297.0 340.6 398.1 491.4 448.6 262. 8 205.7 
Sa a ee ee do___- 430. 4 423. 2 409. 5 382. 9 384.3 332.0 403.9 523.6 612.6 727.8 644.9 423.8 462.6 
Middle West. --- -.- Panes ere Fee : 235. 5 289. 0 263. 5 250. 6 251.1 215. 1 262. 5 320.8 333. 4 405. 4 389. 9 224.6 250. 5 
hy ee a 295. 0 350. 5 336. 5 328. 8 335. 3 288.7 372.8 446.9 446.3 515.3 568. 2 301. 4 309. 4 

0 SSS EES TRS Bore . ae 345. 6 376. 9 334. 6 318.6 315.8 333.0 374.8 355.6 311.8 372.5 291.8 359.7 370. 5 
| a pal aR ie eee Bs. 325. 2 398. 9 324.6 322.1 302. 8 313.5 372.6 346. 5 309.3 381.2 269. 4 345.8 361. 5. 
|_| Be “See 471.9 468. 6 464.8 451.5 478.0 489.0 560. 2 474.3 413.3 530. 1 429.3 535.7 507.3 
Middle West.......-.-._-- ceavicetanaeleea A... 296. 2 326. 2 282. 1 264.7 266. 0 291. 5 318. 2 313.0 262. 5 309. 2 249. 9 293. 6 315.1 
SS 2 SC? ER. do.__- 398. 6 425.8 376.8 365. 7 351.8 352.1 404.8 381.9 371.6 424.8 348.1 410.1 418.1 

WHOLESALE TRADE 
Service and limited function wholesalers:* 

Estimated sales, total _______- See: mil. of dol_- 4, 732 4, 996 4, 977 4, 952 4, 843 4, 997 5, 093 5, 654 6, 392 5, 740 5, 877 5, 468 5,007 
Durable goods establishments____._.._..- do___- 1, 599 1, 736 1,818 1, 763 1, 699 1, 636 1, 669 1,819 2, 032 1, 853 1, 926 °1,772 1, 756 
Nondurable goods establishments-_--_- ae ere 3, 133 3, 260 3, 159 3, 189 3, 144 3, 361 3, 424 3, 835 4, 360 3, 887 3, 951 3, 606 3, 251 

All wholesalers, estimated inventories* - - -....do__-- 6, 514 6, 729 6, 823 6, 734 6, 755 6, 660 a 6, 888 6, 930 7, 370 7, 499 7, 634 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Employment status of noninstitutional population:* 

Estimated number 14 years of age and over, 

SS SRE ED CORES ES EN SS thous__| 107,060 | 107,190 | 107,260 | 107,330 | 107,407 | 107,504 107,590] 107,675 | 107,755 | 107,839 107,9184 107,979} 108,050 
ER ES SR Ee ee BE | do__- 54, 230 54, 37C 54, 420 54, 460 6 54, 561 54, 612 54, 661 54, 710 54, 759 54, 805 54, 844 54, 889 
| ESSE Os See ee palate ts = ee do__.. 52, 830 52, 820 52, 840 52, 870 52, 901 52, 943 52, 978 53,014 53,045 53, 080 53, 113 53, 135 53, 161 

EES Eee ee: . eS 1, 620 1, 570 1, 530 1,470 1, 398 1, 371 1,352 1,326 1,327 1, 294 1, 280 1, 241 1, 226. 

Civilian labor force, total._..............do....} 58,010 58, 390 59, 120 60, 290 62, 609 62, 664 61, 665 60, 7: , 892 60, 216 , 590 59, 214 59, 778 

ai au Shcbhekidc di cecicuwedsan ate do__. 15, 910 15, 950 16, 320 17, 120 18, 149 17, 803 17, 125 17, 233 17,449 17, 068 16,698 | 16, 368 16, 752 

RES 2 SS aR Oe Sb ae do.-. 42, 100 42, 440 42, 800 43, 170 44, 460 44, 861 44, 540 43, 551 43, 443 43, 148 42, 892 42, 846 43, 026 
| SE Se a a aS ae do... 55, 520 ‘ 56, 700 58, 60, 055 60, 079 59, 569 58, 872 59, 204 58, 505 7, 947 57, 149 57, 139 

MINES eG sik ag wandicecckweaen do... 15, 430 15, 470 15, 8CO 16, 580 17, 362 17, 008 16, 547 16, 714 16, 944 16, 623 16, 294 15, 876 16, 002 

Bhasin ceene BR EAT (eS Ge... 3 40, 590 , 41, 750 42, 753 43, 071 43, 022 42, 158 42, 260 41, 972 41, 653 41, 273 41, 137 

Agricultural employment. -__._.....-- do___- 6, 920 7, 240 7, 860 8, 10, 377 10, 066 8,975 727 8, 622 7, 985 6, 962 7, 060 6,771 

Nonagricultural employment- -_--....do___- 48, 600 48, 820 48, 840 49, 370 49, 678 50, 013 50, 594 50, 145 50, 583 50, 609 50, 985 50, 089 50, 368 
IOs, 0.5 Ati cciwials cetdlnwinb beds. do___- 2, 490 5 2, 420 1, 960 2, 5 2, 584 2,121 1,912 1, 687 1, 621 1, 643 2, 065 2, 639 

Lg ES eee ee do... 47, 430 47, 230 46, 610 45, 570 43, 399 43, 469 44, 203 45, 544 45, 535 46, 330 47, 047 47, 524 47,046 

Employees in nonagricultura! establishments:t . 

Unadjusted (U. 8S. Department of Labor): 

NGS clhiuniclaccshoncbubacknbebietuaue thous._| 41,849 42, 043 41, 824 41,919 42, 363 42, 201 42, 624 43, 039 43,208 | + 43,450 | + 44,081 | + 43,006 | » 42,731 
Manufacturing Lead. 15, 475 15, 510 15, 429 15, 237 15, 328 15, 2338 15, 595 15, 801 15,831 | * 15,872 | * 15,965 | 15,852 | » 15,741 
MEL i < cf ecabdscesendaddasckuddeaea do___. 880 879 856 884 893 866 896 894 895 897 r 899 + 895 » 884 
th ce pte, ET nis ae do-... 1, 502 1, 534 1,619 1, 685 1, 768 1, 847 1,895 1,904 1, 896 1, 849 1,788 | +*1,692| »1,607 
Transportation and public utilities.....do___- 4,011 4, 020 3, 836 3, 970 4,115 4,140 4, 144 4,110 4, 092 r 4,049 r 4,042 73,998 | »3,993 
lie an gam sivasch abit wes<aubadaoe eS 8, 507 8, 565 8, 552 8, 545 8, 582 8, 558 8, 586 8, 688 8, 889 9, 075 9, 455 78,834 | »8,782 
NES. cccceletccnepthtehiscadel ss a. 1, 546 1, 555 1, 554 1, 561 1, 567 1, 590 1, 602 1, 583 1, 586 1, 588 1, 591 71,595 | » 1,605 
EATS FEET SRN , Se 4, 561 4, 565 4, 552 4, 590 4,711 4, 686 4, #19 4, 634 4, 662 4, 670 4, 688 4,723 | » 4,732 
RR Ta Es do... 5, 367 5, 415 5, 426 5, 447 5, 399 5, 281 5, 288 5, 425 5, 447 5,450 r 5, 653 5,417 | » 5,387 

“ee (Federal Reserve): 

LE Sas ae ee ae ae 42, 354 42, 395 42, 065 42, 079 42, 340 42, 103 42, 449 42, 849 43,077 | * 43,142 743,352 | * 43,468 | » 43, 253 
Manufacturing. ............<.--....c.2. do....| 15,529] 15,564] 15,513] 15,359] 15,358] 15,180] 15,457] 15,715] 15,784] © 15,833 | *15,926| © 15,907 | 215,796 
| TT a a Gee: Tet Se 880 879 856 &84 893 866 896 894 895 * 897 r 899 r 895 » 884 
Ee ee yee A. =a 1, 651 1, 632 1, 652 1, 668 1, 700 1, 742 1,770 1, 796 1, 806 1, 813 1, 882 r 1,859 > 1,766 
Transportation and public utilities___-- ae 4, 052 4, 040 8, 855 3, 970 4, 074 4, 079 4, 0&3 4,110 4,092 r 4,049 r 4,062 r 4,059 » 4,033 
I xie-p stithind ioabubcsanredk cqoiticunscdanmnayeae do... 8, 637 8, 695 8, 638 8, 631 8, 669 8, 688 8, 761 8, 776 8, 801 8, 811 8, 836 * 8,878 | 28,916 
i ‘Revised. »Preliminary. 
- *New series. See note marked “ft” on p. 8-9 of the September 1947 Survey for reference to data beginning 1939 or 1938 for the series on wholesalers’ sales and inventories and recent minor 
6 revisions in the sales figures. Estimates of the labor force for July 1945 to date have been published on a revised basis beginning in the September 1946 Survey; earlier revisions for these 
* Series and 1940-46 data for the series on noninstitutional population will be published later. 


tRevised series. For revised data for 1919-45 for the index of department store stocks see p. 24 of August 1946 Survey. See notes marked “‘}’’ on Pp. 8-8 and S-9 of September 1947 Sur- 
vey with regard to published and unpublished revisions in the estimates of employees in nonagricultural establishments and in the indexes of department store sales, except the indexes for the 


8an Francisco and Philadelphia districts; revised data for 1919-46 for the latter district are shown on p. 17 of that issue; the index for the San Francisco district has been revised recently; re~ 
visions for 1919-46 for this district will be shown later. 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 
















































































EMPLOYMENT—Continued 
Soi se ws production ig in manufacturing 
ustries, total (U. 8. Dept. of Labor)* 
thousands..| 12, 593 12, 614 12, 524 12, 341 12, 404 12, 294 12, 640 12, 832 12,850 | *12,882] 712,961] *12,850| » 12,740 
Durable goods industries... ...........-...- do.__. 6, 502 6, 532 6, 528 6, 426 6, 488 6, 307 6, 401 6, 473 6,518 | *6,578| *6,641| *6,621/ »6,512 
Tron and steel and their products__.--_--_- do. 1, 562 1, 567 1, 567 1, 555 1, 562 1, 547 1, 572 1, 580 1, 583 1, 592 1, 605 r 1,607 > 1, 597 
steel works, and rolling mills 
ma Sisco Y : on Lol 483 482 487 491 497 498 503 499 498 498 498 500 |-....-.-.. 
Fiectrical machinery_...........-.-..-.-- do. oY 601 599 567 554 574 557 559 567 577 584 585 r 577 > 569 
Machinery, e “do... 1, 181 1, 189 1, 197 1, 194 1, 185 1, 149 1,175 1, 185 1, 190 1, 194 1,210} 71,216] »1,221 
ery except oleic products. + 385 386 386 384 382 373 376 378 378 376 377 2 ea 
okie ke toolst. d 59 58 57 55 53 50 52 52 51 50 51 7h ROR Te 
ane ee te 791 798 807 751 789 785 772 798 795 797 813 811 » 726 
nsporta pmen' t automobiles 
a ee 472 471 477 466 463 395 397 406 40 | +443] 454] 1462) 452 
ae and parts (excluding engines) }.do_._- 142 141 142 138 134 129 131 130 134 r 133 133 he eed 
onetaiee on - rif 0 144 140 ‘0 2 7 3 100 118 28 133 mae es 
Idi 141 140 44 14 88 87 126 - § apres: 
> Shipbe =< bepene oor 432 430 ase 412 401 386 390 ae 397 r 403 r 406 r 402 > 404 
mber basic Bretocta.. 598 611 6 651 665 658 679 7 681 680 678 r 665 > 661 
yee Peering ca ing cam 477 489 503 524 38 531 552 550 550 B47 bid | aan 
ture 1 r z - es 441 440 433 4 4 419 433 446 4! f r » 459 
4-- fnished Iumber 'P cai 0. 235 234 229 226 227 224 230 233 230 244 247 RR pe 
Stone, clay, and 424 427 429 418 423 411 424 427 429 432 433 r 422 P 423 
Nondurable goods industries -.do. 6, 091 6, 082 5, 996 5, 915 5, 916 5, 987 6, 239 6, 359 6, 332 6, 304 6,320 | 76,229] »6,228 
Texti products and other fiber manufac- 
ew ee t r manufac- 1,247] 1,242] 1,223| 1,197] 1,179] 1,158] 1,172] 1,192] 1,217] 1,238], 1,256] 1,258] » 1,268 
c 3 1] war 
ee 520 519 517 509 502 493 494 499 508 517 523 534 |......,... 
Silk and rayon goods§_................- * aia i 107 107 105 103 102 100 102 103 106 107 109 Dieta 
Woolen and manufactures (e 
poe nem Np ~~ pega edn 179 175 170 164 163 158 163 169 171 174 177 eS 
A 
pparel and other finished textile products | | .1119| 1,120] 1,066] 1,087| + 1,040| 1,040] 1,122] 1,149] 1,181] 117 | 1,199] 71,203] 1,298 
Men's clothing$_.._.......2.-.-.......- ee 284 281 285 278 295 299 307 309 311 [9 See. 
th oa ais) S| | S| S| Sl. S|. 8) 8) Bl Bmw 
Leather and a VE & 349 360 : 69 373 r 373 
waa oman ana e een le 224 221 213 214 217 295 396 m1 232 |... 
Food and kindred products_............- | ib Bt 1, 059 1, 055 — woe 1,114 1, 203 1,344 1, 381 1, 259 1, 197 1, 165 r1, 102 » 1,075 
URE, -< ERE SR RLS “we 8 210 21 217 eel eee eles ~~ ee 0 ORT to. Fe 
Cann and preserving$_______.....__. a ~-1 1: 129 135 136 155 246 350 384 240 172 149 i) BRERA 
Sloushtestne = ys cking§.._-__- Ya 178 172 168 173 176 182 183 182 183 192 204 Pp Rater 
Tobacco manufactures.__.._..........._- do.... 89 86 82 83 84 84 85 86 89 90 88 + 87 P88 
Paper and allied products__......-..-.--- | 387 387 385 381 381 373 380 381 385 387 390 387 P 385 
OTE SS OE ASO MRID S do... 193 194 192 193 195 194 197 197 197 198 200 Yt Sena s 
Prin % Bis , and allied indu: 
ss ae. eee ~~ 420 421 421 422 423 422 426 429 433 435 436 431 » 430 
pers and portedienlet ‘Rie ase) ed 137 139 140 141 142 142 143 144 145 145 146 pe 
be me , book and job§.__._.-.._-__... * iegta 178 177 176 175 176 176 176 178 181 182 183 Te eee 
Channa and allied a ee 568 569 565 561 543 547 547 563 572 577 579 * 575 » 579 
COI “ORE 4 ioe +7 i 4 198 196 16 195 196 198 SRD csitiiectd 
Products of petroleum and coal__.__...... ae a g § 163 163 1 16 163 162 161 ?161 
Petroleum refining§_- 7 a0 pat 107 107 106 109 110 112 112 111 110 110 110 ea 
Rubber products__ do... 240 238 234 223 219 212 215 215 220 223 225 ? 218 
Rubber tires and inner tubes§_..------- > ag a 127 126 123 119 118 115 117 113 114 115 115 1? es 
Production ay unadjusted index, all manu- 
. facturing 8. Dept. pp te Oe 153.7 154. 0 152.9 150.6 151.4 150.1 154.3 156.6 156.9} + 157.3 158.2] *156.9] » 155.5 
Durable ai Ponta ° La ae do_... 180.1 180. 9 180. 8 178.0 179.7 174.7 177.3 179.3 180. 5 r 182.2 183.9 r 183.4 | » 180.3 
Iron and steel and their products________- do. 157.5 158. 1 158. 0 156. 8 157.5 156, 1 158. 5 159.3 159.7 160.6 161.9 | *162.1} » 161.1 
Blast furnaces, steel works, and rolling m lis 
rolling mills” 124. 4 124. 2 125.3 126. 4 128. 0 128. 2 129.5 128.4 128. 2 128, 2 128. 2 (CS Meee 
Electrical machinery. ag 232. 0 231.3 218.7 213. 8 221.5 215.0 215.6 218.9 222.7 225. 4 225.8 | *222.7] » 219.6 
Machinery, electrical___........... do__.- os ts _s as 2 a7. 4 a4 am:3 225.1 225. 9 229.0} +230.0] » 281.1 
Mach see ee products. do---- , . ’ 184, 5 185 0 186.7] *185.9]| 7186.3 i ay eee 
Mach vod heey P 161.1 158. 4 156.1 150. 5 145. 9 136. 8 141.6 141.2 140. 4 137. 4 137.9 Ce a. 
Automobiles. =. 96. 6 198. 2 200. 5 186. 5 196. 2 195.0 192.0 198. 3 197.7 198.2} *202.1] *201.6| » 180.5 
equipment, exce t automobiles | ° 
. P 1939= 100... 297.6 296. 7 300. 8 293. 7 291.8 248.9. 250.0 255. 6 264.8 | *278.9] *285.8] *201.2] »284.6 
Aircraft and parts (excluding engines) do... 357.6 355. 8 357.6 348. 4 337. 4 326. 0 329.3 327.0 337.4 | * 336.2] *335.8 ef ee. 
Aircraft enginest....................... “the, 321.8 314.9 315.8 303. 4 302. 5 301.1 299. 9 299. 2 294.8 291.0 291.0 , Bea 
Shipbuilding and boatbuildingt._._____ do... 203. 3 202. 8 207. 8 202. 7 202. 7 126.7 125.8 134.3 144.7 169.9 181. 5 Ct Pee 
Nonferrous metals and ucts.._.._... * “pms 188. 9 187. 5 184. 8 179. 6 175.1 168. 6 170.0 171.7 173.3] °175.7| 1°177.2| ©1753] » 176.1 
Lumber and timber basic products___-__- do... 142.3 145. 4 149. 1 154.8 158. 2 156. 5 161.5 161.2 162. 1 161.7 161.3 | *158.3] » 157.3 
Sawmills and logging cam oR Sg do... 152.1 155. 7 160. 3 167.0 170.5 169. 4 175.8 175.2 175.4 174.5 173.6 PS) ee 
Furniture and oe products..do____ 134.5 134. 2 131.8 129. 5 129.8 127.8 131.9 133. 5 136. 1 138. 2 139.2 | *139.8| » 139.8 
Furnitures... do... 132.1 131.3 128. 9 127.0 127.6 125.9 129.4 131.0 134. 1 136.9 138.7 ps Ae. 
Stone, clay, and lass products_._....___- do... 144.5 145.3 146.0 142.6 144.0 140.2 144.6 145.5 146.0 147.1 147.6 | *143.7 144.1 
Nondurable fadustries fats RST Sea 133. 0 132.8 130. 9 129.1 129.1 130. 7 136. 2 138.8 138. 2 137.6 138.0} *136.0| » 136.0 
Textile-mill products and other fiber manu- 
clnctures.... 1939= 100... 109. 1 108. 6 106. 9 104.6 103.1 101.2 102. 5 104.2 106. 4 108. 2 109.8 110.0 | » 110.9 
‘otton manufactures, except smal] wares 
in Back 124.4 124.1 123. 5 121.7 119.9 117.7 118.1 119.3 121.5 123.6 125.1 1G 55 
Silk and rayon goods$_............_.__. do._.. 84.4 84.3 83. 2 81.5 80. 3 79.0 80. 2 81.6 83.5 84.4 * 85.5 eS Ce 
Woolen rol wane oe (except 
dyeing and finishing)§_.________ 1939= 100... 113.8 111.1 107.8 104. 2 103. 3 100.3 103. 3 107.0 108. 4 110.5 112.4 i 2 eee 
hauanl and whey - fn textile products 
1939= 100... 141.7 141.9 135.0 131. 4 131.7 131.7 142.2 145.6 149.6 148.3 151.9] 71524] »154.9 
Men’s pene oo do. 125.3 125. 2 123. 5 122, 2 123.9 121.1 128.3 130. 4 133.6 134. 7 135. 2 TOAD sci. cena 
Women’s clothing§- do... 153. 5 154. 5 142. 4 136. 0 135.9 139.8 153.9 158. 0 161. 5 158.0 164. 4 ee 
Leather and Jeather products do. 104. 9 104.7 103. 0 99. 4 99. 8 100.6 103.8 104.8 105. 6 106. 4 107.4 | *106.9| »107.9 
Boots and shoes§___....................do__-- 97.1 97.2 95. 6 92.1 92.9 93. 9 96.7 97.5 97.8 98. 5 100. 2 100. 4 bch 
Food and kindred products. ._.......___- do.... 123.9 123. 5 125.0 126. 6 130. 3 143.1 157.3 161.1 147.3 140. 1 136.4 | *129.0| » 125.8 
” ESE TA RRS do.... 109. 5 110. 2 111.4 111.0 112.0 113.7 114.5 115.5 117.9 118.1 116.0 110:3 |e. 
Canning and preserving$.._.........__. do... 91.8 86. 1 90. 1 90.3 103. 3 163, 8 232. 7 255. 7 159. 8 114.4 99.1 Eh a 
Slaughtering and meat packing§_______ ’ ae 131.9 127.7 124.3 128.0 130.6 135.0 135. 5 134.7 135. 5 142.0 150. 8 es Ree eae 


r Revised. » Prelimina 
i note marked ‘‘§’’ ae. et os “s September 1947 Survey for reference to revised data for shipbuilding, aircraft and aircraft engines, and machine tools. 
Data for the indicated industries the exception of newspapers and periodicals) have been revised beginning 1939 to adjust the series to 1945 data from the Federal Security Ageney 
see note marked “§” on p. S-10 of September 1947 Survey for reference to revised data for furniture and the clothing industries, and p. 24 of that issue for revised data for 1939-46 for the 
and shoes industry; revised figures for 1939-46 for sawmills and logging camps and the printing, book and job, industry.are on D. 23 of the October 1947 Survey; revisions beginning 1939 for canes 
industries will be shown later. Data for ne a and periodicals were found to need no similar general revision; see November 1943 Survey for data beginning August 1942. 
*New series. See note marked ‘‘*” on p of September 1947 Survey for reference to estimates for 1929-February 1946 of production workers for all manufacturing, total durable goods 
and nondurable industries and the industry groups and data beginning October 1941 for the individual industries, except as indicated in notes marked ‘‘§”’ and ‘‘}’’ above 
es. See note marked ‘‘t’’ on p. 8-10 of the September 1947 Survey for reference to revised employment and pay-roll indexes for 1939-41 for the individual industries (except 


tRevised 
as indicated in notes marked “‘§’’ and “t” above) and for 1939-February 1946 for al] manufacturing, total durable goods and nondurable goods industries and the industry groups. 
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April 1948 SURVEY OF CURRENT BUSINESS S-11 
Unless otherwise stated, statintios Sheona 3 is a eee a a 1947 1948 
1941 and descriptive notes may oun . Sg N < u % Taben 
in the 1942 Supplement to the Survey a March | April | May | June July | August | sonPop | October | “Qvem- | Decem mi + 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
Di elcieccpin wie a sha a 
EMPLOYMENT—Continued 
Production workers, index, unadjustedt—Con. 
Nondurable goods industries—C ontinued " 
Tobacco manufactures_ -_...-. _...---1939=100- 95. 4 92. 2 7.5 88. 4 90. 2 89. 8 91.6 92.3 95.1 96. 5 94.4 ° 93.5 204.3 
‘ Paper and allied products__....._........do__- 145. 9 145. 9 145.0 143.7 143.4 140.7 143.0 143.5 145.0 145.7 146.9 * 145.7 » 145.0 
Paper and EERE SE SEE PEN SRR 140. 4 140. 4 139.6 140.3 141.3 140.9 142.7 142.9 142.9 143. 4 144.8 145.0 c 
Printing, publishing and allied industries_do-_--- 128. 1 128. 2 128. 5 128. 6 129. 1 128.8 129. & 130.7 132.0 132.8 133.0 r 131.3 » 131.0 
Newspepers and periodicals§_-_.-... -.do_--- 115.7 116. 9 117.9 119. 0 119.7 119.8 120. 5 121.7 121.8 122.2 * 123.2 9G esc. 
Printing, book and job§---.....--.--_-- = 139. 4 138. 4 138. 1 137. 2 137.8 138. 2 137.7 139.1 141.6 142.6 143. 2 141.5 }_-. 
Chemicals and allied products. __._..._-- a... 197.1 197.5 196. 2 194.8 188. 5 189. 8 189.7 195. 2 199.0 200.1 201.0 r 199.6 » 200.8 
EER TATE 6 SEIS TE Ge... 276.7 77.9 280. 0 280. 9 284. 3 282. 8 280. 8 279. 0 278.9 280. 9 283. 3 et aE 
Products of petroleum and coal_-_.-._---- do...- 146. 0 145. 9 145. 4 149.3 150. 8 153.7 154.1 154.0 153.3 153. 5 152.9 r 152.4 ? 151.6 
Petroleum refining$.................-..- ined 145. 4 145.7 144.3 148. 6 150. 1 152.6 152.8 151.4 149.8 149.8 150.1 ee 
ee rr ares do._.- 198, 2 196. 5 193. 5 184. 5 180.7 175.2 177.8 178.1 182.0 184.5 186. 1 184.2] » 180.3 
Rubber tires and inner tubes§______---- GO... 233. 3 231.4 227.0 220. 0 217.0 212.3 214.9 207.5 211.0 212.2 211.7 MRS icit...... 
; orkers, adjusted index, all manu- 
ee. Credanl Save Sooo me 154. 4 154. 6 153.8 151.9 151.7 149.4 152. 7 155. 7 156. 4 156.8 157.9 * 157.5 ? 156.2 
Durable goods industriest______. PEA Hv do__.- 180. 8 181.5 181. 2 178. 2 179. 5 174.0 176. 2 178.8 180. 4 181.9 184.0 7184.0} » 3811 
Nondurable goods industriest-_.......-_._- do__. 133. 6 133. 4 132. 2 131.1 129.8 130.0 134.2 137.4 137.5 136.9 137.3 ° 136.7} » 136.6 
Nonmanufacturing, unadjusted (U. 8. Dept. of 
Labor): 

_, | ana 1939-100.) 829] 81.8] 801] 811] 803] v7] s14] 807] 82.9) 82.9] sr2} gos]... 
EE EE IR Ce: ee 90. 4 89.7 83. 0 88.1 88.7 82.1 88.4 89.2 89.9 90. 5 91.0 rQ1.4 » 89,2 
EER ae BE do___- 87.6 88. 6 89.6 89. 4 90. 4 89.1 89. 5 88.3 87.4 87.8 88.3 + 88.4 ? 88.4 
Quarrying and nonmetallic______---.-._-- mac. .1 97.1 98. 7 103. 1 104.3 105. 7 106.0 106. 3 105. 4 104.5 103. 4 100. 4 Pe ee 

Crude petroleum and natural gasf-_-_-_--.--- * SR 91.7 92.0 92. 6 93.3 95. 5 97.2 97.4 95.7 94.5 794.1 7 94.0 , | ae 

tilities: 

Pa ectie light oa SS os Pee oe 103. 2 104. 0 104.8 105.7 107. 5 109.3 110.2 109. 9 109. 4 109.7 110.3} +1098] »110.9 
Street railways and busses-_-_-....-..._.- do__.- 131.1 131.0 130, 9 130. 7 130. 4 130.9 130.7 129.6 128.8 128.7 128.5] +°129.1] » 128.3 
a adincipan onnncnen do._-- 201.5 100. 7 104. 5 102. 8 102.3 101.5 100. 5 99.8 98,1 97.2 97.6 C2bt:..... 
ile EE eae aR Sa me... 186. 9 188. 4 127.2 159. 2 190. 4 193.3 193. 8 192.9 191.6 193.3 195. 0 Se ais 

Oca PE Lp iccindutesnonees ae 157.2 160. 0 164. 1 167. 5 173.3 167.9 160. 1 162.1 164.4] +1504] +1565} +1528] »149.3 
INI ans cn cclnanncdwecucuneal do__.- 124.0 123.1 123. 6 124.9 127.2 127.8 125.0 124.3 123.1 121.3 120.9 °120.1} 117.9 
Veer-round hotels. ...................<..- ns 117.7 117.3 117.5 118. 4 119.4 118.3 117.6 117.4 117.7 117.1 118.1} 1117.2] »*116.4 

ve ctail, totalt LE SE do... 109. 6 111.2 111.5 111.3 111.4 110.2 110.0 112. 4 115.8 119.8 130.4] +1147] »113.2 

et te BS Paar do._-- 111.2 112.8 113.7 113.9 113.7 113.0 114.7 112.6 115.0 116.1 117.4 oS Si arabes 
General merchandisingt_._...........-- ect 119.4 122. 5 122.9 121.2 120.6 116.7 115.7 122.8 131.3 143.6 176.1 ST Sra 
Wholesalef. _....------ ST) RE RRP BEIE ee 111.9 111.7 110.5 109.7 110.5 111.1 112.2 113.3 115.5 116.5 116.9] *116.2] »116.1 


iscellaneous employment data: : 
Mrsaerel and State highways, totalt____- pumber..| 188,212} 199,338 | 213,871 | 240,838 | 266,966 | 285,865 | 295,234 | 282,762] 271,998 | 246,777] 218,587] 198,438 }........__ 


Construction (Federal and State) --__.__- do....| 46,048] 52,330] 69,239] 90,595 | 107,192] 116,116] 125,999] 120,546| 115,565] 91,065] 65,336] 47,734|.....-..-- 
EE ee ae do....| 105,699] 107,855 | 105,407 | 109,641 | 116,465 | 123,877 | 123,976] 117,605 | 113,058 | 112,332] 110,544} 108,224 }-..-.-.._. 
1 civilian employees: 
ee... thousands..| 1,966] 1,944] 1,926]. 1,907| 1,800] 1,817] 1,784] 1,767] 1,774] 1,773] 1,766] 1, 709| 1,781 
District of Columbia__-.-.-.-.-._--- Se Oaene 219 218 215 212 205 198 196 195 195 195 196 198 > 200 

ail employees (class I steam railways): 

— oer El odicoadabunpames + se 1, 353 1, 354 1, 375 1, 395 1, 405 1, 413 1,411 1, 393 1, 387 1, 370 1,363 | »1,348| »1,340 
Indexes: Unadjustedf-____......--- 1935-39=100..} © 129.7 129. 9 131.9 133. 8 134. 8 135.5 135.3 133.6 132.9 131.3} +1304] »129.1} »128.5 

a SRS EER =: Wee 133.0 133. 2 134.0 134.3 132.9 132.7 132. 5 130. 4 128. 6 130. 2 132.5] »1343] 21317 
PAY ROLLS 


Production-workers pay rolls, unadjusted index, 
all manufacturing (U. 8. Dept. of i 









































939= 100__ 310.6 314.1 310.7 312. 2 319.6 314.2 323.3 336.9 341.6 345.0 * 356.7 
Durable goods industries___.......-....._.- do... 344. 6 349. 9 349. 9 353. 8 365.9 350. 1 356.9 372.0 379.3 384.7] + 300.5 
Iron and steel and their products_____.__- lt 287.9 294. 2 297.5 306. 7 316.1 304. 4 314. 4 324.5 327. 6 r 331.3 341.2 
Blast furnaces, steel works, and rolling 
Be ele alla at, 1939= 100_- .3 212.9 219.8 236. 2 247.0 235. 3 250. 4 250. 4 248.4 7251.2] + 253.5 
Electrical machinery...............-_._-- * > 422.9 429.6 396. 6 407.1 432.6 422.3 420. 3 442.2 456.0 463. 1 472.1 
Machinery, except electrical__.....-..._.- do_..- 409. 6 416.6 423.0 429. 5 434.6 419.2 426. 1 442.6 448.9 450. 4 470.2 
Machinery and machine-shop products_do-__- 352.0 354. 9 357.6 362. 6 367.9 356, 1 360. 2 372.0 373.6 374.3 388. 7 
Enon ccgudutnroscnsaeil a... 278.9 275.6 269. 7 263. 6 262. 6 239.9 250. 8 254. 2 253.9 249. 5 257.9 
ii Ns A TEM Seles S ~~. 337.3 347.7 343. 4 329. 0 357.0 348.8 338.7 373. 5 378. 5 388. 1 419.8 
s ation uipment, except automo- 
oe coe «kik fe RE Pr 0806100... 558. 2 556. 9 565. 3 561.3 560. 3 483.0 482.9 499.9 532.2 r 544.1 r 588.1 
Aircraft and parts, excluding engines§__do__.- 667.8 662. 2 657.2 639. 2 621.5 622. 4 637. 6 623.3 663. 8 r 653.8 668.7 
Aircraft engines§..............-.-..-_.- bey 506. 8 479.9 487.6 477.0 481.5 485.1 486.7 501.3 499.9 479.2 503. 5 
Shipbuilding and boatbuilding§_______- —-, ! 377.9 386. 0 399. 1 395. 6 394.3 243.1 241.8 262.0 289.9 316.6 378.9 
Nonferrous metals and their products_.___do____ 360. 0 359. 0 354. 0 349.0 346. 2 326.6 329.7 343. 6 353. 2 r 361.0 ° 371.2 
Lumber and timber basic products__..-_.- do.... 310.7 310.1 323. 4 351. 4 374.9 359. 8 387.3 388.6 387.6 388. 6 390. 2 
Sawmills and logging camps§____...___- aa 333. 4 334.5 350. 5 384.7 412.2 397.4 435.3 430.5 425. 2 425.3 422.0 
Furniture and finished lumber products. _do-.-__- 292.0 292.0 286. 8 285. 1 290. 4 281.4 293. 3 305.0 318. 5 322. 1 333. 9 
ee 20s cin badiiocenee dude do.... 289. 1 288. 8 282. 2 278. 9 284. 7 274.4 284.7 297.9 315.0 323. 2 334.3 
Stone, clay, and glass products_......__.. ao.... 278. 4 285. 7 288. 8 286. 9 298. 2 285. 9 301. 7 306. 0 313. 6 316.3 320.4 
Nondurable goods industries___._.....____- do...- 277.4 279. 2 272.3 271.5 274. 2 279.1 290. 4 302. 5 304.7 306. 2 314.8 
Textile-mill products and other fiber manu- ; 
ee 1939=100__ 262. 0 265. 0 255. 4 248. 3 242.5 237.5 240.1 256.3 264.9 280. 8 294.1 
Cotton manufactures, exc. smal] wares$_do-__- 322. 8 336. 6 329. 2 317.3 307.5 302. 6 305. 7 317.4 328.1 362.1 376. 4 
Silk and rayon goods§____...__..______- aaa 219.3 221.5 213.3 212.9 206. 0 203.0 208. 5 220. 2 227.6 236. 6 * 248.1 
Woolen and worsted manufactures, except 
dyeing and finishing§_..__._____- 1939=100__ 288. 1 274.7 260. 6 252.6 252. 5 243.0 233.6 268. 5 270.4 276.6 204.4 
Apparel and other finished textile products 
10300 100... 314.1 317.5 279. 8 272.1 274.9 278.9 302.3 318.5 336.0 319.6 343.3 
Men’s clothing§ 280. 8 281.3 267.1 270. 5 273.0 260.0 264. 8 284.9 303. 5 301.5 309. 5 
344. 8 340. 0 277.7 260. 3 264. 1 283.1 323.1 334.7 349.5 319.3 355. 9 
223. 0 222. 2 214.6 207.0 211.5 214.2 220. 4 231.6 234.9 235. 4 241.8 
198. 9 213.7 205. 3 197.0 201.7 204. 8 209. 9 221.5 223. 8 223.5 231.9 
242.5 239. 3 243.1 252. 8 267.8 295. 8 325.6 331.6 309. 6 300. 6 298. 9 
201.7 200. 7 203. 4 208. 4 213.1 218.0 218. 4 223.2 230. 8 227.8 229. 2 
207. 2 197.4 211.7 217.8 249.3 401.8 653. 7 683. 8 437.9 265. 7 250.2 
254.0 232. 6 227.2 249.4 259. 9 280. 9 270.0 271.9 271.7 317.4 338. 9 





Revised. » Preliminary. §See note on item on p. S-10 regarding revisions in the data. 

‘Total includes State engineering, supervisory and administrative employees not shown separately. 
oe See b pin! on es me uly 1944 and September 1947 Surveys regarding changes in the data beginning in 1943 or 1945. December figures do not include excess temporary post officesubstitutes 

oyed only a ristmas. 

oN ew series. Indexes beginning 1939 for employment in retail food establishments are shown on p. 31 of the June 1943 Survey. 
Revised series. Revisions for 1939 through February 1946 for the adjusted indexes of employment in manufacturing industries will be shown later. See note marked “‘f’’on p. 8-11 of Sep. 
ember 1947 Survey for reference to 1937-43 data for employment and pay rolls in the telegraph and telephone industries and 1939-41 data for the other Department of Labor series on nonman- 

ufacturing employment and pay rolls, with the exception of the series for dyeing and cleaning and power laundries, and also for reference to earliest data published for the index of railway 
amplozecs. ay oon definition for dyeing and cleaning and power laundries has been changed from ‘‘wage earners” to “‘production workers’’ with the resultant exclusion of driver-salesmen 
and the series have been adjusted to 1945 data from the Federal Security Agency. Revised data for 193946 will be published later. See note marked “t’”’ on p. 8-10 with regard to revised 
unadjusted indexes of employment and pay rolls in manufacturing industries. 
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Unless otherwise sented, statistics through 1947 ae PORT 1948 
and descriptive notes may found _ “i siti fs 
in the 1942 Supplement to the Survey Febr | March | April | May | June | July | August | ,5¢P- | October | Novem | ah Bee ~ ol Ba ~ 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued 
Production-workers pay rolls, mfg., unadj.t—Con. 
Nondurable goods indus tinued 
Tobacco manufactures.__..........._ 1930=— 100__ 201.0 193. 1 181.6 182.8 194.8 200. 0 203. 0 205.3 214. 5 216.3 219.8 et fe en 
Paper and allied products___............- do... 288. 1 290. 9 290. 9 291.1 298. 0 298. 7 300. 6 309. 6 314. 4 319.6 327.5 321.5 Aas 
aper and pulpt SEG oo TRATES Se Oy x 279.8 281.4 284. 4 289. 4 302. 1 309. 6 312.3 317.0 317.3 319.9 327.3 OY es 
ting, pu ‘ing, and allied industries 
100... 221.8 227.7 230. 7 234.2 235. 9 233.6 235. 5 245.0 247.9 252.3 258. 0 , tf eae 
y pers and period es ae do... 191.2 197. 2 202. 1 209. 3 210.0 208. 9 214.0 221.6 221.6 224.0 r 231.0 ea 
wh amg book and job§.. .............- do... 248. 4 253. 5 255. 2 255. 4 258. 1 258. 9 254.8 266. 6 272.8 279.3 286. 7 oO ae. 
Chemicals and allied i SSR do... 372. 6 377.5 378. 3 381.5 373. 3 378.7 380. 4 395.1 401.0 407.5 414.9 PY eerie 
«REE Fe a ee do... 500.8 506. 4 511.6 520.9 528. 2 §33. 7 527.0 527.3 529.8 540.8 555.8 (eS Re. 

Prod of petroleum and coal. _.......- do... 256. 8 262. 1 265. 2 275.7 286. 2 295. 6 297.2 302. 7 297.0 304. 5 308. 2 WS 
Petroleum refining$.................--- do....| 245.8 252. 9 254.7 262. 5 273.4 286. 1 282. 8 287.6 279.7 288.9 293. 4 i  eleaens : 

Ra eee ge 385. 0 374.3 383. 9 367.2 361.9 352.7 357. 4 369. 0 375. 6 383. 3 396. 5 ,  * Se eS >. 
Rubber tires and inner tubes$._.__..___. i as 413.3 397.3 414.2 399. 3 396. 1 389. 5 396. 0 397.9 398. 0 407.5 412.1 een 

Nonmanufacturing, unadjusted (U. 8. Dept. of 

Labor): 

Mining:t 

Anthracite_.._........ i 1989= 100_. 184.7 206. 2 155. 5 186. 3 194. 6 177.8 216.6 211.1 224.1 199.1 212.2 ; ers: 

Bituminous coal. __...................-.- do.... 248.7 245. 6 189. 8 244.6 252. 3 192.9 264. 4 270. 2 275.2 275.2 290. 2 ea 

HSE SES A a aa aT do._.- 162. 0 162. 6 164.7 172.1 181.8 171.9 178.3 179.0 178.1 180, 4 184.3 SF > el Ble 

Quarrying and nonmetallic... .........- Re: 205. 6 213.7 233. 2 241.7 251.3 261.2 259. 6 258. 5 261. 2 250. 2 241.7 Sh ES 

prede petroleum and natural gasf____._._.- do._.. 152.9 154. 5 162.3 163. 4 175.3 173.9 173. 4 175.6 169.9} *179.6 . 172.9 TRO hse 55. 
Public utilities: 

Electric light , as ee oe 163.7 160. 8 166. 5 168. 2 177.5 178.4 182.9 183.1 182. 187.6 185.7 et eet 

Street railways a ree do__.. 219. 5 218. 6 218.8 220. 0 222. 1 222. 1 225. 2 224.1 223. 2 223.6 226. 9 et 8 aes. 
OS a Ee ae ” eee 185. 4 198. 0 239. 3 226. 9 218.8 215.2 213. 5 211.8 208. 1 206. 8 207.8 ON ren 

_; > Stasis deat egieuanin aaa eae do... 269. 4 267. 2 136. 1 202. 9 292. 5 302. 2 306. 2 312.3 314. 2 321.5 314.5 SAG... oe 

Services: 

Scie and cleaningg’.__............-..- do_..- 275. 2 289. 3 299. 4 313. 5 328. 4 310. 5 285.0 301.7 303. 8 * 293.7 r 292.8 9 = eee ae 

Power leundrieso’.......................- do._.. 222.2 223. 2 227.3 231.0 239.3 238. 5 231.3 236. 2 232.3 226. 8 233. 6 : A EER & 

Year-round hotels........................ es st 216. 6 216. 8 219. 4 221.1 226, 4 222.0 221.0 222. 4 226.9 228.6 233. 2 . © ¥ ae 

rade: 

I So it ie es oS Se do__. 187.5 190. 1 192.9 195.3 201.6 198. 5 197.6 202. 5 207.1 216.5 237.1 MOG hci 
RE aR Sr OS SESS o...: 197.1 199. 9 202. 8 206. 0 212. 1 213.8 212.2 209. 2 213.8 220.0 221.5 219. 4 ae 
General merchandisingt._.............- 7 Ne 201.4 205. 6 210. 4 212.3 218.9 214.1 212.0 220. 4 224. 5 251.1 312.5 236.0 in 

PO iid cemcticeuchecos ae 190. 4 191.6 190. 8 191. 4 198. 0 196. 5 198. 2 203. 3 206. 9 213.6 213.7 214.9 uti 

LABOR CONDITIONS 
~~ hours per worker (U.S. Dept. of 
All manufacturingt.-.................-.-.- hours_. 40. 4 40. 4 40. 0 40.1 40.2 39.8 39.8 40. 4 40.6 r 40.4 r 41.3 r 40.5 r 40.0 
Durable goods industries*____...........- do___- 40.5 40.7 40.7 40. 5 40.7 40.0 40.0 40. 6 40.9 r 40.7 41.7 41.0 240.3 
Iron and steel and their products*_____- ao... 40. 0 40. 4 40. 4 40.3 40. 5 39. 3 39. 6 40.3 40.5 40.5 41.2 40.8 Rn 
Blast furnaces, steel works, and rolling 
| Rr Ss aS hours-. 38. 5 38. 9 39. 2 38.9 39. 5 37.4 39.2 39.0 39.0 39. 4 39. 5 40.0 ni 
Electrical machinery*___.-._..--.-.---- do___. 40. 0 40. 5 40. 0 39.8 39.8 39.8 39. 2 40.4 40. 6 40.6 41.1 O4f....u cm 
Machinery, except electrical*______._.- ee 41.3 41.5 41.5 41.4 41.3 40.9 40. 5 41.1 41.3 r 41,2 42.3 41.9 oak 
Machinery and machine-shop products* 
hours__ 41.5 41.6 41.6 41.6 41.5 40.8 40.9 41.3 41.3 41.4 42.7 42.0 Ben: 
Wipe Se 3. do__. 42.3 42.3 42.0 42.1 42.2 41.6 41.4 41.8 42.1 r 41.9 43.1 Pt 8 aA 
CS *, Se ESP ET O0.i... 38. 8 39.7 38. 5 38. 3 38.7 37.7 37.2 39.2 39.5 39.8 r 41.5 40.0 i 
Transportation uipment, except auto- 
mobiles*____- = ES ROG *huee.. 39.7 39.8 39.8 40. 2 40.1 40.1 39.6 39.7 40.4 38.6 r 40.6 40.0 ' 
Aircraft and parts (excluding engines)* 
h =f 40.1 39.8 39.6 39.5 39.2 39.7 40.0 39.3 40.2 r 39.3 r 40.4 YS eee 
PS See ee do___- 40.7 39. 4 39.7 39.6 38.8 39. 2 39.2 40.0 40.5 39.4 41.2 YD Pare 
Shipbuilding and boatbuilding*_____- * “re 38. 4 39.9 39.9 40.4 40.7 39.9 39.3 39.5 39.8 136.1 r 40.5 Pe ees 
Nonferrous metals and their products*_do___- 41.0 40.9 40.8 40.6 40.5 39.7 39. 5 40. 2 40.8 r 41.1 r 41.8 41.3 4 
Lumber and timber basic products*___do___- 42.1 41.0 41.4 42.0 42.8 42.2 43.3 42.8 42.6 42.2 43. 2 $O.8 +b ccachaced 
Sawmills and logging camps*________-. do.._. 41.8 40. 6 40.9 41.7 42.5 42.1 43.1 42. 5 42.2 41.9 42.8 CG Oe. 3.00. 3 
Furniture and finished lumber products* 
hours... 41.9 41.7 41.5 41.5 41.7 41.1 41.2 41.5 42.1 41.8 r 42.7 42.0 oe 
a ee do__.. 42.0 41.9 41.4 41.2 41.6 40.9 41.0 41.4 42.3 42.3 42.9 42.3 dental 
Stone, clay, and glass products*____.__- ~ “Sa 40. 1 40. 5 40.5 40.3 40.8 40.1 40.6 40.4 40.8 40. 5 r 41.0 39.9 ee 

Nondurable goods industries*________.___ do___- 40. 4 40.1 39. 6 39.7 39.8 39.7 39. 5 40. 2 40, 2 40.1 40. 8 r 40.0 » 39.8 

Textile-mill products and other fiber manu- 
A LEE TIS: Bis hours... 40.4 40.0 39. 1 38. 9 38. 6 38. 4 38. 2 39. 5 39.7 40.1 41.0 40.5 Us woda 
Cotton manufactures, except smal] wares* 
hours_. 40.5 40.1 39.3 38.8 38.3 38. 3 38. 4 39. 2 39.6 40. 4 41.1 40.7 pr 
Silk and ra Se oe do___. 41. 41.5 40. 2 41.0 40.3 40.3 40. 0 40.9 41.0 41.2 7 42.3 41.9 wie 
Woolen and worsted manufactures, except 
dyeing and finishing*__.__________ hours__ 41.0 40.1 39. 1 39. 2 39. 4 39.1 36. 6 40. 2 39.7 39.6 41.2 roe ft Geese 
Apparel and other ed textile products* 
hours... 36.7 36.7 35. 5 35.8 36.0 35.8 35.2 36.0 36.9 36. 4 37. 2 36. 6 ink 
Men’s clothing*._..........._._...__- do... 37.8 37.6 36. 6 37.2 37.2 36.5)* 38.1 36.8 37.9 37.5 37.7 37.0 Eine Ts 
Women’s clothing*.__.____.__.-______ do._.. 36. 36. 1 34. 4 34.6 35.0 34.8 34.6 35.0 35.8 35.3 36.4 oS ee 
Leather and leather products*___.____- a 39.5 39.0 38.3 38.1 38.1 38.2 38. 1 39.1 39.0 r 38.3 r 39.1 39.0 PEE 
Boots and shoes*___......_-.________. “Sea 39. 2 38. 1 38.0 37.8 37.7 37.8 37.7 38.8 38.7 r 37.8 38.6 rE SS ER ae 
Food and kindred products*_____._____ do... 42.7 42.3 42.1 43.0 43.2 43. 2 43. 4 43.4 42.8 42.5 r 43.3 PS Rea 
RS DN SEES RRS SET do___. 43.2 43.0 42.5 242.5 2 42.6 242.7 241.9 241.9 2 41.9 241.6 2 42.3 OY ° Ree 
Canning and preserving*.__________._ ~ 37.0 37.7 38.0 58.3 37.8 39.9 42.6 42.8 40.9 35.9 37.7 NY eae 
Slaughtering and meat packing*. __-_- do... 42.7 41.9 41.8 44.0 44.5 44.5 43. 0 43. 4 43, 2 46.9 47.7 NT 9 eae: 
Tobacco man esata Galas ot 37.8 37.5 36. 7 36. 3 38. 2 39.6 39. 2 39.2 39.7 39.4 39.9 7 ae = 
Paper and allied products*___..._____.- do___. 43. 2 43. 2 43.0 43.1 42.9 42.9 42.4 42.9 43.0 43.2 43.8 r” | © eae 
‘aper and pee. a ASE do__.. 44.3 44.3 44.4 44.7 44.5 44.5 44,1 44.5 44.4 44.4 r 44.9 ry ee ee 
Printing, pu ing, and allied industries* 
ho 40.1 40.3 40.1 40.1 39.9 39.6 39. 4 40.2 40.0 r 40.0 r 40.5 et ee 8 
Newspapers and periodicals*_ 38.6 38. 8 38.9 38. 9 , 38.4 38. 2 38. 5 39. 0 38. 7 r 38.6 r 39.1 eG See 
Printing, book and job*____._....___. 40. 8 41.1 40.7 40. 6 40.6 40. 5 40.0 40.8 40.7 r 40.7 41.4 rst ae 
ChemicaJs and allied products* 41.4 41.3 41.0 41.1 41.1 40.9 40.9 41.0 41.4 41.3 41.6 yey \, eae 
oS" pase: jhe nay 41.0 40.9 40.8 41.0 40.9 41.1 40.7 40. 5 40.8 40.9 41.4 vy Ree eae 
Products of petroleum and coal*_______ ” pia 40.1 40. 2 40.5 40.0 40.7 40. 5 40.6 41.0 40.5 41.2 40.8 Pe ee ae nee: 
Petroleum re Ee os IES do__.- 39.8 39.8 40.1 39.5 40.6 40.7 40.3 40.7 39.9 41.0 40.3 PD Re eaeRe 
Rubber products*____.___ eR Ee do._.- 40.6 39. 8 39.5 39.0 39.1 38.6 38.7 39.9 40.1 39.9 40.9 3 eee 
Rubber tires and inner tubes*___.____ do__.- 39.3 38. 2 38, 2 37.6 37.7 37.9 37.8 38. 38.7 38.9 39. 5 cS eee 





* Revised. » Preliminary. ! The reduction reflects incomplete return to previous work schedule after termination of work stoppages and observance of Armistice Day in some yards. 

2 Not strictly comparable with data prior to May 1947; comparable awe 1947 figure, 41.9. § See note marked ‘‘§” on p. 8-10. See note marked ‘‘¢” on p. 8-11. 

*New series. Indexes of pay rolls beginning 1939 for retail food establishments are shown on p. 31 of the June 1943 Survey. Data beginning 1939 for the printing and publishing industries 
and the aircraft en industries will be published later. Data beginning 1939 for all series on average hours will also be published later: see note in the September 1947 issue for referenceto 
cocere data pu ed in the Survey and explanation of a change in January 1945 which affected the comparability of the data for the machine tools, aircraft engines, and shipbuilding in- 


tRevised series. See note marked ‘‘t’’ on p. S-10 with regard to revised indexes of pay rolls in manufacturing industries and note marked ‘‘}”’ on p. 8-11 with regard to revised data for 
Pay rolls in nonmantfacturing industries. Data beginning 1942 for average weekly hours in all manufacturing industries are available in the March 1943 and later issues of the Survey; 
revised data prior to 1942 have not been published in the Survey and will be shown later. , 
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va Cahors ezine. coated, statistics Ry ane 1947 1948 
ru- 1941 an escriptive notes may oun _ y : % 
a in the 1942 Supplement to the Survey Febru- | March | April | May | June | July | August | me | Se ee 
nae EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS—Continued 
4 Average weekly hours per worker—C ontinued 
Bote Nonmanufacturing industries: 
one pansies ee hours... 36.9 38.0 37.1 37.7 37.7 37.9 39.7 38.0 38.0 36.6 * 37.9 CO Ri cee 
Mining: 
cece i oc atnctindieweenas daw do_..- 35.1 39.8 32.3 37.2 39.2 37.0 38. 5 38.2 40.0 36. 2 38.4 |) See 
~-<- ee ee aay * eee 43.6 43.7 36. 4 44.3 43.7 31.8 39.1 39.1 39.9 * 38.5 41.2 | as 
woe , Se eee do__.- 42.0 41.6 41.8 42.2 42.6 41.2 41.4 41.6 42.3 ° 41.7 ° 42.8 | | Sere A 
<ve= Quarrying and nonmetallic__.....__...- do_..- 42.8 43.5 44.5 45.6 45.6 45.2 46.1 46.1 46.4 44.6 44.4 . 3) ete 
ae: Crude petroleum and natural gas_._..___. | ee 40.3 39. 6 40.8 40.5 41.9 40.6 40. 1 40.3 40.0 40.9 * 39.5 | Sa 
Fe Public utilities: 
wo Electric light and power_-_-_.---..--.--- a... 41.6 41.0 42.2 41.6 42.2 42.1 42.4 42.0 42.1 42.4 42.1 ge eee 
ase Street railways and busses_-___-..._.-.. Ot... 48.0 47.8 47.8 47.6 47.4 46.3 46.6 46.1 45.7 45.4 46.6 , Se ROME 
‘wea ee. cn anednedalced do._-- 44.0 43.7 47.3 46.0 44.8 44.8 44.8 44.5 44.8 44.0 43.9 | ( ease 
senenens Le SOE OS aes” do. .-- 38.0 37.9 26.9 31.5 37.5 38. 4 38.7 30.1 39.3 39. 5 39.0 PRESS 
Services: 
| Dyeing and cleaning_----.......-.---.- do__-- 41.1 42.0 41.9 42.6 42.9 42.1 40.8 41.9 41.5 r 40.9 ° 41.5 |, ee 
tes Power laundries__................--.-.- " “ea 42.5 42.4 42.8 42.7 42.8 42.6 42.2 42.4 42.3 41.7 42.6 . «GR 
oe Lua as xc gubbnasiinacdeciud G6. ..<. 44.3 44.7 44.9 45.0 45.2 44.9 45.0 44.1 44.0 44.4 44.1 . | papel 
Cre Trade: 
“s- EE ee ae eee ey rae de...«. 40.1 40.0 40.0 40.0 40.8 41.1 41.0 40.0 40.0 39. 5 39.7 ER 
# _ as ES re et 40.8 40.8 41,2 41,2 41.6 41.1 41.1 41.2 41.3 41.4 41.6 a eg ae 
Industrial disputes (strikes and lock-outs): 
ae Beginning in month: 
“956 Worn sepppages.... ...................- number... » 300 » 370 » 480 » 470 » 380 » 300 » 335 » 200 2175 ? 150 » 120 2175 » 200 
wares Workers involved ._...........-.-.- thousands. » 75 » 95 > 630 » 225 » 450 » 250 ?110 275 » 60 » 45 » 30 275 > 70 
Bates i In effect during month: ® 
Work stoppages. ._......-... Seth cabs number_. » 500 » 575 » 700 > 775 ? 675 » 550 » 550 >» 400 » 350 ? 275 » 225 » 250 »? 300 
- Workers involved___....----------- thousands... ? 155 » 170 » 675 » 690 » 575 ? 625 » 250 2175 ? 145 ? 100 > 50 » 100 2110 
‘ Man-days idle during month_____-_....---- do....| 71,300} 71,200} »8,600} »6,800| »4,000]} »4,000| »%2,500} »2 000] »1,900 > 700 2500 | » 1,000 » 725 
~<a Percent of available working time*____________. ».2 ».2 91.2 71.0 >.6 ».5 >.4 >.3 ».2 ».1 P.1 >.1 ».1 
U.8. Employment Service placement activities: 
“a Nonagricultural] placements f_--.---- thousands_- 348 391 419 442 453 454 484 546 528 451 397 374 344 
i Unemployment compensation (Soc. Sec. Admin.): 
iw: ESS EES EES thousands- 731 739 1,020 1, 166 878 942 623 * 566 618 603 830 + 067 
siti Continued claimsO__.........-- ed eae “ae 4, 487 4, 684 4, 833 4, 802 4, 905 5, 219 4, 296 3, 742 3, 359 2, 848 8,700} * 4,041 4, 242 
Benefit payments: 
Beneficiaries, weekly average@--....._._- do__- 911 975 930 940 * 1,007 * 954 r 915 779 656 593 621 *777 R49 
Amount of payments_-___-.-- _...- thous. of dol- 65, 910 71, 545 71, 569 72, 295 73, 559 76, 534 66, 804 | + 59,258 52, 774 41, 677 52,202 | * 59, 161 60, 730 
40.0 Veterans’ unemployment allowances:* ¥ 
0.3 Initial claims___---.----- RNS ES .--thousands-- 444 397 373 354 493 476 386 283 289 290 308 + 437 374 
; Continued claims-_---.--.----.-- Se e..<: 4, 504 4, 424 3, 913 3, 173 3, 021 3, 446 3, 023 2, 448 1, 939 1, 609 2,241| * 2,553 2, 637 
Bi: Claims filed during last week of month___do-__- 1,149 1, 012 850 677 722 759 715 528 419 395 443 628 1 
Amount of payments_-___..-__.-_-- thous. of dol_.| 88, 401 89, 100 78, 868 63, 763 58, 542 66, 239 59, 521 53, 336 38, 153 29, 554 40, 209 48, 933 49, 466 
at Labor turn-over in manufacturing establishments: 
— Accession rate_...monthly rate per 100 employees.. 5.0 5.1 5.1 4.8 5.5 4.9 5.3 5.9 5.5 4.8 3.6 ? 4.6 }.......-.. 
ne ne thee ee gpa . eee ~ 4.5 4.9 5.2 5.4 4.7 4.6 5.3 5.9 5.0 4.0 271 8447. -.--— 
| ROE OSS Sa ae 4 4 4 .4 4 .4 -4 4 4 .4 4 a | SARA 
bs 2 NE fon smctthnbadocese er «pas. 8 9 1.0 1.4 1.1 1.0 -8 .9 -9 .8 .9 . | » Saar yes 
7 AEA ERPS Sr eepet: Se a “A. 3.2 3.5 3.7 3.5. 3.1 3.1 4.0 4.5 3.6 2.7 23 22.7 at es 
= Military and miscellaneous-___-_..._......do__- 1 1 of od od i 1 ol 1 1 1 _ 3 Site 
“a WAGES . M 
vs Average weekly earnings (U.S. Dept. of Labor): 
ae: All manufacturing ft. ...........-.--_- _..dollars- 47. 29 47.69 47. 50 48. 44 49. 33 48. 98 49.17 50. 43 51.05 r 51. 29 * 52.73 * 52.17 > 51. 52 
rab Durable goods industries t____- Jaks 2h do...- 49. 74 50. 30 50. 34 51.72 52. 99 52.19 52. 46 54. 06 54.69] °54.86] +5651 * 55.68 . 52 
aor Tron and steel and their productst_____- BS 50. 33 51.31 51. 78-4 53. 71 55. 18 53. 67 54. 53 56. 21 56. 61 56. 96 r 58.18 SR RRS oh 
— I Blast furnaces, steel works, and rolling 
nee “SRA ETS _dollars.- 50. 67 51.77 52. 83 56. 26 58. 12 55. 23 58. 25 58. 96 58. 56 59. 52 60. 01 4 3 eee 
Electrical machineryt__....-- a “Ta 48. 13 49. 07 48. 36 50. 24 51. 57 52. 00 51. 53 53. 46 54.10 54. 32 55. 34 BE Be evewncces, 
bea Machinery, except electricalf_..........- Gg... 53. 22 53. 82 54. 25 55. 20 56. 30 56. 06 55.74 57. 36 57. 87 57.92 r 59. 76 (gs RIE ee 
ei Machinery and machine-shop rod- 
ane Rte he dollars..| 52.61 53. 10 53. 31 54. 44 55. 53 55. 00 55. 07 56. 41 56. 75 57. 03 59. 22 58. 33 |... ....... 
; NS ELE RE Se ra 56. 09 56. 46 56. 06 57.13 58. 31 56. 78 57.77 58. 69 59. 25 59. 53 61. 34  \ « _areee 
Automobilesf-___....-- aah bane’ ree ON do... 54, 29 55. 45 54. 14 55. 96 57. 48 56. 44 55.76 59. 35 60. 30 r 61. 30 * 65.04 |} RS 
er Transportation equipment, except auto- 
ty sat ee ph ESN, _dollars_- 54. 34 54. 25 54. 29 55.31 55. 59 56. 02 55.75 56. 54 58. 08 r 56. 42 59.53 8 i SERPS 
rn : Aircraft and parts (excluding engines) .do___ 53. 41 53. 22 52. 54 52.42 52. 58 54. 48 55. 30 54. 44 56.01 r 55. 48 56. 53 } SS SCE al 
ie \ Aircraft engines*.._.___._____. ee Te 54, 77 53. 02 63. 69 54. 76 55. 44 56.19 56. 58 58. 43 59. 19 57. 52 60. 39 | + | Sees 
' Shipbuilding and boatbuilding... ___- do__. 55. 37 56. 59 56. 97 57.91 57.79 56.77 56. 93 57.71 59, 31 55. 20 ’ 61. 74 3 | eee 
oon i Nonferrous metals and products f__._._. do__. 50. 12 50. 26 50. 30 51.15 52. 06 51.12 51.07 52. 62 53. 59 * 54.27 * 55.42 55.10 scitindeseiies 
" Lumber and timber basic products t...do__-_. 41,18 40. 31 41.01 43. 06 45. 04 43. 57 45. 32 45. 41 45. 23 45. 30 r 45. 65 | 
one ' Sawmills and logging camps.-_______- do__. 39. 89 39. 12 39. 81 41. 95 44.14 42. 86 44.05 44. 58 44.09 44. 27 44.20 42.85 j.......... 
pasts ' Furniture and finished lumber products t.do-__- 42. 80 43. 00 42. 87 43.45 44.24 43. 51 44.09 45. 38 46. 53 * 46. 32 * 47.72 3 | 
ere |S Bias SURE? 8 Be tee @..... 44. 20 44. 33 43. 99 44. 21 45. 04 44.12 44. 58 46. 24 47.76 48. 07 49. 10 +e tase 
: Bini Stone, clay,and glass products ft__.......do___. 45. 49 46. 38 46. 49 47.24 48. 54 48. 00 49. 06 49. 57 50. 38 t 50. 47 * 51.03 Se 
Bars. Nondurable goods industries f____._._...- do._- 44. 67 44. 89 44. 40 44. 88 45. 31 45. 61 45. 78 46. 78 47. 29 + 47. 56 * 48. 74 * 48.44 » 48. 38 
es ' Textile-mill products and other fiber ; 
Be : manufacturest__..._...___- eee Z dollars_.- 40. 32 41.01 40. 12 39. 89 39. 54 39. 48 39. 44 41.39 41.94 43. 73 45.15 [ S| eon 
— Cotton manufactures, except small warest 
posit } dollars... 37. 56 39. 22 38. 53 37. 73 37. 10 37.21 37. 50 38. 55 39. 22 42. 47 43. 64 C * ee 
ooo a Silk and rayon goodst...._....-.-..-- do___. 41. 45 41.94 40. 89 41.73 40. 97 41.17 41. 65 43. 23 43. 57 44. 84 r 46. 48 f 4 4 tees 
a. : Woolen and worsted manufactures 
pag | (except dyeing and finishing) t._..dollars__ 47. 44 46, 28 45. 26 45. 28 45. 75 45. 33 42. 28 46. 99 46. 70 46. 95 49.17 GRD Ei uesineccn 
' Apparel and other finished textile productst 
“mene dollars... 38. 74 38. 41 35. 44 35. 36 35. 77 36. 50 36. 57 37. 64 38. 78 37. 09 39. 07 39. 94 J... 
nos Men’s clothingt__......--. is Sea AS * “a 41.86 41.99 40. 45 41.49 41.35 40.17 38. 66 41.05 42. 78 42. 24 24 r 8 
one Tae Women’s clothing$___-_- RES BIS | 48.77 47.75 42. 32 41. 58 41. 87 43. 81 45.49 45. 78 46. 91 43. 82 46. 84 (4 9 SC a 
a Leather and leather productst____.___.- do... 40. 29 40.11 39. 44 39. 45 40. 12 40. 30 40. 25 41.89 42.18 r 41.93 42. 62 | 2 re 
me Boots and shoes.............-...-.... isan 38. 96 38. 91 37. 96 37.78 38. 30 38. 49 38.32 40. 12 40. 41 r 39. 98 40. 98 oN 5 ees 
t Revised. » Preliminary. 
® See p. 23 of December 1946 Survey for 1944-45 data. © Computed from weeks compensated in weeks ended during month. 





© Small revisions for January 1940 to May 1944 are available on request. 
o& Rates refer to all employees and are therefore not strictly comparable with data prior to 1943 published in the Survey. 
§ See note in September 1947 Survey regarding a change in January 1945, also in 1942 for women’s clothing industry, which affected the comparability of the data. 
New series. See note marked ‘“‘*”’ on p. S-12 of the September 1947 Survey for reference to available data for the series on average weekly hours in nonmanufacturing industries with the excep- 
ate a tion of year-round hotels which has not been included previously. Data are available beginning 1939 for average hours in year-round hotels, average weekly earnings in the aircraft engine 
pane sada ane initial unemployment compensation claims, beginning September 1944 for veterans’ unemployment allowances, and beginning 1927 for man-days idle as a percent of available 
ng time. 
for t Revised series. The indicated series on average weekly earnings and average hourly earnings (p. 8-14) have been shown on a revised basis beginning in the March 1943 Survey; see note 
E in that issue for an explanation of the revision. 
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a per yp E229 sented. statistics Rg a : 1947 1948 a 
and descriptive notes may foun Febru- . Sep- Octo- | Novem- | Decem- | Janu- Febru- 
in the 1942 Supplement to the Survey ee | See | er | eenet | ee | Seem tember | ber | ber ber ary ary 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
acai 
WAGES—Continued 
Average weekly earn’ Continued 
All pace harm ‘ontinued 
Sandaelais setietndustrien+-Continned 
and kindred productst--_-____--. dollars. 46. 40 46.05 46. 20 47.71 48.27 48. 40 49.45 49.04 49. 61 49. 90 r 50. 92 40:98: 75500.22 3 
, ON ERR Sis Se eee BS 45. 80 45.17 45. 26 144. 84 145.50 | 145.81 145.52] 146.14 1 46. 85 1 46, 26 1 47. 43 $47.0 F2 5:00. = 
Canning and preservingt._.._-------- do__.- 36. 82 37. 40 38. 50 39. 39 39. 37 39. 96 45. 88 43. 69 44. 75 37. 94 41.14 Se _ Spc = 
Slanghtering and meat packing. .-_-- do--.- 52. 82 49. 87 50. 22 53. 37 54.40 56. 82 54, 33 55. 31 54. 98 r 61.31 61. 57 "Ae 5] eas 
Tobacco manufacturest._.......__-- ase. i. 35. 44 35. 21 34. 84 34. 46 36. 30 87. 74 37. 26 37. 33 37. 90 37. 67 39. 16 ik Se 
P and allied productst._...- eas’ “ae 47. 42 47.92 48. 20 48.79 49. 95 51.06 50. 72 51. 99 52.22] *52.80] * 53.69 |) as 
aper and pulp:_____....-_.______-.-- do. 50. 98 51.27 52. 07 52. 84 54. 83 56. 36 56. 30 57.14 57.10 | *57.40] * 58.21 i |, aes: 
Printing, pu ing, and altied industriest 
dollars_- 56.74 58.19 58. 69 59. 55 59. 76 59. 37 59. 48 61.61 61.62} * 62.30 63. 57 ee 
Ne and periodicals*_--_-- “6 300.50:- 63. 00 64. 25 65. 29 67.10 67. 16 66. 53 67.74 69. 40 69.18 | *69.78| * 71.33 at), SEES 
Printing, book and job*___.._...-_--- do..-- 54.07 55. 67 56. 13 56. 41 56. 81 56.77 55. 95 58, 32 58.63 | 59.35] * 60.35 te Saeatea® 
Chemicals and allied productst-- --.--- do...- 48.17 48. 60 48. 93 49. 80 50. 59 51.00 51. 27 51.81 52. 67 53.15 | 53.73 Meee. oS 
9 EES A ieee do._-- 55.10 55. 33 55. 45 56. 35 56. 80 57.73 57.44 57. 98 58. 46 59. 21 r 60. 07 ”  f Ree 
Products of petroleum and coalf_____.-- do. ..- 55. 39 56. 53 57.41 57.92 59. 64 60. 57 60. 62 61. 84 60. 94 62.54 | 63.21 Yes aa 
Petroleum refining. -._.....-...-- SS eae 57.75 59.15 60. 24 60.01 62.17 64.12 63. 12 64. 75 63. 51 65. 86 66. 32 5 SRE 
Rubber productst___........-......---. do... 54. 06 52. 97 55. 23 55. 30 55. 49 55. 74 55. 92 57.76 57. 62 57.99 | * 59.47 et SENS 
Rubber tires and - tubes__...._..do___- 59. 90 58.05 61. 64 61.12 61. 35 62. 06 61.15 64. 75 63. 78 64. 86 65. 74 790... 
Average hourly earnings (U. 8. Dept. of Labor): 
All manufact A RR te _.-dollars_- 1.170 1.180 1.186 1. 207 1. 226 1. 230 1. 236 1, 249 1.258 | *1.268] °1.278]| *1.287] » 1,287 
Durable goods industriest____......_.... .do___- 1. 229 1. 236 1. 243 1.278 1. 303 1.305 1.312 1.331 1.337 | * 1.346 1.355] °1.357] » 1.354 
Iron and steel and their productst.__.-- do... 1.258 1. 269 1. 280 1.333 1. 363 1. 365 1.376 1.396 1.397 | + 1.404 r 1.412 Te See 
Blast furnaces, steel works, and rolling 
| bs Pani a ai ..---dollars-- 1.317 1 1.347 1. 445 1.472 1.478 1, 488 1. 513 1. 502 1. 510 1. 519 yo) Dap eee 
Electrical machineryt_.--...---.--.---- do... 1.203 1.212 1.210 1. 264 1. 295 1. 308 1.314 1.325 1. 331 1.339 1. 346 1.354 eas 
Moctinery, except electricalt____..._...do_- 1. 290 1 1. 308 1. 334 1. 363 1.371 1.377 1.395 1.400} 71.404] ©1.413 TO 
Machinery and machine-shop productst — 
dollars- - 1. 267 1.275 1.279 1.307 1. 336 1. 349 1. 353 1.370 1.374 1.381 1. 391 1.389 ee 
Machine tools...........-.-- eRe IS do..-- 1. 325 1.334 1. 334 1.357 1. 381 1, 366 1,394 1. 405 1.408 1, 412 1. 424 1.415 aed 
Se ee, OEE TA a oe do-.. 1.399 1.396 1. 406 1. 463 1. 485 1. 496 1. 500 1.515 1.526] °1,540] * 1,568 1, 545 aN 
Tran tion equipment, except automo- 
ae RRR ale BS Sere GS dollars __ 1. 367 1. 362 1. 363 1.376 1. 387 1.395 1. 406 1. 424 1.437 | *1.462] ° 1.466 Sk ers 
Aircraft and parts (excluding engines) 
— 1. 332 1. 338 1.326 1.328 1. 341 1,372 1.381 1.386 1.395 | *1.413] + 1,408 1. 412 Pe 
Aircraft engines*§__............--__.- ee 1.344 1. 344 1. 353 1. 383 1. 428 1. 435 1. 443 1. 460 1. 461 1. 461 1. 465 Sh SaaS: 
Shipbuilding and boatbuilding... -- - ee 1. 442 1. 418 1. 426 1. 433 1, 421 1, 421 1.447 1. 460 1. 490 1.529] * 1.525 1. 567 ae 
Nonferrous metals and productst___--.. do---- 1, 222 1. 226 1. 234 1. 260 1. 286 1. 289 1. 294 1.309 1.312} +*1.320] © 1,327 2 aera 
Lumber and timber basic productst__-.do- --- .979 . 983 . 990 1.025 1. 053 1, 033 1, 048 1. 062 1. 063 1.074] 71.056 nig es 
Sawmills and logging cam eS a . 954 - 965 - 972 1.006 1, 040 1,018 1.044 1.049 1.046 1. 056 1. 032 i aay 
Furniture and finished — T Productst 
dollars-- 1.022 1.031 1.032 1.046 1. 061 1, 058 1.070 1. 093 1.105 1. 108 1.117 Nt, Eee: 
ERE RIL 6 TR a de ek do._.- 1.049 1.059 1. 064 1.074 1, 085 1.079 1. 089 1.117 1. 130 1. 137 1.145 |) ees 
Stone, clay, and ame gees productst._.___- -do...- 1. 133 1.144 1.149 1.173 1,190 1,198 1. 208 1. 227 1. 234 *1.247] ° 1.246 et Sita: 
Nondurable goods striest___. _... 1.107 1.119 1.122 1.139 1,140 1. 150 1. 158 1.165 1.175 1.185} 71.195} "1.210| » 1.216 
Textile-mill products and other fiber manu- 
facturesf__...._. _dollars_. . 997 1.024 1.027 1.025 1. 024 1, 028 1, 682 1. 048 1. Q55 1. 090 1. 100 1: ) Rem 
Cotton manufactures, except small warest 
dollars-- . 927 .979 . 981 - 970° . 970 973 -977 - 985 . 991 1. 051 1, 061 oe eae 
Silk and rayon goodst__......_._.__-_. do. . 996 1.012 1.016 1.019 1,017 1, 023 1, 043 1.057 1. 062 1. 088 1.100 1, 137 Pe 
Woolen and worsted manufactures (except . 
dyeing and eer. 1.156 1.155 1.159 1.158 1, 160 1. 160 1,156 1. 169 1.178 1. 188 1. 193 1, 191 Fo aa 
Apparel and other fin 
1.049 1.045 . 999 . 988 . 994 1. 020 1. 038 1. 046 1.051 1.019 1. 051 1 
ES NOE RO 1.097 1. 106 1.094 1.105 1. 104 1, 098 1.090 1.106 1.120 1, 116 r 1.136 1 
28 1.314 1. 293 1. 200 1. 168 1, 182 1, 241 1. 285 1.279 1. 279 1. 217 1. 270 1 
1.021 1. 028 1.029 1.035 1. 053 1, 055 1. 057 1.072 1.082 | *1.095] *1.092 1 
oes 989 . 999 . 998 1. 1. 020 1.018 1,018 1.035 1.046 r1.089] * 1,057 1 
1.088 1. 088 1.097 1.110 1.119 1. 121 1.140 1.129 1. 159 1.173 ° 1.175 1 
x 1. 060 1.057 1. 065 11.056 | 11.067] 11.074 11,091 11.104 14.115 11.115 11,119 1} 
cence ane Droserving LEAS do 997 - 995 1.018 1.034 1. 045 1. 003 1. 083 1. 025 1. 100 1. 062 1. 093 1 
Slaughtering,and meat packing______- do..-- 1.193 1.191 1. 204 1. 214 1, 122 1. 282 1, 267 1. 276 1. 273 r 1.305 r 1. 291 1 
Tobacco manufacturesf_._........_.-.- do...- 937 . 939 . 949 - 948 . 950 . 953 951 952 . 954 . 956 983 
Paper and allied productst_....._.._.-- “ane 1.098 1.109 1,121 1, 133 1. 165 1. 190 1.196 1, 210 1.215} *1.222] * 1.226 1 
eeer Ghd Ot... ...................- 1.149 1. 157 1.173 1. 182 1. 231 1. 266 1, 276 1, 283 1.287 | °1.292] °1,295 1 
Printing, publishing, and allied industelee? ~ 
dollars_- 1. 415 1. 443 1. 462 1. 486 1. 499 1, 498 1. 508 1. 534 1.540 | * 1.556 r 1, 568 1 
and a dome do-__-- 1. 607 1. 626 1. 651 1. 699 1.719 1, 713 1. 736 1. 753 1. 758 * 1.776 * 1,787 1 
| Sa pet 1. 336 1.364 1. 386 1.397 1. 406 1, 408 1. 406 1. 436 1.451 1. 469 71.481 1 
Chemicals and allied producisi PRES do__-- 1.165 1.177 1.192 1.210 1. 232 1. 247 1. 252 1. 263 1. 273 1.287] ° 1.201 1 
Marae do__. 1.342 1.351 1.359 1.375 1. 390 1. 404 1, 410 1. 432 1. 432 1.448 | 71.453 1 
Produets of petgolem and coalt ES do. ..- 1. 382 1. 408 1. 418 1. 448 1. 464 1. 495 1. 494 1. 509 1. 805 1. 518 r 1.551 1 
Petroleum refining. ..............__.- pa 1. 451 1. 488 1. 501 1. 520 1. 532 1. 570 1, 567 1. 591 1. 593 1. 607 1. 647 1 
Rupes states OS do___- 1.331 1. 330 1. 397 1.416 1. 419 1.445 1. 445 1. 447 1.438 | * 1.453 1. 454 1 
Rubber tires and inner tubes bali aha do.--. 1.517 1. 512 1. 608 1.622 1.615 1. 640 1, 640 1.661 1. 647 1. 661 1. 658 1 
anufacturing industries:* 
Building construction GA ae ae 62 1. 598 1.610 1. 634 1. 656 1. 661 1. 669 1. 689 1.718 1. 738 1.765 | * 1.774 1. 786 aaa 
z: 
pe OR Dae SR a do._.- 1.637 1. 632 1. 545 1, 593 1. 1. 575 1. 780 1. 765 1. 784 1. 754 1. 756 VT 8) etree cae 
Bituminous coal........-......__- SoBe” eS 1. 491 1. 484 1. 483 1.470 1. 489 1. 740 1. 787 1.819 1.798 } *1.851 1. 826 LSS as 
ae So eee do... 1. 238 1. 241 1. 237 1. 278 ;; 1.331, 1.354 1.370 1.356} °1.380] * 1.365 eT Se 
Quarrying and nonmetallic ___________- do... 1.062 1. 069 1. 080 1.092 1. 121 1.129 1.146 1.156 1. 169 1.178 1.176 aS RR As 
free a and natural gas§_____--- do._-- 1.390 1, 421 1.444 1. 448 1. 475 1. 481 1, 486 1. 510 1. 494 r 1.554 © 1, 543 5 4 ETS 
cu : 
Electric light ped saonben Diba dieckiw a ucens do... 1. 352 1. 341 1. 343 1. 358 1, 388 1, 374 1, 378 1.390 1. 392 1. 428 1. 410 af PE ORE 
Street Savage Se Serene - EE AR Bae!” ee 1.174 1. 184 1. 190 1. 195 1,212 1, 231 1, 241 1. 265 1. 265 1. 276 1. 274 1. 289 RES 
Te ~ ESR RE eS 1. 164 1. 164 1. 252 1. 242 1. 236 1. 226 1, 228 1. 234 1. 227 1. 253 1. 257 ee 7) a ee 
—e RRS RS oe 1.141 1.124 1.174 1.189 1,218 1.211 1,215 1. 230 1. 241 1,254 r 1, 229 es eee 
8: 
Dyeing and cleaning§_-................- do.__.- . 861 . 876 . 888 . 894 . 898 - 899 . 892 911 . 919 . 925 +921 SOLS ae 
Power laundries§_...................._. do... . 748 . 759 . 757 . 756 . 767 . 769 .771 - 786 . 787 . 786 . 797 gel Gateiiiedians 
Year-round hotels...................... do._.- . 654 . 642 - 642 - 643 5650 - 652 . 660 . 672 . 684 . 687 - 693 eS RS 
Retail eee re . 957 - 960 . 974 . 985 . 996 1. 003 1, 003 1.012 1.013 1. 025 1. 016 Ri Ge Esvice ditinael 
PN iia Sn Mehidiinsinedsenesunsnaetl do._.. 1. 230 1, 231 1, 229 1, 241 1, 262 1. 257 1, 258 1, 281 1. 289 * 1,314 1. 300 SiGe “sncenkagun 
* Revised. » Preliminary. 
i Not aon | compere with data prior to May 1947; comparable Apri] 1947 figures—weekly earnings, $43.62; hourly earnings, $1.03 
§Stée note in 1947 Survey regarding a ge in 1945, also in 1942 for the women’s clothing industry, which affected ee sity of the data. 


Fs sa note in pee 1947 Survey for explanation of increase in February 1947. 
5 *New series. See note marked Be 6 on p. 8-14 of the September 1947 ever for reference to available data for the indicated series with the exception of hourly earnings for year-round 
hotels which has not aoe included previously; data beginning 1939 for this item are available on request. 


tRevised series, See note marked “tf” on p. 8-13. 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 
















































































WAGES—Continued 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):§ 
ee a < ee ae eee dol. per hr-_- 1, 123 1.118 1. 138 1. 146 1. 189 1.217 1. 221 1. 221 1. 244 1. 260 1, 264 1. 272 1.272 
RES a SIRES hese Ge... 1. 92 1, 92 1. 94 1. 94 2.01 2.07 2.08 2.10 2.12 2.12 2.12 2.14 2.15 
Farm wages without board (quarterly) 
a a Es ree | ae eae eer bi eres RE er | aS ere ee ee) en 
Railway wages (average, class T) _dol. per hr_- 1.173 1. 146 1. 136 1. 136 1. 140 1. 133 1.137 1. 264 1. 250 1, 305 pS RS st CRIES 
Road-building wages, common labor: 
United States average ©.___.__...-...---do_-.. 81 . 84 . 86 -88 . 89 7. | a ee FO ee ee eee Pes 
PUBLIC ASSISTANCE 
Total publie assistance. __.-_-.-..------ mil. of dol_- 118 121 122 122 122 123 125 126 128 129 132 134 ? 137 
Old-age assistance, and aid to dependent werey ' 
and the blind, total_.._.._._...--- mil. of dol_- 104 107 108 108 109 110 112 112 114 115 116 118 > 121 
Old-aee eptistenees....-....csiccen-n seks es 79 81 81 81 82 82 83 84 85 86 87 88 > 89 
SS REE as oe a 14 14 14 14 13 13 13 13 14 14 15 16 217 
FINANCE 
BANKING 
Agricultural loans outstanding of agencies super- - 
vised by the Farm Credit Administration:{ 
7 OS «ee eae mil. of dol_- 1,670 1, 654 1, 671 1, 683 1, 706 1, 731 1,746 1, 746 1, 739 1, 713 1, 699 1, 707 1,724 
Farm mortage loans, total_.............-- ( ee 1, 060 1, 048 1,040 1, 034 1, 033 , 028 1,018 1, 00 993 982 973 962 958 
Federal land Si ARR 2 a 928 919 913 910 910 907 900 891 882 875 869 862 860 
Land Bank Commissioner-_-_-........--- cis 133 129 126 124 123 121 118 115 111 107 103 100 98 
Loans to cooperatives, total_.........--.- do... 194 182 158 152 159 180 205 240 284 288 281 278 270 
Short-term credit, total_..............---- | 416 444 473 497 514 523 522 500 462 444 445 467 495 
Bank debits, total (141 centers)}.--.---------- do....| 72,944 83, 502 78, 295 78, 359 84, 897 83, 957 75, 048 81, 799 94, 058 82,740 | 106, 520 93, 966 We 
New York Se ae abinecein aide died 29, 745 33, 547 31, 391 30, 895 35, 632 34, 779 28, 331 31, 837 37, 604 31, 738 46, 225 37, 615 32, 271 
Outside New York City AUST SR ia do. 43, 199 49, 055 46, 904 47, 464 49, 267 49, 178 46, 720 49, 962 56, 554 51, 002 60, 295 56, 351 \ 
Federal Reserve banks, qendition, end of month: | 
NS. kit ow nocapdhidnewtnn mil. of dol_- 46, 547 44, 931 44, 236 44, 882 44, 425 44, 626 45, 615 46, 153 46, 583 47, 205 47,712 47, 327 46, 991 
Reserve bank credit outstanding, total__ ye cand 24, 846 23, 431 22, 205 22, 738 22, 170 21, 875 22, 759 22, 730 22, 906 22, 975 23, 181 22, 782 22, 109 
SS ee ay _ 356 538 125 179 70 185 92 296 331 85 327 431 
United States OS eR ES do... 24,117 22, 593 21, 857 22, 088 21, 872 21, 549 22, 192 22, 329 22, 168 22, 209 22, 559 21, 925 21,024 
Gold certificate reserves._.......----.---- do....} 19,113 19, 222 19, 537 19, 689 20, 039 20, 296 20, 534 20, 723 21,044 21, 363 21, 497 21, 701 21, 776 
8 ON SE eee a: 46, 547 44, 931 44, 236 44, 882 44, 425 44, 626 45, 615 46, 153 46, 583 47, 205 47,712 47, 327 46, 991 
Deposits, NS Sah 5s dino dichinewntedeebl a 19, 489 18, 249 17, 470 18, 009 17, 748 17, 869 18, 695 18, 718 19, 240 19, 431 19, 731 20, 311 19, 807 
Member-bank reserve balances_..._.--- ' 15, 895 15, 264 15, 826 16, 238 16, 112 16, 007 16, 601 16, 784 16, 956 16, 974 17, 899 16, 919 17,062 
Excess reserves (estimated) -____...--- do...- 847 344 654 991 738 399 &23 841 864 829 1, 499 r 768 » 591 
Federal Reserve notes in circulation -__--- oe: 24, 320 24, 162 24, 022 24, 120 24, 154 24, 090 24, 345 24, 482 24, 481 24, 651 24, 820 24, 156 24,045 
I sn ol keeneeoe percent_. 43. 6 45.3 47.1 46.7 47.8 48.4 47.7 48.0 48.1 48.5 48.3 48.8 49.7 
Federal Reserve weekly reporting member banks, 
a Wednesday nearest end of month:f 
eposits: 
Demand, adjusted__._..........-.-- mil. of dol..| 45,124 44, 482 46, 150 46, 314 46, 626 47, 145 46, 954 47, 056 47,771 48, 247 48, 685 48, 833 47, 206 
Demand, except interbank: 
Individuals, partnerships, and corporations 
mil. of dol..| 45,199 | 44,210] 45,798| 45,807} 46,443] 46,816 | 46,884] 47,330] 47,988] 48,379] 49,809) 48,701; 47,134 
States and political subdivisions--__-__- GO... 2, 937 3, 075 3, 350 3, 268 3, 191 3, 109 3, 124 3, 076 3,027 3, 146 3, 246 3, 264 3, 219 
United States Government. -..._...-.- i. 2, 135 1,817 1, 476 1,119 596 648 940 1, 561 969 741 793 693 1, 009 
Time, except interbank, total____.. ...--- do_. 14, 226 14, 303 14, 349 14, 411 14, 460 14, 470 14, 520 14, 561 14, 584 14, 478 14, 609 14, 593 14, 801 
Individuals, partnerships, and corporations 
of dol 13, 887 13, = 13, 955 14, 005 14, 055 14, 061 14, 104 14,151 14,175 14, 069 14, 192 14, 127 14, 256 
States and political subdivisions. __.....do-__-- 254 312 324 328 329 334 328 327 328 338 391 471 
Dacian bocecccccasc LS RP et do... 10, 546 10, 36 10, 351 10, 126 10, 581 10, 320 10, 833 11,178 11,117 11, 121 11, 643 | * 10, 681 10, 422 
| See eee See do_. 43, 550 42, 959 43, 574 43, 224 43, 094 42, 971 42, 587 42, 740 42, 462 41, 798 41, 487 41, 559 40,055 
U. 8. Government obligations, direct and 
guaranteed, total..... ésttiabeaied mil. of dol. 39, 619 38, 850 39, 465 39, 220 38, 990 38, 739 38, 354 38, 400 38, 192 37, 560 37, 227 37, 323 35, 845 
he Sarat NAS 4 ao... 424 692 753 827 9&9 638 582 519 769 1, 530 2, 209 2, 048 
ER IED, 256 ER do. 5, 382 5, 036 5, 402 5, 135 4, 648 4, 535 4, 138 4, 025 4, 032 3, 291 3, 338 3, 410 3,972 
Bonds (incl. guaranteed obligations)...do_...| 30, 354 30, 307 30, 472 30, 556 30, 701 30, 935 31,015 31, 224 , 973 30, 474 29, 505 28, 965 27, 266 
anc ei Sieh sa RANTS Decl d: WR ia bane? ao... 3, 459 2, 815 2, 838 2, 702 2, 652 2, 631 2,619 2, 632 2,418 2, 847 2, 854 2, 739 2, 559 
UE NNR. iii osc econ anescnnas > K 3, 931 4, 109 4, 109 4, 004 4, 104 4, 232 4, 4, 340 4, 270 4, 238 4, 260 + 4, 236 4,210 
a 19, 759 20, 020 19, 864 20, 015 20, 277 , 508 21, 212 22, 056 22, 572 23, 229 23, 329 23, 394 23, 439 
Commercial, industrial, and agricultural. ed 11, 820 12, 271 12, 043 11, 792 11, 809 11, 967 12, 518 13, 116 13, 817 14, 358 14, 658 14, 727 14, 540 
To brokers and dealers ‘in securities._...-do___- 1,191 874 833 1. 169 1, 266 1,095 1, 166 , 234 970 919 784 674 831 
Other loans for purchasing or carrying securities 
mil. of dol_- 1,112 1, 063 1,051 1, C09 986 , 023 975 975 976 945 880 Sil 764 
ET SLAY ES ge 2, 631 2, 739 2, 831 2, 897 2, 981 3,079 3,171 3, 244 3, 316 3, 388 3, 460 3, 516 3, 569 
Eerie eae do__.- 170 179 184 191 158 235 215 246 187 230 106 180 
2 ens ean enap es do...- 2, 835 2, 894 2, 922 2, 957 3, 077 3, 109 3, 167 3, 241 3, 306 3, 389 3, 431 3, 486 3, 502 
= and interest rates:4 
rates to customers: 
_ &,. 2 | Sane eeye: peroent...|..<......- ROBE. niaccndeteekowcen | Seerioes es eee pg Cay AK oe he yh peers Vee ee io 
7 other northern and eastern cities--_---.- RE ORES yy Se, eee | ef eee eee p> | ees Ger eee 9.8 he cus, ebb een 
1] southern and western cities_..........- his) eee eae + 4 | Pees | Pree pt) eee i) 2 ae ae eee oy eee ee 
Discount rate (N. Y. F. R. Bank)---.....- do... 1,00 1.00 1.00 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.25 1. 25 
Federal land bank loanso’__..---..--..--.-- Ce. «cs 4.00 4.00 4. 00 4. 00 4.00 4.00 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 
Federal intermediate credit bank loans.__.. a 1. 50 1. 52 1. 52 1. 52 1,52 1. 52 1, 52 1. 53 1, 54 1. 54 1. 58 1. 58 1. 63 
Open market rates, New York City: 
Acceptances, prime, bankers’, 90 days 
percent... .81 . 81 . 81 .81 . 81 .81 . 88 94 . 94 . 94 1.03 71.06 1.06 
Commercial paper, prime, 4~6 months- -..do-___- 1.00 1. 00 1,00 1, 00 1.00 1.00 1.00 1.06 1.06 1.06 1.19 1.31 1.38 
Time loans, 90 days (N. i Oy Besdecss us do...- 1. 50 1. 50 1. 50 1.50 1. 50 1.50 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 1.50 
Call loans, renewal (N. Y.8.E ) besuua we i... 1.38 1.38 1,38 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1. 50 1.50 





* Revised. » Preliminary. © moO quarterly after July 1947 for the week nearest the 15th of the month indicated. 


{ For bond yields see 8-19. § 


te as of April 1, 1948: Construction—Common labor, $1.283; skilled labor, $2.15. 








t The total and total short-term credit have been revised to include emergency wupens drought relief loans which are now su ny At by the Farmers Home Administration and publication 
of the detail for short-term credit and loans to cooperatives has been discontinued in the Survey; see September 1947 Survey for loans included in these totals. 

o' Rates on all loans; see note on item in — 1946 Survey. 

t Revised series. Bank debits were revised in the September 1943 Survey to include additional banks; see A Syne of that issue for revised figures for May-December 1942. The series for 
weekly reporting banks have been shown on a revised basis beginning in the August 1947 Survey; see note in that issue. 
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1 , ; 1 isti 1 I 1948 
" 1941 and descriptive notes be found = 
ve may ¥ Novem- | Decem- Janu- Febru- 
in the 1942 Supplement to the Survey Febra- | March | April | May | June | July | a | = — - 
FINANCE—Continued 
BANKING—Continued 
Money and interest rates— Continued 
“Seve 68. Grt.wuiie. 
on U.5. . : 
Averese 7‘ -percent _- . 376 . 376 . 376 . 376 . 376 - 703 . 748 . 804 . 857 932 . 950 .977 996 
3-5 year taxable issuest -.._.........-..do.... 1. 26 1, 24 1.24 1.27 1, 29 1.33 1.31 1.2 1.35 1. 47 1. 54 1. 63 1.63 
. balance to credit of depositors: 
New York State savings banks. _-....mil. of dol_- 9, 278 9, 340 9, 377 9, 427 9, 535 9, 556 9, 580 9, 630 9, 655 9, 681 9, 802 9, 855 9, 904 
U. 8. Postal Savings. ....... Ba TD do....| 3,355| 3,379; 3,382) 3,387] 3,308| 3398| 3,306| 3,407) 3,412] 3,413] 3,417] °3,432| »3,443 
CONSUMER SHORT-TERM CREDIT* 
consumer short-term debt, end of month 
iano : mil. of dol_. 10, 019 10, 379 10, 631 10, 934 11, 230 11, 302 11, 433 11, 682 12, 055 12, 636 | * 13,385 | 213,046 | » 12,929 

Installment debt, total. ......2...........-- do._.. 4, 156 4, 329 4, 536 4, 739 4,919 5, 045 5,179 5, 290 5, 463 5, 733 6, 156 » 6,176 » 6, 240 

Bale debt, total® IES Soe: TS do... 1, 608 1, 695 1, 813 1, 922 2, 036 2, 092 2, 167 2, 257 2, 370 7 2, 551 2, 839 » 2,818 » 2, 241 
Automobile dealers*.__._._ Sang | do__.. 631 691 753 816 880 922 965 1, 004 1, 047 1, 099 1,151 » 1, 202 » 1, 252 
t stores and ses* 

in sectganemn ereeer mil. of dol... 338 358 386 409 423 429 440 462 495 555 650 ? 632 ? 623 
Furniture stores*.__................._. os 349 354 366 382 395 398 408 423 443 474 528 » 502 » 492 
Household ap ce stores*....._.__.. do... 29 29 32 32 37 39 41 43 46 49 52 p 52 » 52 
Jewelry stores*__..... LS SRS MD do... 107 105 109 114 19 120 124 128 131 145 192 ? 176 > 172 
fel RR ra 154 158 167 175 &2 184 189 197 208 229 266 » 254 ? 250 
Cash loan debt, total®_................._. do.._. 2, 548 2, 634 2, 724 2, 811 2, 883 2, 953 3,012 3, 033 3, 093 3, 182 3, 315 » 3, 358 » 3, 399 
Commercial banks® SA FE TRS SE 1, 030 1,079 1, 123 1, 167 1, 196 1, 221 1, 248 1, 255 1, 281 1, 309 1, 358 > 1,3 > 1,409 
i RE ALLE TN do._.. 190 197 204 213 224 233 240 245 250 257 269 » 271 » 275 
Industrial banks*._...................- do.... 125 128 133 138 143 148 152 154 157 162 166 » 165 ? 167 
Industrial loan companies*___._......-- do.... 105 108 113 116 119 121 124 125 127 130 134 » 137 » 140 
Small loan companies___.............-- do... 611 617 627 633 638 649 652 643 647 670 712 » 717 » 721 

I ir m ” 
pes eee one meterueation —_ oa do)... 377 394 412 431 450 467 482 497 514 538 r 558 » 562 ? 566 
Miscellaneous lenders*_............____ do.... 110 111 112 113 113 114 | 114 114 114 116 120 121 P 121 

Charge account sale debt*___.........._____ aa 2, 602 3,7 2, 782 2, 835 2, 887 2, 786 2, 755 2, 864 3, 029 3, 309 3,612 » 3, 240 » 3,055 

Single payment loans*.................-... do__.. 2, 383 2, 403 2, 423 2, 460 2, 508 2, 548 2, 579 2, 607 2, 646 2, 677 2,697 | » 2,707 » 2,710 

= | _ tht See do._.. 878 879 890 900 916 923 $20 921 918 917 r 920 P 928 p 924 

Consumer installment loans made by principal 
lending institutions: 

Commercial banks*__...........-._._. mil. of dol_. 180 214 213 212 211 217 204 206 218 221 254 » 235 » 217 

BOE SS SES: ASAE EL ORES do._.. 33 38 39 42 43 44 42 41 45 44 53 244 P44 

Industrial hanks*._....................__.. “ana 21 24 24 24 26 29 25 27 28 27 33 227 25 

industrial loan companies*_............._-- do.__. 20 23 24 24 24 23 22 24 23 25 30 » 26 » 25 

Small loan companies. __................_.- — 90 121 116 115 117 123 113 107 121 142 19 » 110 ? 109 
FEDERAL GOVERNMENT FINANCE 

Budget receipts and expenditures: 

Meet ditcies tal! mil.ofdol..| %914| 3,508| 4,001| 3,851| 5,540|  3,660/ 3,000) 2,932] 2,445| 2104] 3,224| 2,870] 2,402 
Interest on public debt_..............___. do... 124 626 141 92 1, 396 245 | 103 668 157 127 972 401 142 
Veterans Administration..............__. do._.. 561 566 596 1, 012 601 564 | 611 494 481 526 568 524 529 
National defense and related activities... do___. 1, 457 1, 428 1, 728 1,327 1, 4¢3 979 | 908 1,006 1, 151 936 996 1, 069 850 
All other expenditures................ __ 40...” 1, 804 872 1, 427 2, 035 1, 080 1,881] 1, 538 764 656 605 688 885 881 

Messivds, Celie... i265. 255.5-2 2.2... 2... ic. 4, 645 5, 726 2, 625 3, 205 5, 481 2, 470 2, S€6 4, 885 2, 456 3, 054 4, 260 4,310 4,614 

ON RS SIS ED BRS RSS do__.. 4, 378 5, 701 2, 556 2, 865 5, 473 2, 397 2, 536 4, 872 2, 390 2, 743 4, 246 4, 275 4, 336 
a) SR Es Be < ee PR ° eal 36 39 41 37 35 37 31 34 42 32 35 37 34 
TC * Titel 3, 222 4, 650 1, 597 1, 619 3, 270 1, 382 | 1, 668 3, 435 1, 345 1, 666 2, 769 | 3, 237 3, 159 
Social security taxes_.................._.- do__. a : a an po a on 352 bo = 329 142 : 423 
Miscellaneous internal revenue._...._.___ et / i 59 60 65 643 9 78 695 767 6£ 629 
All other oon on egress img eS _ bee 334 241 275 590 1, 453 307 172 585 217 331 547 329 369 

Debt, gross, end of month: o 7 

Pape OE NE ni oo todas con c~ns do.___| 261, 418 259, 124 257, 701 258, 343 258, 2&6 259, 448 260, 097 259, 14£ 259, 071 258, 212 266, 900 256, 574 254, 605 

Interest-hearing, total_............:._..-- do....| 258,113 | 255,800 | 254,427 | 254,975 | 255,113 | 256, 321 257,110 | 256,107 | 256, 276 255, 591 274,205 | 253,958 | 252, 100 
NN ei do__..| 233,176 | 230,618 | 229, 147 228,789 | 227,747 | 227,805 | 227,890 | 226,587 | 226,822] 226,074 225,20 | 224,810] 222, 854 
Special issues to trust accounts, etc_____- oo | 24, $38 25, 183 25, 280 26, 186 27, 366 28, 516 29, 220 29, 520 29, 447 29, 517 28, 95! 29, 148 29, 246 

Noninterest bearing. _..................- do.___ 3, 305 3, 324 | 3, 274 3, 368 3, 173 r 3,127 2, 987 r 3, 038 2, 801 2, 621 2, 695 2, 616 2, 505 

Obligations guaranteed by U.8.Governm | 

: ee 181 175| 171 171 83 74 73 70 78 83 76 72 74 

U. §. savings bonds:* os 
Amount outstanding__...............__-. * ape 50, 772 50,995 | 51, 163 51, 282 51, 407 51, 589 51, 699 52, 039 52, 174 52, 575 52, 875 
Sales, series E, F, and G.._-........_- ay ee 712 617 | 572 488 482 559 460 41 487 770 60 
TOQMRIONG ok iano cc cacdsciencsa--- do____ 398 449 455 421 433 457 404 357 434 454 364 

Government corporations and credit agencies: 

Assets, except interagency, total. ____- mil. of dol__|---------- 82, 338 | -_--- aro sere iy ie oS |) Fee Sieiee eee’ 

ns receivable, total (less reserves) ___- 7, 294 ; SENSES AEs eran’ Sia. 

To ald agriculture............._._- 4 | SE ie aig oecabas 

To aid home owners og SARE RSS ei, RES eer 

To aid railroads_._._... | aelcrcnti eee RE? 
‘To aid other industries- 224 |.- a CRs 
"TORRE RN ee a Se ck 6 ag Teh 
To aid other financial institutions__._.- “opp Se 
Wormiet Meme eae a es EN a Oe BOR Ae 
Pe RRR DEEL 5 0 597 Ass St 
Commodities, nes gow and materials____. : 851 See ere 
U. 8. Government securities. ....___.___- d ; : - (oy 2 OARSSIGD SS Si Cay) 2 ee es ere 
en int coda. o.--- esa aragegae | ~— SSGnDRaaSR mametaeae 
and, s ures, and equ ent_____ fo ae SS A RES |) EEL RE, a | Re eee 
All other assets._........-. an PSS do__.. a | ANE! Se ee Ce See 
Liabilities, except interagency, total_______- d | | See Re One 
Bonds, notes, and debentures: 
Guaranteed by the United States__-__- 83 |, ben 
SES: 7 EE BRE 3 PRES) SSE 
eS aa eae ee 2, 045 ef BS ES le 
Privately owned interests._..............-- SRE A POR 
U. 8. Government interests__-...........--- “ 26, 763 BT cccnacends Woe puileden 











* Revised. » Prelim ‘ 
Revised slightly to re a change in the classification of reimbursements to the general fund for certain administrative expenses in connection with Federal old-age and survivors in- 


surance. 

t This series has been substituted beginning December 1945 for the series formerly designated ‘taxable treasury notes”’; see note on item in September 1947 Survey for earlier data. 

*New series. See note marked “‘*” on p. S-16 of the September 1947 Survey with regard to revisions in data for certain consumer credit series as published prior to the July 1947 issue and 
note in the April 1946 Survey indicating earlier revisions; all revisions will be published later. See note in the February 1947 Survey for information on the series for U. 8. savings bonds 
and reference to the earliest data published. 

tRevised series. Total Federal expenditures has been revised to include net expenditures see ed debt retirement) of wholly-owned Government corporations, shown separately prior 
to the October 1947 Survey, and several changes have been made in the detail. Data for “national defense and related activities” (formerly designated ‘war and defense activities”) exclude 
beginning July 1947 certain miscellaneous items included in earlier data (see note 5 on P; 8-17 of September 1947 Survey). Data for Veterans Administration include veterans’ pensions and 
benefits and transfers to trust accounts. Data for social security taxes have been revised to exclude railroad unemployment insurance contributions which are not classified as internal] revenue. 
See notes in May 1946, October 1946 and February 1947 issues of the Survey for explanation of changes in data for assets and liabilities of Government corporations and credit agencies; the 

interest of the United States in the Federal land banks ceased on June 26, 1947, and data for the banks were dropped from the series effective June 30, 1947; the exclusion of these 
‘ata ly accounts for the decline from March to June 1947 in loans to aid agriculture, investment in U. S. Government securities, ‘other’ bonds, etc., under liabilities, and privately owned 
interests. See note in November 1946 issue for explanation of revised classifications for the Reconstruction Finance Corporation. 
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Unless otherwise stated, statistics through | 1947 1948 
1941 and descriptive notes may be found 


























Febru- Se Novem- | Decem- | Janu- Febru- 
in the 1942 Supplement to the Survey wy | March | April May June July | August | ,onpor | October te = on po 
FINANCE—Continued 
FEDERAL GOVT. FINANCE—Continued 
Reconstruction Finance Corporation, loans out- j 
standing, end of month, totalt-_-__.-- mil. of dol-_- 1, 268 1, 298 1, 290 1, 250 1, 271 1, 150 1,154 1, 151 1,154 1, 152 1, 165 
Banks and trust cos., incl. receivers___.---- do-__.- 186 182 179 177 159 157 153 152 151 149 147 
Other financial institutions.__............-- do__.- 60 68 80 97 40 40 40 40 40 40 42 
Railroads, including receivers___......-.--- = 146 144 144 144 144 144 143 142 142 142 142 
Loans to business enterprises, except to aid in 
national defense_-_._...-.----------- mil. of dol_- 174 178 183 186 203 207 214 218 226 228 246 
ED II ooo oo non naweccecccuteouadl 312 310 292 232 283 283 282 280 283 280 279 
Other loans and authorizations. ...........- * Re 390 415 412 413 441 318 320 318 312 312 309 


LIFE INSURANCE 


Life Insurance Association of America: 





Assets, admitted, 36 companies, totalt-mil. of dol..| 39,206 | 39,450 | 39,606 | 39,776 | 40,057 | 40,287] 40,446] 40,693] 40,903 
Mortgage loans, total_...-....-.-.------- do-_..- 5, 542 5, 601 5, 661 5, 750 5, 837 5, 953 6, 041 6, 131 6, 242 
| ESE ea gaa aS ee 595 593 605 615 624 632 639 645 
AE ERE Saleen sre , 4, 947 5, 008 5, 056 5, 135 5, 213 5, 321 5, 402 5, 490 5, 597 
Real-estate holdings...............-.-..-- do__.- 601 597 605 614 622 631 639 641 
Policy loans and premium notes- --......do__-- 1, 469 1, 471 1, 473 1,477 1, 481 1, 485 1, 490 1, 494 1, 498 
Bondsand stocks held (book value), total.do_...| 30,329 30, 102 30, 431 30, 579 30, 740 30, 936 30, 940 30, 893 31.093 
Govt. (domestic and foreign), total.....do_...| 19,570 19, 274 19, 296 19, 274 19, 093 18, 986 18, 864 18, 640 18, 623 
U. 8. Government. -__.---..-.--- do....| 18, 198 17, 880 17, 904 17, 888 17, 704 17, 603 17, 478 17, 255 17, 241 
Public utility_......-. a 4, 567 4, 568 4, 691 4, 751 4, 965 5,111 5,1 5, 303 5, 446 
SS EIT aos icinded 2, 497 2, 496 2, 489 2, 491 2, 522 2, 512 2, 500 2, 504 2. 499 
CE akan etlice scene y ee 3, 694 3, 764 3, 955 4, 063 4, 160 4,327 4, 407 4, 446 4, 525 
| a RECESS eae See 3 470 878 649 588 525 703 582 
Other admitted assets___...........------ do-__.- 795 801 787 788 789 757 790 831 830 
Premium collections totalt fdol..| 383,857 | 411,308 | 351,978 | 381,212 | 400,697 | 385,075 | 354,410 | 390,183 | 374,084 
5 IRL pele aaa. a do....| 47,977 49, 826 41, 184 39, 255 46, 305 63, 021 41, 310 47, 410 48, 640 
SORES ER SRS ee do....| 25,975 24, 554 30, 216 27, 162 24, 301 32, 100 27,147 27, 720 30, 961 
(| SS PE RRs Be do_...| — 68, 491 74, 642 63, 629 65, 497 74, 416 65, 185 62, 122 75, 045 64, 059 
| EEE SS IRE SE do_...| 241,414 | 262,286 | 216,949 | 249,298 | 255,675 | 224,769 | 223,831 | 240,008 | 230,424 
Life Insurance Agency Management Association: 
Insurance written (new paid-for-insurance) :t i 
TM 2s ie sakanndooe -mil. of dol_- 1,718 1,846 1, 796 1,829 1,830 1, 857 1, 616 1, 583 1, 857 
ce aR SS aie aes we do___- 182 181 167 227 291 328 186 212 201 
SS cian sce acansipacvaduweuns do___- 350 382 360 373 350 318 326 324 366 
A EE Ee do_..- 1, 187 1, 283 1, 269 1, 230 1, 189 1, 211 1, 104 1, 048 1, 290 
po eS are ee Se do. _.- 88 88 90 84 79 78 73 68 90 
Middle Atlantic... .....--..-.--.---- do._.- 301 314 313 302 285 294 257 231 321 
East North Central_................-. do___- 264 280 275 267 259 267 241 231 290 
West North Central__...........--.- : 114 124 125 120 119 120 110 107 127 
OY OE OEE ee a 126 137 139 132 132 132 122 124 140 
East South Central. ................. , 44 50 48 48 47 46 45 43 48 
West South Central__.............-.- a... 88 103 100 97 96 102 93 93 95 
5S “Ge 2 a RR ST: * ee 38 42 42 42 40 40 38 36 42 
| ale ETT Ra Se AIS RS: 125 146 138 139 132 132 125 114 138 
Institute . ~— pow ec = tele 
ayments to olders an neficiaries, 
ni Mathenmatia 3D thous. of dol. .| 238,744 | 266,482 | 250,576 | 245,999 | 251,165 | 247,208] 218,389] 236,414 | 247,149} 219,293 | 283,410 | 278,138 | 250, 600 
Death claim payments__.......--....---- do....| 107,841 | 120,772) 112,363 | 111,679} 108,444 | 115,958 | 101,415 | 108,179 | 112,523 | 101,334] 122,777] 121,007] 113,860 
Matured endowments___............----- do....| 36,123} 38,298] 38,468 | 34,595 | 34,270] 30,997 ‘ 30,167 | 36, 261 29,838 | 31,168 | 38,987 35, 496 
Disability payments_-_.......------------ do___. 7, 393 7, 907 7, 583 7, 693 7. 753 8, 509 6, 358 7, 269 , 609 6, 924 8, 118 8, 723 7,111 
Annuity payments..........---.-------.. do....| 17,911 17,213 | 18,482) 18,315 | 18,868) 19,098} 17,574| 17,795 | 18,024 17,975 | 16,216 | 24,275 | 18,014 
RS Sos SS. a Sue ionnnandee do....| 41,377 51, 324 41, 898 41,269 | 49, 237 40, 119 35, 218 42, 364 38, 527 35, 323 69, 114 52, 452 44, 694 
Surrender values, premium notes, ete....do....| 28, 099 30, 968 31,782 | 32,448 | 32,593 32, 522 29, 457 30, 640 34, 205 27,829 | 36,017 32, 694 31, 425 


MONETARY STATISTICS 


Foreign exchange rates: 
















































Te aati dol. per paper peso- . 2977 . 2977 . 2977 . 2977 . 2977 . 2977 . 2977 . 2977 
EE RTS SR 27 dol. per franc_- 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 
Brazil, free rate§___..........--- dol. per cruzeiro_- . 0544 - 0544 - 0544 . 0544 . 0544 - 0544 0544 . 0544 
Canada, free rate§_....--- dol. per Canadian dol... . 9569 . 9422 . 9190 9195 . 9159 . 9165 . 9200 . 9036 
a Ce ENGI FF ee dol. per peso. - . 5704 . 5698 . 5698 . 5698 . 5698 . 5698 . 5698 . 5698 
RE Se 8 ae 3 dol. per franc_. . 0084 . 0084 . 0084 . 0084 . 0084 . 0084 . 0084 . 0084 
i eR ea RRR? dol. per rupee .- . 3015 . 8015 . 3016 - 3016 . 3016 - 3017 . 3017 . 3017 
| On Rat aes dol. per peso-_. . 2057 . 2057 . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 
Netherlands. .............-.-.-.. dol. per guilder_- . 3779 . 3779 . 3776 . 3776 . 3775 . 3776 . 3775 . 3775 
ee dol. per krona... . 2782 . 2782 . 2782 . 2782 . 2783 . 2783 . 2783 . 2782 
United Kingdom, free rate.........._- ol. per £_- 4. 0274 4. 0273 4. 0274 4.0274 4. 0272 4.0271 4. 0273 4. 0300 
r+ ra silver: 
old: 
Monetary stock, U. 8_.........-.--- mil. of dol__| _ 20, 330 20, 463 20, 774 20, 933 | . 21, 266 21, 537 21, 766 21, 955 
Net release from earmark® thous. of dol__|—684, 474 | 203,540 | 271,990 13,057 | 118, 958 26, 745 42,317 | 153, 112 
ERS MRIS 575 ae. s 49, 215 17, 691 17, 458 , 2, 3, 639 5, 118 
Sa Se P5e.s Gi Yah 69, 577 171, 325 61,508 | 132,762] 202,917 | 222,839 116,776 | 111, 685 
Production, reported monthly, total@_..do___- 41,044 51, 824 55, 412 9, 72 57, 215 61, 314 59, 057 58, 321 
a a SIR: CE URI. ik do... 23, 217 32, 094 35, 251 38, 736 37, 162 805 38, 271 38, 028 
| REE aR RES aT E23 pS 7, 9, 235 8, 921 9, 412 9, 418 9, 149 9, 131 8, 668 
Pe ON a cccuvecenc as... 5, 483 5, 500 6, 246 7, 220 6, 117 7, 319 7, 6, 979 
ver: 

DS on re oe thous. of dol._| 12, 700 3, 523 1, 865 1, 387 1, 685 1, 636 630 374 
RS Re j-th a ee SS do__.. 4, 589 5, 332 7, 220 4, 488 4, 408 3, 410 4, 659 4, 440 
Price at New York_.........-- dol. per fine oz__ . 723 . 773 . 757 «725 - 668 - 636 . 657 . 706 
Production: 

ES Se ERR a thous. of fine oz.. 893 1,044 854 929 1, 085 1,029 1, 062 924 
pf I ES 4 do_... 3, 713 3, 250 2, 730 3, 896 2, 746 1, 924 2, 594 2,180 
* Revised. » Preliminary. 1 Based on quotations through January 23 when franc was devaluated. 2 Official rate based on quotations beginning February 10; the free rate for 


the period is 0.0033. 
See note on item in September 1947 Survey for coverage of data and information on a substitution for one company in the assets series in 1944. 
gSee note on item in September 1947 Survey regarding official rate. " 


Or increase in earmarked gold (—). ; : 
@See notes in the April 1946 and August 1946 issues regarding revisions in the data for 1941-44 and January-May 1945. The monthly estimates for the United States for 1946 have been 


revised by subtracting from each monthly figure $476,000 so that the aggregate for the year is equal to the annual estimate compiled by the United States mint; this amount should therefore 
seaetucted from the figures for January-October 1946 published in the December 1947 and earlier issues of the Survey; figures for November and December 1946 were revised in the January 
sue. 
Publication of data was suspended during the war period; data for November 1941-February 1945 will be published later. 
Revised series. All series for insurance written are estimated industry totals and for group and industrial insurance are not comparable with data published prior to the March 1946 Surv / 
(pee note in that issue); data for 1940-44 for these series will be shown later; data for ordinary insurance continue the data from the Life Insurance Sales Research Bureau published in the 1 
upplement and subsequent monthly issues. See note in November 1943 Survey for explanation of revision in classifications for the Reconstruction Finance on. 
*New series. See November 1942 Survey, p. 8-16, for a brief description of the series on payments to policy holders and beneficiaries and data for September-December 1941 and early 1942. 
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Unless otherwise stated, statistics through 1947 
an descriptive notes may found Sep- : Novem- 
in the 1942 Supplement to the Survey March April May | June July August | tember = 
FINANCE—Continued 
MONETARY STATISTICS—Continued 
Money su : 
. Curreney ie mil. of dol_- 28, 230 28, 114 28, 261 28, 297 28, 149 28, 434 | 28, 567 28, 766 
a ry bow gre all banks, and currency out- 
RRR aaa mil. of dol_- 165,000 | 165,100 | 165,000 | 165, 455 | » 166, 400 | » 167, 100 | » 168, 600 P 170, 400 
Denenite adjusted, total, including U. 8S. de- } 
— PAPE A EELS. ER mil. of dol_- 138,900 | 139,000 | 138,900 | 139,156 | » 140, 400 | » 140, 900 | » 142, 200 P 143, 800 
Deman ts, adjusted, excl. U. 8.*_do__-- 80, 400 81, 300 81, 500 82, 134 | » 83,200 | » 83,400 | » 84, 200 P 85, 900 
Time eo ts, incl. savings*__..do-___- 54, 800 55, 000 55, 200 55,655 | » 55,800 | » 55,800 | » 56, 100 »56, 000 
Turnover of demand ts, except, interbank and | 
U. 8. Government, annual 
New York City_-_-.-.--- sae of debits to deposits 24.9 21.5 22.7 25.6 22.9 20. 6 23.1 26. 5 
Other leading cities. ._.........--.----..--- do._.- 18.6 17.0 17.3 17.9 17.2 16.6 18.0 19.8 
PROFITS AND DIVIDENDS (QUARTERLY) 
Industrial corporations (Federal Reserve): 

Net profits, total (629 cos.) o7"___-..-- |. ee eee RE ls | I, he SEA | EE ee: Soe, 
Tron’and steel (47 cos.)...---------------- | SERRE) eae arn | RE Dene _ | ER: Oa Se Sena 
Machinery (69 cos.).......-.---.-.--.---- | “6 cS GE an ERR 6 ae | RR ee See 
Automobiles |) RUE Sea | Fae CREE Sh RES RR RS SS aS Sa 

Other transportation equip. (68 cos.) - -- -- aS bee: 149 |. ....-....|---------- i} RGSS: 3 1 58 WT SSE 
Nonferrous metals y- spree. or ees.)....@0. .._|------.... |) SRCERES, eee re eon (0) Shel, ee RRR: Pd RRR! UM PES: 
Other durable goods (75 cos.)___---------- _ RENAE: SScceahee reais RE Gdn Gina d bomen ecue dé oy a ) ae Se FRR 
Foods, beverages and Rees (49 cos.)...do.___|---------- | REE ee | EE TE TEES SRR a Ree 
Ol] producing and refining (45 cos.) - - - .-.do---- | AMR S aR OS CS | ear “SRS ene Re: 
Industrial chemicals (30 cos.)__._---..---- do___- yp RENE, re eS OS os RE ERS SS 
Other nondurable goods (80 cos.)__.-.-. -- do... SRE St aR | ies! | aaa RES SE EES. 
Miscellaneous services (74 cos.) __...----- do.... pinta cn cdemedensas _. | AE; | IEE EA EE NS: 

Profits al: dividends (152 cos. B): “tad 
8 NASER Bei aaa aaa aa as aa... | a REIS ‘A et c gt SEER | ER Meet. fade td ee! 
Dividends: 

NESS SES EEE ENT IR eb Pb do___- | RES Mee Ra ares = fe RR a 22 eae 
ae ri ales a ine do._.. yp SIRT Seer a ae 7 ane" SS inp 
Flectric utilities, net income (Fed. Res.)*_...do___- | EASE | Se ee ee 8 ae a Hout): a EE a SR 
Pease and ‘Telephone cos. (see pp. 8-22 and 
SECURITIES ISSUED 
nner ind Finer pred ny 

Securi issued, security, total (new 

capital and refunding) t arias mil. of dol._- 856 894 709 1,038 | 21,044 542 785 741 

New capital, totalf....-.....-.-.---2-.-.- me... 636 7 355 745 2870 351 621 608 

(SESE Gai Rs Ge do._.. 615 778 333 745 619 326 621 608 
id ngceiinnomvencentnnes _ ee 311 7 212 519 483 132 258 470 
Federal agencies__........-.----.----- oe... 12 0 15 15 12 8 85 37 
Municipal, ee Saar ee do._.. 293 402 106 212 124 185 7 101 

INA. eo oS iinitin gen seccncdece. ee 21 10 22 0 1 25 0 0 

Refunding, totalt ' E 220 106 354 293 175 191 165 134 

Domestic, totalt 191 101 354 255 170 191 165 134 

9 140 78 319 214 118 147 122 84 
7 < . 40 “° 42 5 48 
Municipal, State, etc 11 a 2 
at Sciam id 29 5 0 38 5 0 ) 0 0 
Securities and Exchange Commission 

Estimated gross a ' 1, 686 i, 611 1, 225 2, 041 1,777 1, 050 1, 357 1, 253 
By types of securi 

Ponds, notes, cn debentures, pt. --- 1,618 1, 454 1, 088 1, 900 1, 589 1, 026 1, 261 1, 104 

(RTS alien aa i fai Spa SE: 4 292 309 412 223 346 412 
ol =e ees 39 75 112 112 110 15 67 31 
Coftamon stoek..............-....-.--.- 28 82 26 79 10 29 118 

By types of issuers: 
eee, total__...- 450 449 446 738 601 248 441 561 
dustrial_.....-- g4 334 170 145 246 81 re 218 
Putlie utility._...-.- 336 94 229 542 311 141 310 284 
8 SNE he ARS lee ee Ae 12 17 37 29 28 23 37 
Other (real estate and financial) 9 10 22 3 53 22 

Non te, total@. 1, 236 1, 162 779 1, 304 21,177 802 915 692 
U. 8. Government —s . : 7 . = 1,051 7 614 637 589 
Federal agency not guaranteed _----- _ ae 0 0 0 0 
a and municipal. -_-_.......-.-..-. do... 344 400 106 214 136 188 278 103 

POE cn CEA SS il RE 0 15 20 37 0 0 
New oormuaie security issues: 

Fstimated net —, ee RI TS do-..- 442 441 437 727 588 245 434 547 
Pro uses of proceeds: 

New money, total__..._.--------------- . 285 254 180 498 435 118 244 425 
Plant and equipment---.-.......-.--. do-_- 153 101 109 426 370 99 179 354 
Working ST Sa ao a 132 153 71 72 64 19 65 71 

Retirement c Nase and stock._._..__-- do... 152 183 251 222 129 121 163 103 

os alt i EE Tee do... | 110 80 198 164 103 102 154 74 
Other debt. SPREE SEAR AE Poe do__-- 31 98 19 15 17 16 9 22 
le, | RARE GE ee do... -. 11 5 34 43 3 1 7 

Other purposes__....------------ Ss ee 5 3 7 6 24 6 26 18 

Prop: uses by — groups: 

Industrial, total net proceeds.__----....do___- 90 328 165 141 239 79 71 213 
OTE PROMO: ios sccuten yp e---~-005- do_._- 52 204 129 96 175 65 45 129 
Retirement of debt and stock ---......do-_-__- 34 122 31 41 56 13 21 71 

Public utility, total net proceeds-_-_-__-- do-_.- 332 225 536 307 140 306 277 

| ERE! EE do___- 223 30 31 353 234 28 157 245 

Sigma of debt and stock. .____. do--_.. 20 108 61 192 181 72 107 136 31 

Railroad, total net proceeds. -..._.-..-- do. ..- 8 12 17 37 28 28 23 5 37 
ge, RAE RBES i ORE a ©.--. 9 17 15 28 22 23 4 37 
Rothnment of debt and stock______-- 2 0 22 0 0 0 2 0 

Real estate and financial, total oat roreeds 

of dol_. 9 3 10 21 14 2 51 21 

Net MN... neta ek do... 1 3 5 21 3 2 38 15 

Retirement of debt and stock___..__- @o:... 8 (*) 5 (*) 1 1 4 1 


* Revised. »* Preliminary. ' Partly estimated. 


o'See p. 31 of the October 1946 Survey for revised 1941-44 data for 629 companies and the industrial groups 










































































2 Includes $250,000,000 bonds of Iniernational Bank. (+) Less than $500, 000. 
tSee note in the A pa aes Survey for revisions in the data for 1944. 


= nsnpene om. for weap ny ag agencies not shown separately. The July figure includes also $250,000,000 bonds of International 


or 


beginning 1939 for turn-over rate of bank’ ne pe and a ee of the data will be published later. 
tRevised series. 


There have been unpublished 


— in the Survey, revisions in the 1945 data as awe in pas wy Septem ber 1946 and earlier issues, and in the 1946 data shown in the November 1947 and earlier issues; all revisions will be published 
Tr. 


the 1941-44 data for security issues compiled by the Securities and Exchange Commission, as indicated from time to time in 








ew series 1929-40 for profits and dividends of 152 companies, see p. 21 of the April 1942 Survey; 1941-44 revisions are available upon request. 
Somter 1944 ol for description of series on net income of electric utilities and data beginning third quarter of 1943. For a brief description of the series on bank deposits an 
side banks and data beginning June 1943, see p. S-16 of the August 1944 Survey; beginning January 1947 data are for the last Wednesday of the month instead of the end of the month. Data 
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T - 7 ae Ta oa 
April 1948 SURVEY OF CURRENT BUSINESS 3-19 
Unless seine stated, statistics sheet ac - a pes 1947 ee AE OA: ES PLR yee Re Bigs 1948 
1941 and descriptive notes may be foun eee = a aie . : 
in the 1942 Supplement to the Survey | —— March April | May | June | July | August | ,SeP- | October | Novem- | Decem = os 
FINANCE—Continued 
SECURITIES ISSUED—Continued 
State and municipal issues (Bond Buyer): 
Permanent (long term) -_.--._-_-.--- thous. of dol_-_| * 100, 184 353, 502 405, 776 108, 502 214, 749 144, 801 194, 220 275, 006 121, 034 105, 875 101, 195 | * 125, 763 217, 037 
Temporary (short term) __......._---------- do...-| 81,067 | 146, 137 ‘ 29,927} 49,717] 136,364 | 30,715} 77,112} 85,242] 23,010] 148,464 | *77,416| 72,532 
COMMODITY MARKETS 
Volume of trading in grain futures:{ 
ES: SR Ge aE mil. of bu_- 388 510 314 328 358 601 503 847 651 373 424 488 483 
ee ER ee AEE ee ee a ec 194 360 283 369 531 509 482 393 241 227 282 272 291 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts)§ 
Customers’ debit balances (net) .........mil. of dol_- 573 576 553 530 552 564 550 570 606 593 578 568 537 
Oash on hand and in banks---_......-.-.----- PL PERE eee Rtas ee oe aS | ey SS lag iw aenlitomeciann m stale sk Si beg Me eats aul 908 4 ..:5.3.6,50 ee 
PON AR Et G6: ... 217 216 205 201 222 251 241 280 257 247 240 217 208 
Customers’ free credit balances.............-- @0..:. 681 677 665 652 650 677 656 630 616 617 612 622 596 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. 8S. E.) 
dollars _- 102. 86 102. 95 102. 63 102. 49 102. 25 102. 33 102.62 | !102.06 | 1101.19] 1100.46 199. 62 199. 77 199. 
INNS ©. cantisdisienebis caine ecbinsiualeenmensecbiies ual ae 103. 27 103. 36 103. 06 1€2. 92 102. 70 102. 77 103. 09 102. 54 101. 65 100. 93 100. 11 100. 27 100. 
SN cn nthititiaeandgameiiinoinuodadle Mica. 77. 20 77. 00 76. 42 75. 32 74. 02 74. 16 73. 28 73. 28 71. 90 70. 51 68. 68. 77 67. 61 
Standard and Poor’s Corporation: 
Industrials, utilities, and railroads: 
High grade (15 bonds) __._dol. per $100 bond_- 122.7 122.4 122.8 122. 9 122.8 122.5 122.3 121.5 120.0 118.8 117.0 117.4 117.5 
Medium and lower grade: 
Composite (50 bonds) __...-.--------- ae 116.8 116.6 116. 5 115.0 114.3 115.7 116.1 115.1 114.0 113.3 112.5 112.4 112.4 
Industrials (10 bonds) -_........----- a 123. 7 123.7 123. 5 123. 2 122.6 122.8 123.9 121.9 120.8 120.0 119.1 118.9 119.3 
Public utilities (20 bonds)-_....-.--- ae 112.4 112.5 112. 7 112.5 113.0 113.8 113.9 114.1 114.3 114.7 113.9 113.7 114.1 
Railroads (20 bonds) -......-------- do__-. 114.3 113.6 113. 2 109. 2 107.3 110.5 110.4 109.3 106. 9 105. 1 104. 6 104. 6 103.8 
Defaulted (15 bonds) -_..._....--------- a 69.3 66. 1 64.0 61.9 63. 4 69.6 69.6 68. 6 69. 4 68.1 (2) (2) (4) 
Domestic municipals (15 bonds) f-_-------- i 133. 1 132. 5 133. 2 133. 9 134. 4 134.7 134.3 134. 4 132. 5 129. 4 126. 2 124. 5 122.6 
U. 8. Treasury bonds (taxable) f.._...___--- , 104. 4 104.6 104, 6 104. 5 104, 1 103.8 103.9 104.0 103. 4 102. 1 101.6 100.7 100.7 
Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 
Market value§-_......-.-.----- thous. of dol._| 73, 249 67, 522 68, 974 71, 024 67, 490 85, 253 64, 886 60, 326 85, 862 63,949 | 145,181 98, 892 60, 126 
SS SRS ek ie ee O....| 100,247 89, 587 94, 673 98, 349 88,531 | 109, 385 81, 063 80,312 | 121,655 87,497 | 186,213 | 134,381 84, 508 
On New York Stock Exchange: 
RR CE do....| 68,979 63, 187 64, 393 63, 880 58, 248 76, 972 56, 618 51, 284 78, 192 59,511 | 137,971 93. 971 56, 161 
INE cose nnccccapsencuseeee do....| 95,349 81, 491 , 961 90, 458 78, 115 99, 723 70, 705 69,316 | 112,210 81,663 | 178,255 | 128.055 79, 154 
Exclusive of stopped sales (N. Y. 8. E.), face 
value, total__.._..........-thous. of dol- 79, 987 75, 582 81, 601 82, 526 70, 077 96, 661 60, 490 73,440 | 105, 990 81,823 | 141.873 | 111,380 69, 745 
eS ara a 98 35 828 140 386 1, 152 14 73 21 39 125 185 16 
Other than U.S. Government, total do-_-- 79, 889 75, 547 80, 773 82, 386 69,691 | 295,509 | 260,476 | 273,367 | 2 105,771 | 281,784 | 2 141,748 |2 111,195 | * 69,729 
|S ARES CREE SARE do....| 74,530 68, 860 74, 885 75, 863 63, 590 76, 937 52, 588 63, 949 95, 246 § 131,041 | 102,419 63, 511 
a Ea Seema ee" qe... 5, 359 6, 687 5, 888 6, 523 6, 101 5, 101 5, 216 7, 344 9, 265 6, 431 8, 581 7,013 5, 
Value, issues listed on N. Y. 8S. E.: 
Face value, all issues_............----- mil. of dol__| 137,106 | 126,937 | 137,219 | 137,019 | 137,058 | 3 137, 563 | 3 137,628 | 3 137, 666 | 3136, 711 | 3 136, 879 | 3 136,727 | 3 136, 543 | * 136, 531 
ea ie RR Pelee at + do....| 134,956 | 134,806 | 135,044 | 134,856 | 134,932} 135,175 | 135,210 | 135,281 | 134,346] 134,556 | 134,347] 134,173 | 134,170 
RS 6 6: do--_- 2, 150 2, 132 2,174 2, 163 2, 126 2,1 , 168 2, 135 2, 115 2, 073 2, 130 2, 120 2,111 
Market value, all issues._..........-------- do...-} 141,033 | 140,978 | 140,833 | 140,426 | 140,148 | 3140, 763 | 3 141, 236 | ? 140, 499 | 3 138, 336 | 3 137, 509 | 136, 207 | 3 136, 232 | * 136, 313 
a. eae aI Bo, do...-| 139,373 | 139,336 | 139,172 | 138,797 | 138,574 , 92 139,394 | 138,715 | 136,568 | 135,804 | 134,500 | 134,537] 134,645 
= orwen ene ot a 6 RR 3." do__. , 660 1, 641 1, 662 1, 629 1, 574 1, 585 1, 589 1, 1, 521 1, 462 1, 469 1, 458 1, 
elds: 
6 -y* corporate (Moody’s).....-.--- percent. 2. 78 2.79 2. 78 2.79 2.81 2. 80 2.80 2. 85 2. 95 3.02 3.12 3.12 3.12 
y ratings: 
| Se a Ss Ge.... 2. 55 2. 55 2. 53 2. 53 2. 55 2. 55 2. 56 2. 61 2. 70 2.77 2. 86 2. 86 2. 85 
| EAE TS St SE A A RO a 2. 64 2. 64 2. 63 2. 63 2. 64 2. 64 2. 64 2. 69 2. 79 2. 85 2.94 2. 94 2. 93 
SAE e. cnanitinnmosnamsanmdnseteenil a 2.79 2. 80 2.81 2. 82 2. 83 2. 82 2.81 2. 86 2. 95 3.01 3.16 3.17 3.17 
.. TEES SES I Bk. ldces 3.12 3.15 3. 16 3.17 3. 21 3.18 3.17 3. 23 3. 35 3. 44 3. 52 3. 52 3. 53 
groups: 
| ee pce ee ee oe 2.61 2.61 2. 60 2. 60 2. 60 2. 62 2. €3 2. 67 2. 76 2. 84 2.92 2. 91 2.90 
nea cinsninagunaswnncifeiel do.-_-- 2. 72 2. 73 2.71 2.71 2. 72 2. 72 2.72 2. 78 2. 87 2. 93 3.02 3. 03 3. 03 
EE aE do. __- 3. 00 3. 02 3. 03 3. 05 3. 10 3. 06 3.03 3.09 3. 22 3.30 3.42 3. 44 3. 43 
Domestic municipals: 
Bond Buyer (20 cities) _.........-.--.--- do--_- 1. 97 1. 90 1.89 1. 83 1. 81 1.81 1, 83 1, 84 1.97 2.09 2. 35 2. 40 2.48 
Standard and Poor’s ete! « (15 honds)-_...do___- 1.99 2. 02 1. 98 1, 95 1. 92 1.91 1.93 1.92 2. 02 2.18 2. 35 2.45 2. 55 
U. 8. Treasury bonds, taxablet_.........-.- do.-_-- 2. 21 2.19 2.19 2.19 2, 22 2. 25 2. 24 2. 24 2. 27 2. 36 2.39 2. 45 2.45 
Stocks 
Dividends: 
Cash dividend payments and rates, 600 cos., 
Moody’s: 
Total annual payments at current rates 
. mil. of dol_ 2, 196 2, 196 2, 224 2, 310 2, 310 2, 329 2, 348 2, 358 2, 387 2, 463 2, 473 2, 482 2,482 
Number of shares, adjusted__._______- millions._| 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 
Dividend rate per share (weighted average) 
dollars _- 2. 30 2. 30 2. 33 2.42 2. 42 2. 44 2. 46 2.47 2. 50 2. 58 2. 59 2. 60 2. 60 
pS epee Aes eres do___- 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3.21 3. 21 3. 21 3. 21 3.21 
Industrials (492 cos.)._.............-_-- ae 2. 32 2. 35 2. 40 2. 50 2. 51 2. 52 2. 55 2. 56 2. 62 2.72 2. 75 2. 76 2.77 
poereames (a) 008,)< .. .......0-.-..<20.- do___- 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 
Public utilities (3C cos.)..........------ do_..- 1. 95 1. 95 1. 96 1. 96 1, 98 1.99 1,99 1.99 1. 99 1.99 1.99 2. 00 2. 00 
NN OS aa oo... 2. 75 2. 66 r 2.66 2. 66 2. 66 2. 67 2. 68 2: 68 2. 63 2. 57 2. 56 2. 56 2. 56 
Oash dividend payments publicly reported:* 
Total dividend payments_..._...__- mil. of dol..| * 198.3 507.2 r 398.8 * 173.5 662. 2 r 451.4 7192.6 * 573.2 * 427.4 * 176.9 E71, 100.6 La cndenences<-- 
Re ile a Re is iene: r 93.8 r 319.2 170.8 r 93.5 r 389.5 r 197.9 r 100.2 r 362.4 r 199.6 7101.2 ? TEES Lo ncccncmnaleninibewttan 
se : i 1.3 r 24.7 5.7 71.4 * 65.8 711.9 r1.9 r 55.7 6.9 1.3 2 (en 
ae el SSE eR EIS RR do....} *10.4 44.8 31.2 9.6 |S 739.4 7 29.6 9.3 40.6 * 36.7 78.5 : 
a aA Cin r 31.2 * 30.5 r §7.8 7 22.4 r §4.3 7 92.8 * 36.7 731.7 r 60.6 r 23.2 
SEG a a a eae Dinan rs.l r 22.4 r 22.1 r 5.7 34.2 r1l1.1 r6.1 717.0 * 13.2 r4.0 
Heat, light, and power___._.........__- a r $1.3 * 35.8 r 46.5 * 37.2 r 50.0 * 43.7 ° 32.9 * 35.5 ° 47.7 * 35.9 
Communications......................- fae r.2 710.5 r 52.8 3 710.5 51.5 is 710.9 * 50.7 3 
Re lt Ra aa do... 2.0 719.3 r11.9 3.4 718.5 r12.9 5.2 719.4 712.0 12.5 





* Revised. {Data continue series in the 1942 Supplement. ¢ Discontinued. 1 Prices of bonds of the International Bank are included in computing the ave 


2 Includes sales of bonds of International Banks as follows: 1947—July, $13,471,000; August $2,672,000; September, $2,074,000; October, $1,260,000, 


1938—January, $1,763,000; February, $372,000. 





rages. 
November, $1,523,000; December, $2,126,000; 


+ Includes bonds of International Bank as follows:—Face value—July 1947 to February 1948, $250,000,000; market value—1947; July, $255,000,000; August, $253,000,000; September, $251,000,000; 
ber, $248,000,000; November, $244,000,000; December, $238,000,000; 1948; January, $237,000,000; February, $241,000,000. 
ince March 18, 1944, United States Government bonds have not been included. 


New series. Data for dividend payments for 1941-44 are available on p. 20 of the February 1944 Survey and p. 31 of the February 1947 issue. 


in a later issue. 


See note in September 1947 Survey for source of data. 
Revised data for January 1947 will be shown 


tRevised series. For explanation of revision in the series for municipal bonds and data beginning February 1942, see p. S-19 of the April 1943 Survey; earlier data will be published later. 
ised figures through 1943 for prices and yields of U. 8. Treasury bonds and a description of the data are on p. 20 of the September 1944 Survey. 
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ne pee otherwise stated, Pog ermal 1947 ic _ 1948 pe 
nd deomtptive motes may ” Febru- Sep- Octo- | Novem- | Decem- - Janu- {Febru- 
in the 1942 Supplement to the Survey ary March April | May June July August | tember co | wn | ary ary 
FINANCE—Continued 
SECURITY MARKETS—Continued 
Stocks—Continued 
tinued 
Dividend yields: 

Common stocks (200), Moody’s--_-_.-..- percent. 4.7 4.8 5.1 5.3 5.1 4.9 5.1 5.2 5.1 5.4 5.4 5.5 5.8 
DL BS eee a asia 4.2 4.4 4.6 4.6 4.6 4.4 4.4 4.5 4.5 4.7 4.7 4.6 4.8 
Industrials (125 stocks) _._...........-.- eS 4.6 4.7 5.0 5.3 5.0 4.8 5.0 5.1 5.1 5.4 5.3 5.6 5.9 

| aa do._.- 3.3 3.4 3.6 $7 3.5 3.5 3.6 3.6 3.5 3.5 3.4 3.4]° 3.5 
Public Lp anee (25 stocks) .. SS = 4.7 4.9 4.9 5.0 5.1 5.1 5.0 5.1 §.2 5.5 5.5 r 5.4 5.5 
 - Sea 6.8 6.8 7.8 7.5 7.3 6.7 7.0 7.1 7.0 78 6.5 6.5 6.9 
he high-grade (15 stocks), Stend- 

ard and Poor's Corporation. __.-...- percent _- 3.71 3.72 3.75 3. 76 3. 76 3.72 3.71 3.72 3. 86 4.01 4.07 4.13 4.18 

~ Average price ofall listed shares (N. Y.8. E.) 
ec. 31, 1924=100_. 81.1 79.4 75.7 74.4 77.3 80.3 78.3 77.5 78.7 75.8 76.8 73.9 70. 5 
Dow-Jones & Co. (65 stocks) __-..- dol. per share_. 65. &3 63. 64 61.04 69. 49 61. 26 65. 32 64, 26 63.39 63. 93 63. 98 63. 66 63. 78 60. 91 

Industrials (30 stocks) ____.........-...-.- OS 181. 54 176. 66 171.2 168. 67 173. 76 183. 51 180. 08 176, 82 181. 92 181. 42 179. 18 176. 26 168. 47 

Public utilities (15 stocks -do__.- 37.17 36. 02 34. 52 33. 39 33. £8 35.61 35. 58 35, 25 35. 48 34. 10 33. 04 33. 06 31. 95 

Railroads (20 stocks . i iia Stswae 51. 74 49. 15 45. 88 43. 60 44.8 € 49. 39 48.73 48.10 49, 44 47.7 49. 46 51. 44 49. 19 

ard and Poor’s Corporation: 

Industrials, utilities, and railroads: 

Combined index (402 stocks) - _ _1935-39= 100_. 128.7 123.7 119.3 115, 2 119.1 126.0 124.5 123.1 125.1 123.6 122.4 129.1 114.2 

Industrials (354 stocks)__..........--- do.__- 132. 6 127.7 123.1 119.0 124.1 131.7 130. 2 128.4 131.1 130.3 129, 2 126.0 119, 2 

Capital goods (116 stocks) __- do.... 121.6 117.1 113.0 108. 0 111.9 118.9 117.0 115.7 119.1 118.9 117.5 115.0 108.9 

Consumer’s goods (191 stocks ae 139. 7 133. 5 126. 7 121.4 126. 4 134.6 132.4 130. 5 132. 8 131.1 128. 4 125.1 117.8 

Public sores aks mas ae do._.. 111.4 107.3 104. 6 102. 0 100. 8 102.2 101.4 102.0 101.0 97.2 94.0 95.1 92.6 

ae oe 118.8 |* 109.9 102. 2 95.1 97.6 108. 2 105.2 103.6 104, 2 100.1 103. 9 106. 5 101.9 

Banks, N. Y. C. Wit) eee ee —_-- 103. 9 101.2 94.7 95.0 94.7 97.3 28.0 97.5 96.7 94.8 91.0 93.9 91.2 

Fire and marine insurance (18 stock *) Biden ae 125. 8 122. 4 118.8 114.0 117.0 120. 5 116.1 114.0 116.4 117.3 116.9 119.6 117.7 

Sales (Securities and Exchange Commission): 

Tota! on all registered exchanges: 

SE Se ee ees mil. of dol_- 1, 144 928 980 884 804 1,051 728 722 1, 230 812 1,178 924 777 

SERRE Re rea thousands..| 53, 518 37, 227 45, 116 40, 181 35, 349 45, 536 20, 66% 31, 651 55, 736 37, 277 53, 160 40, 123 34, 336 

On New bea Stock Exchange: 

Market value..............---..-- mil. of dol_- 944 770 826 729 668 890 624 611 1,043 681 1,003 * 785 659 
a IER Ss SE Eo thousands..| 34,109 25,302 | 32,338 27, 854 23,643 | 32,951 21,600 | 21, 556 40,620 | 26,226] 38,687 28,696 | 24.704 
“oe of odd lot and mene _ cach oad Y. 
Beth OSE ARNE S Sita ds..| 23,758 19, 337 20, 620 20, 616 17, 483 25, 478 14, 153 16,017 28, €35 16, 371 27, 605 20, 218 16, 801 
Shares listed, ' N.Y .8.E.: 
Market valve, all ‘listed shares__... --mil. of dol... 68, &39 67, 608 64, 520 63, 646 66, 548 69, 365 68, 184 67, 522 68, 884 67, 026 68, 313 66, 090 63, 158 
Number of shares listed. _.-.....-.-.--- millions. 1, 786 1,792 1, 794 1,814 1, 829 1, 847 1, 862 1, 870 1, 879 1, 896 1, 907 1, 923 1, 928 
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INDEXES 
E of U. 8. merchandise: 
USO ERE its Ceres 1923-25= 100-. * 261 * 298 * 287 * 312 * 274 * 262 * 255 * 242 r 263 r 239 7 234 of ae. 
a a alk lear sation ogihl do... * 317 * 365 * 361 r 400 * 351 r 331 * 337 * 315 * 345 r 318 r 320 290 229 
TEE SE SER Bast ee ae... 121 123 126 128 128 129 132 130 131 133 137 SOO hednts ine 
Im for consumption: 
. ERE TY {aa a a is 119 117 123 122 124 118 108 128 136 118 143 | | eer 
SES US AS SET a do...- 133 136 152 143 147 139 127 151 158 141 176 174 180 
gE i RE i BGR do... 113 117 123 118 119 118 118 119 117 120 124 RE t.<wohtaie 
—— products, quantity:§ 
xports, domestic, : 
Se iucaseedaspone 1924-29= 100. . 109 111 93 95 89 67 63 75 S4 81 80 
NTS RE BE ea he a 128 128 115 117 121 91 63 64 64 66 68 
Tg Iuding cotton: 
ile. ocnisicandenerosopy do... 158 162 141 150 132 119 121 128 142 132 123 
RE A oI a i do.... 190 189 168 171 159 150 119 109 112 114 TD lenvnvud nations caine 
Im for consumption: 
7 SS aE eae do__.. 100 94 104 102 93 84 74 93 101 89 i, a PRE 
the. Cc nnmegnevecces aie TRA, 96 81 96 105 100 93 80 98 102 96 TAD biscencadbebaneauae 
SHIPPING WEIGHT* 
experts, omeens reexports. ._. -mil. of Ib... 14, 637 16, 954 19, 628 26, 509 24, 938 22, 745 27, 418 23,692 | + 23,432 20, 564 9 ene > Ce ay: 
et inn emaicmsaision ae 8, 201 9, 199 9, 684 10, 317 10, 103 11, 264 10, 530 9, 799 * 9,978 9, 258 8 5 Sree eae 
VALUE$ 
ee total, including reexportst “Maat mil. of dol. 1,198 * 1,383 r 1,362 © 1, 503 * 1,320 ° 1,265 r 1,265 r 1,183 r 1,303 1,195 r 1,199 * 1,091 1, 086 
DUM cabincaccopoesces do___- 1, 126 1,311 1, 296 1, 443 1, 280 1, 231 1, 232 1, 139 1, 267 1, 153 1, 138 1,004 1, 007 
Foreign aid and relief*_...............-..-- do... 121 127 127 139 118 135 146 116 104 98 129 159 158 
By geographic regions: , 
FT EASY RN eo thous. of dol__ 52, 512 73, 792 68, 709 86, 806 74, 829 65, 751 70, 434 65, 763 76, 702 72, 184 57, 831 4} eee 
Asia and Oceania t.................--...- do_...| * 208, 559 | * 235, 816 | * 213, 208 | * 256, 074 | * 253,317 | * 240, 882 | + 227, 822 | + 191, 747 | + 217, 647 | * 200,155 | * 225,646 | 187, 768 |_...--.... 
rapes. PSS EEG I a do.._..| * 475, 545 | * 518, 845 | * 525, 586 | * 565, 180 | * 481, 143 | 470,952 | + 470,735 | 448, 436 | © 446, 833 | * 404,312 | * 403, 345 | ae 
N ern North America--.............- do....| 150,313 | 185,116 | 188,353 | 210,276 | 191,551 | 170,456 | 174,909 | 176,795 | 202,776; 180,983 | 151,105 | 138,349 |_......... 
Southern North America__..............- do....| * 140, 661 144,662 | 152,356 | 148,641 | 126,988 130,155 | 126,057 | 126,648 164,096 |*149,793 | 161,485 | 118,986 |_......... 
ped... ee eer do....|' 174,836 | 226,401 | 215,955 | 239,160 | 193, 251 187, 557 | 197,148 | 176,736 195, 824 | * 179, 001 201,466 | 175,778 |.......... 
— exports by ieading countries: 
urope: 
France. .... viet sakiminen canned do... 75, 099 73, 081 76, 432 88, 123 75, 102 65, 096 56, 841 64, 545 58, 248 57, 780 59, 556 tae on 
OO RARIRO os eS do....| * 28,173 | * 45, 981 | * 37,478 | * 57,291 | * 52,177 | * 71,841 | * 58,359 | * 44,985 | ° 44,858 | * 34,337] * 43,963 |. oS eee 
pS SAREE 2 SS PES a eae do....| ° 45,183 | * 49, 681 | * 55,355 | * 48,146 © 51,758 | * 27,203 | * 31,457 | * 38,445 | * 36,812 | *40,774| * 33,199 85; TE 1 .cadnnee 
Union of Soviet Socialist Republics (Russia) _ 
thous. of dol. 15, 780 7, 232 9, 281 27, 116 7, 140 15, 742 4,051 3, 032 9, 158 10, 384 15, 423 7, GRA. lidnitensute 
United Mingdown. sian ccie ccc ceeee iene 102,650 | 116,748 93, 465 94, 497 99, 804 95, 232 95, 705 89, 789 94, 513 62, 704 58, 373 72% STO Loiatisution 
* Revised 


tRevised to ininte Army civilian supply oxperte (see note marked ‘‘§’’); revised epeery 1947 figures: Indexes—quantity, 262; value, 315; dollar figures—exports, total, $1,193,000,000; 
Asia and Oceania, $186,890,000; Europe, $489,637 Germany, $63,515,000; Italy, $42,623,000 
§The publication of practically all all series on yon — trade included in the 1942 Supplement but suspended during the war was resumed in May 1946 Survey. Revised 1941 figures for total 
exports of ys . merchandise and own on p. 22 of the June 1944 Survey; revised figures for 1942-43 for the totals and revised figures for 1941 and later data through February 
1945 for ee ri Hebe be shown a. I xport statistics cover all merchandise shi from the U. S. customs area, with the exception of shipments to the Armed Forces for their own use, 
including co lend-lease ex Ss, shipments to U. 8S. agencies abroad ce June 1945), and relief shipments. Figures published in the March 1948 Survey and earlier issues ex- 
clude = Senet to oo mess 8. Armed Forces an os exclude goods that feashed foreign civilians through them; data for such shipments of civilian goods, with the exception of ship- 
ments of petroleum and petroleum ucts other than asphalt for road building, are now available beginning January 1947 and are included in figures shown in this issue. 
*New series. See note in M 1948 Survey A. explanation of series on shipping weight. Commercial exports represent fetal exports less lend-lease exports and shipments designated 
— aid and relief’; the latter includes shipmens under the U. S. Foreign Aid, Interim Aid, Greek-Turkish Aid, and UNRRA programs and Army civilian supply shipments (see note 
«*§’”). Commercial exports therefore include private relief shipments as well as commercial trade and shipments to U. st overnment agencies abroad. January 1947 figures: Com- 
suereinl, 1,129; foreign aid and relief, 136. on amounts under the lend-lease program, which was practically completed in 1947, are included in total exports but not shown separately; separate 


figures are available, however, in earlier issues 
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April 1948 SURVEY OF CURRENT BUSINESS $21 
Unless otherwise stated. statistics Rag as 1947 sid Lt a _ 1948 
1941 and descriptive notes may ‘oun : SAR i x 
in the 1942 Supplement to the Survey 7 py March | April May June July | August | ol tember | October — os Janu = 
FOREIGN TRADE—Continued 
VALUE$—Continued 
Total exports by leading countries—Continued 
North and South America: 
Se ee thous. of dol__| 145,572 | 181,351 | 181,511 | 203,624 | 187,004 | 166,048 | 170,520 | 172,644 198,557 176,158 | 146,008 | 136,728 |.__...___. 
Latin Aunevieen Republics, RE do__.-| * 287,249 | 351,187 | 350,365 | 369,636 | 305,552 | 302,961 | 309,065 | 288,100 | 342,698 | 313,490 | 345,225 | 280,736 |........__ 
MEE... .ccesantwaqesusendcounabus ae 36, 055 66, 464 49, 415 71, 653 57, 778 53, 687 74, 428 , 990 59, 451 59, 433 |) eee 
ARS GRR aR eee ---do....| * 56, 273 65, 445 61, 240 68, 535 50, 050 50, 127 45, 294 40, 258 52, 822 45, 525 56,221 S| RDS 
en Ra aS Re aS FS AER YS do....| 9,126 | 21,481 9,919 | 12,387] 11,322] 10,487] 10,584 8,519 | 11, 605 6, 818 9, 873 ‘—...: 
Columbia* ee ae do..--| "15,256 | 19,930 | 21,234| 23,467| 17,133 | 17,374| 14,190] 12,275] 17,934| 18,297| 20,579] 19,000). _- 
eee. ono ahutaenduhansamanieee do_...| * 36, 484 37, 227 47, 577 42, 725 41, 560 32, 740 33, 249 35, 073 48, 450 51, 383 45, 933 Se ts 
IL 2-2... wariaweponscutugsesenssilan do....| 50,419 62, 515 56, 992 56, 862 46, 881 51, 399 44,713 42, 702 52, 899 50, 672 60, 267 ) 2) Caan 
Oe nindseehexempoue de....| 35,861 , 46, 138 39,095 |» 35, 430 34, 947 31, 364 33, 872 37, 055 34, 515 40, 233 ae... 
Other regions: 
Cs icra thaneceskendenetans a 8, 307 19, 545 14, 291 24, 458 20, 668 26, 364 23, 822 19, 752 21,314 19,869 | 21,373 '% ¢ Gaeta 
I on ave ones do....| _ 3,358 5, 769 4, 172 7, 145 5, 205 7, 790 5, 619 , 733 ‘ 5, 742 6, ES 
— lt Np 5 iI SRE RE ENR ee et Of 37, 370 26, 164 41, 395 55, 538 39, 349 19, 678 12, 085 11, 947 15, 694 18, 761 4 |, See 
Be Patties dt a aamuaitenccewesoteid do.... 3, 677 4, 576 5, 537 6, 765 6, 473 5, 284 5, 383 6, 397 3, 4, 718 3, 514 2 430 |.....-.... 
poe 4 7 ae do...-} 7” 25,945 43, 448 38, 598 41, 160 55, 815 28, 166 24, 536 29, 100 31, 732 26, 076 32, 133 , © 2 Mere 
a ar do.---| 730,411] 724,199 | 30,804 | 736,804 | + 28,162] + 45,080 | + 56,224 | *33,763| *32,755| *38,660| * 46,771 tf Se 
Netherlands EEA TEES do....| 7 5,423 11, 286 9, 779 16, 814 9, 302 8, 103 6, 236 4, 831 5, 478 8, 728 5, 856 ae on 
OS eee 7-4 52, 996 42, 769 32, 037 33, 29, 310 20, 094 32, 689 35, 905 41, 535 40, 142 , 630 42, 682 |.......... 
Union of South Africa__...........------- 27,719 40, 000 34, 656 41, 763 36, 438 34, 698 36, 789 29, 911 35, 828 34, 219 32, 754 , ¢ 9 
Exports of U. 8. merchandise, totalt___ mil. of dol. 71,179 71,360 71,344 71,490 * 1,307 r 1,253 71,254 71,172 1, 286 r 1,183 *1,191 1, 081 1,076 
By economic classes: 
Crude materialst.-.- -- hictimet ieee thous. of dol__| * 141,072 | * 155,037 | 131,225 | * 145,423 | * 154, 067 | * 102, 604 | * 120, 736 | * 128,471 | + 140,387 | * 122,910 | * 127,812 | 112,209 |-.......__ 
Conde teomstenet. . ........ 2.2. 2205-248 do._._| * 101, 237 | * 120,340 | * 117,913 | * 121,746 | * 93,585 | * 103,935 | * 138,039 | * 105,188 | * 103, 710 | * 102, 196 | * 124, 764  €) | Sikeae 
Manufactured foodstuffs and beveragest- “do. _._| * 145, 255 | * 141,525 | + 145, 832 | * 175, 282 | * 169,150 | * 179,408 | * 139, 553 y 4 ‘ 
Semimanufacturest----..-...---- s * 116, 926 | * 147, 194 | © 148, 436 | * 174, 064 | * 162,282 | * 156, 973 | * 170,139 
Finished manufacturest_-._........------- do__._| * 674, 823 | " 796,174 | * 800, 094 | " 873, 292 | * 727, 752 | * 710, 034 | * 685, 806 
By principal commodities: 
‘Agricultural products, totalt r 345, 803 | * 364, 124 | 334, 062 | " 361, 960 | * 342,427 | 320,381 | + 308, 596 
Cotton, unmanufacturedt - 0.. 60, 972 60, 748 45, 588 41, 134 , 060 13, 165 * 5,714 080 
Fruits, vegetables and preparations. _.do....| * 35,517 | * 33,410 | * 36,116 | * 26,401 | 719,018 | *25,649 | * 22,006 233 
Grains and preparationst..__.........-do_.__| * 146, 870 | * 154, 978 | r 155, 926 | 190, 521 | * 164,291 | r 174, 264 | r 178, 628 r 144, 433 433 147, 400 
Packing house productst____..-.-.----- do_...| * 21,610 | * 21,583 | * 25,089 | *34,805 | * 24,285 | * 18,901 | "20,754 | * 25,459] *19,185 | *20,508 | * 13,446 esheets 
Nonagricultural products, totalt---_-.-..do_.__| * 833, 509 | * 996, 146 |r1,009,437 [71,127,846 | * 964, 409 | * 982, 573 | * 945,677 | * 882,027 | * 977,070 | * 888, 485 | * 881, 648 cla CE 
Automobiles, parts and accessories bee do__..| * 74, 725 95, 875 104, 684 114, 878 90, 132 89,485 | 101,078 90, 859 98,426 | * 81,620 88, 292 i, tia 
Chemicals and related productst._.....do__..} * 55,844 | * 70,514 | * 73,089 | *84,191 | "73,104 | * 76,915 | * 76,604 | * 67,286 | * 73,921 | * 69,481 | * 70,799 GOS Pickecncs ae 
Copper and manufactures--_.---------- do_...| * 5,005 * 6, 635 5, 935 7,111 8, 673 7, 453 11, 210 10, 079 11, 036 12, 589 11, 487 3 | 
Iron and steel and their products------- do_...| * 52,127 70, 237 71, 877 79,020 | 7 70,620 66, 906 67. 311 66, 851 75,662 | * 72,224 | * 75,473 og | aaa 
at Slew cnc gadibaied do___.| * 163, 104 | * 191, 356 | * 202,170 | * 246, 160 | * 194, 465 | * 201, 331 | * 182, 820 | * 175, 768 | * 209, 648 | + 204, 882 15,553 | 201, 531 |------.... 
po OU 6 do__..| * 19, 282 24, 649 28, 818 31, 008 27, 615 26, 163 28, 474 , 234 29, 358 27, 556 29, 373 Alia 
Electricalt.________- = eh oka teen do___.| * 41,040 | "48,667 | * 47,456 | * 55,726 48,184 | * 49,489 | * 43, 500 42, 784 51,624 | * 49,123 47, 834 rg S Se 
De WORM og 5 on cc ccucncsacacde~ do_...| 14,031 17, 808 18, 457 21, 129 15, 365 ; 13, 769 13, 333 15, 760 15, 678 16, 615 3} eae 
Gemen industri. .........2--0cs.s0- do._..| * 80,153 | * 88,727 95,549 | 124,156 94,115 98, 055 , 326 82,378 | 100,014 99, 539 | 109,028 laa 
Petroleum and productst.-__-.----.---do 47,898 | * 50,383 | * 53,936 | * 59,963 | * 59,234 | *63,976 | * 57,284] * 53,232 * 55,576 51, 324 52, 331 ay Sara 
General imports, total. DENA) AE RS. mil. of dol_- * 437 444 512 474 463 4 400 481 492 455 
By geographic regions: 
Re I thous. of dol__| * 21, 099 19, 159 30, C79 19, 795 24, 219 14, 799 24, 402 43, 850 24, 242 26, 179 
Asia and Oceania- - 102, 165 98,217 | 100,747 | 120,830 | 100,696 95, 751 56, 798 77, 879 88, 412 92, 762 
Enrope 49,677 68, 090 407 , 341 71, 730 64, 126 76, 796 78, 847 66, 975 
Restines North America__-_------------- do....| * 75, 731 91, 641 90, 932 87,817 96, 638 90, 547 88,616 | 101,121 108, 485 94, 319 
Southern North America........-.------- do....| 76,876 93,454 | 112,634 ‘ 93, 836 91, 853 78, 839 71, 482 71, 417 
fo Sa do-_...| * 100, 555 92,120 | 111,805 | 100,701 78, 236 84, 927 87, 538 103, 370 | 120,051 | 103, 24 
sy ome ing countries: 
urope: 
| ES Se padi cain cine _ ase 3, 531 4, 502 5, 073 3, 856 3, 287 3, 411 2, 807 3, 408 3, 493 4, 515 3, 053 
I od. it 5°) Licndgekitiinsaaeaieamee do.... 70 218 531 766 196 688 484 635 971 1,078 
Ah ES EST: ARR: GO..6. 3, 276 3, 314 3, 825 2, 673 2, 953 2, 074 2, 188 3, 040 4, 958 3, 997 6, 403 
Union of Soviet Socialist Republics__..do-_-- 1, 047 1, 245 , 288 4, 466 10, 475 9, 956 508 13, 994 7, 835 5, 101 5, 027 
United Kingdom. .....................do....| 19,€20 11, 139 18, 099 16, 824 19, 044 18, 624 17, 128 15, 684 18, 426 15, 470 18, 563 
North and South America: 
es a ee --.-| ° 74, 480 89, 755 89, 442 85, 072 , 86, 762 84, 866 97,317 | 105, 305 91,802 | 117, 295 
Latin American Republics, total. ____-- do____| * 169,943 | 175,832 | 215,236 | 176,330 | 164,893 | 168,321 | 158,670 | 174,375 | 183,448 | 165,653 | 220,085 
Rae RS aR HT do....| 16,900 8, 767 , 294 18, 839 15, 313 10, 691 5, 817 7, 239 11, 453 12, 724 17, 212 
aa) EES RS RES do....| 37, 504 29, 367 42, 549 26, 763 16, 952 31, 154 , 229 46, 705 46, 718 , 553 48, 628 
ee RS RS So aR 8 2s: do... 4, 931 8, 186 11, 805 14, 120 11, 160 10, 888 11, 602 9, 076 11, 243 10, 483 14, 080 
i ee do....| 18,351 20, 259 18, 515 14, 477 12, 785 9, 917 13, 759 14, 694 23, 320 17. 615 23, 761 
Se SIRT es 42, 801 61, 238 44, 586 50, 848 53, 706 45, 133 32, 449 37, 626 887 42, 708 
SNR MIRE a 8 2c 23, 395 , 205 17, 466 21, 582 18, 309 16, 749 , 226 19, 292 15, 732 23,832 | 
(sis RR IRIE NCR 17, 072 13, 733 13, 134 12, 764 13, 289 14, 016 15, 657 14, 596 12, 854 18, 552 
Other regions: 
ht RS Sih ARE a 8 16, 813 15, 918 15, 206 12, 058 7, 079 5, 341 5, 781 3, 674 9, 357 11, 533 
British Malaya 15, 699 18, 211 43, 212 23, 662 23, 951 14, 212 16, 407 15, 789 15, 804 24, 814 
toons ST a SAS I I 10, 271 5, 955 ll, 13, 727 7, 556 , 033 5, 390 6, 634 8, 434 14, 166 
|, et ESE ES Bw! 610 3, 961 1, 032 637 13, 398 1, 835 106 195 
India aie dependencies 22, 059 19, 218 13, oo 22, 959 29, 157 13, 759 24, 811 21, 568 18, 784 21, 270 
| oa Re tape TR SES st 775 813 804 1,119 4, 739 2,479 1, 444 4, 049 2, 524 4, 442 
Netherlands Indies 2, 519 5, 255 1, 100 739 3, 106 1, 365 3, 474 1, 572 2, 345 
Philippine Islands. .................... do_....| "9,761 17, 057 15, 875 17, 896 14, 178 8, 503 9,055 | _ 10,038 12, 593 15, 130 20, 641 
Union of South Africa__.........-.-.--- do. 4,795 5, 672 297 8, 207 5, 145 5, 603 7,114 15, 703 12, 739 15, 003 17, 680 
Imports for consumption, total___.-.-.- mil. of dol_. 425 435 484 455 470 445 405 * 473 505 449. 561 
By economic classes: 
Crude materials_..........-..---- thous. of dol__| * 128,698 | 123,587 | 133,699 | 160,066 | 159,577 | 133,402 | 112,946 |* 142,935 | 149,331 | 134,102 | 155,732 
ERR Seat e do....| 86,039 , 237 | 109,750 61, 185 55, 603 55, 129 60, 586 85, 483 91, 501 83, 337 | 124, 765 
Manufactured foodstuffs and beverages. _do--- 44, 986 51, 274 67, 691 53, 962 60, 257 62, 883 55, 678 49, 863 58, 237 51, 820 60, 865 
eS Si eee. do....| 91,154 93, 739 95,472 | 103,494 | 112,063 | 103,533 | 102,692 | 103,634 | 110,476} 100,502 131,576 
Finished manufactures_-_._._......------- do....| ° 74, 316 75, 647 f , 7 81, 839 89, 899 72, 829 91, 088 95, 212 79, 271 87, 735 
By principal commodities: 
gS do....| * 227,760 | 230,265 | 268,602 | 233,121 | 222,635 | 192,013 | 168,439 | * 201,071 | 227,057 | 205,183 | 270,916 
Bi a. adaelelindiatece’ do....| 56,849 54, 206 66, 599 32, 020 25, 064 31, 727 34, 856 57,172 59, 818 49, 349 69, 729 
RNIN an oduise<nvesodeens do....| * 6,338 5,670 5, 977 7, 261 6, 934 8, 993 4, 428 4, 367 6, 152 8, 696 12, 390 
Rubber, crude, including guayule------ do....| 32,388 , 992 23, 937 47, 837 30, 281 23, 263 17,113 14, 924 16, 190 18, 006 25, 739 
Silk,  Soencenetered ckgaeeede Laudehale _ 2, 884 1, 109 43 57 6 3, 267 701 555 276 1,098 
A AT SEE RES RIGS 225. o....| 26,912 34, 861 50, 780 34, 311 42, 595 42,811 37, 386 | * 26,632 29, 559 28, 178 38, 368 
Wool and mohair, unmanufactured....do....' 17,697 586 21, 338 20, 893 17, 762 15, 529 12, 317 15, 024 16, 323 15,702 ! ~ 11,107 


* Revised. 
note marked ‘‘§’”’ on p. S-20 


New series. Data havteenien March 1945 are in the May 1946 Survey; al data will be published later. 
tRevised to include Army civilian supply shipments (see note marked “ 
U. 8. merchandise, 1,173; crude materials, 134,272; crude foodstuffs, 100,775; manuiecvared foodstuffs, 165,156; semimanufactures, 119,690; 
total, 361,304; fruits and vegetables, 44,741; grains ‘and preparations, 137, 330; packing house products, 31,599; nonagricultural products, total, 811, 989; p rerses oa related products, 58,194; 


machinery, 166,555; electrical, 38,139. 


+ 





m p. 8-20); revised figures for January 1947 are as follows (in pene ved am or — as above): epee. 25,401 
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ee yep orem bem agp statistics Pag oan} 1947 ee 
1941 and descriptive notes may ‘ound | Febru- Septem- | Octo- | Novem- | Decem- | Janu- | Febru- 
in the 1942 Supplement to the Survey ary March | April May June July | August oe ber ber | ber ary ary 
FOREIGN TRADE—Continued 
VALUE§$—Continued 
Imports for consumption—Continued. 
By principal commodities: 

A ae cultural, total_..........- thous. of dol__| * 197,432 | 204,214 | 215,047 | 222,327 | + 246,917 | 252,508 | 286,232 | 272,680 277,735] 243,881 289, 756 | 283,331 |.......... 
Furs and manufactures.......-._._..- , 4, 434 , 648 7, 085 9, 187 14, 450 11, 947 5, 576 18, 756 11, 566 9, 408 12, 001 | 9 Sea ao 
Nonferrous ores and metals, total_-_--_- ee 27, 568 25, 479 30, 049 35, 789 44, 312 40, 988 45, 133 45, 121 42,116 35, 753 51, 618 38, "REE A 

Copper, including ore and manufactures: 
thous. of dol_ 8, 625 9, 026 8, 074 16, 571 21, 818 15, 626 17, 369 16, 847 18, 229 15, 110 21, 091 eo Uae 
Tin, including ore Fe 1, 466 9 2, 410 853 1,272 7, 435 9, 109 13, 913 7, 550 5, 224 9, 927 3 2} 
Paper base _--| 7 18, 261 15, 906 17, 187 20, 521 29, 958 30, 773 36, 557 25, 191 27,055 25, 396 27, 354 , 4. Sa 
Newsprint ................. ; 21, 004 25, 987 27, 048 28, 667 30, 423 30, 988 27, 747 32, 601 31, 933 28, 267 34, 721 yj ees 
Petroleum and products : 18, 429 21, 620 20, 309 21, 879 18, 543 20, 475 19, 284 19, 708 20, 191 21, 899 28, 743 ) ee 

TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Airlines 
Operations on scheduled air lines: 

iles flown, revenue____-__...--- thous. of miles_-. 22, 512 25, 464 25, 318 26, 994 26, 866 28, 572 28, 883 27, 515 28, 373 24, 280 24,599 | 23,624 |.......... 

Express and freight carried____._...- thous. of Ib_- 12, 615 17, 449 17, 235 15, 610 15,722 | * 15,269 | * 16,973 | * 19,949 28, 414 23, 149 | Sa ee PR ae > 

Express and freight ton-miles flown_ _thousands.- 3, 827 5, 116 4, 788 4, 415 4, 295 4, 233 4, 749 * 5, 837 8, 203 6, 690 op RGR, Serta) 

Passengers carried (revenue). ---....------. do-_-.- * 742 975 | 71,079] 171,151 1,065 | * 1,100 1, 253 1, 235 1,195 904 853 1 aE Sites. 

Passenger-miles flown (revenue).._.-.-.---- do....| 368,017 | 488,019 | 519,516 | 556,589 | 538,377 £&33,706 | 600,262] 599,683 | 569,885 | 427,686] 432,548 | 393,637|...______ 

Express Operations 
Operating revenue--__.-...........-.- thous. of dol__| 25, 355 25, 645 25, 112 25, 082 24, 398 24, 429 24, 406 26, 668 26, 183 27, 790 32, 075 St RES 5 
DES EE ee Pie aE 79 61 50 64 47 452 47 17 63 119 75 , 1 GS) 
Local Transit Lines 
Fares, average, cash rate__................-.- cents_. 8. 0220 8. 0275 8. 0414 8. 0580 8.0774 8. 1051 8. 1134 8. 1854 8. 2140 8. 3073 8. 3406 8. 4043 8. 4652 
Passengers carriedt............-.-.....-.- millions..| * 1, 482 1, 607 1, 591 1, 606 1,479 1, 464 1, 441 1, 481 1, 581 1, 495 1, 600 1, 559 1, 450 
Operating revenuesf----.......-.-.-.- thous. of dol._} 108,700 | 116,200 | 118, 200 120, 100 112, 100 | 111,400 | 111,300 | 113,300 | 121,200 | 115,600 | 127,000} 120,100 |_._._____. 
Class I Steam Railways 
Freight carloadings (A. A. R.):® 

PE Ont cir dit gence ciceonnees thousands..| 7” 3,194 4, 170 3, 233 4, 376 3, 543 3, 276 4, 560 3, 600 3, 808 4, 424 3, 164 3, 824 3, 078 
Rea EP eR RP EE rt _ ee + 723 917 547 922 708 495 886 713 758 934 714 916 730 
iat ion ghd tbh upsditlninkecnekiéeete RN 58 7 53 72 54 49 70 54 60 74 60 75 60 
Ie SN oie atin n sili odes onin deity do... ° 197 250 183 233 188 178 248 191 191 222 168 205 166 
Grains and grain products____._......_.-- | aS r 205 265 191 213 200 275 317 210 216 45 177 225 144 
Oe cnet do__.. r 50 67 | - 54 66 49 46 62 74 91 93 50 55 34 
Merchandise, 0) eects Epa IRE: ieotceS do... © 466 620 505 593 464 429 577 467 491 588 432 499 434 

ES EERSTE ORS Sea ae ae he od 49 69 164 369 324 343 407 299 274 238 63 
TR oi i widest tacnhl do....| °1,447 1,910 1, 536 1, 909 1, 555 1, 461 1, 992 1, 592 1, 728 2, 030 1, 495 1, 787 1, 454 
Freight carloadings (Federal Reserve ee: 

— index, unadjusted _---__- 1935-39 = 100_. 133 137 134 144 142 140 148 153 156 150 139 133 129 
BE SL, ADE ROR re d 149 147 119 155 141 115 146 153 156 160 155 155 150 

Coke Feet ie ee 182 182 169 183 170 165 177 178 188 195 201 192 188 
Forest products. 159 159 148 154 151 153 160 161 155 147 141 * 137 135 
Grains and grain products_-__-..........-- do__.. 144 146 133 121 143 202 175 153 152 142 130 132 101 
SRE eR a Bee oF do.... 89 96 98 94 87 87 87 139 161 133 92 81 61 
S&S 2 eae do-_-_.- 74 79 80 76 73 71 73 77 78 77 71 65 69 
(| Rett SSNS oh RE Pee ae! Se 43 50 157 267 286 311 284 272 235 163 60 45 49 
po SE ae eee do___. 136 144 145 146 146 145 150 157 163 158 147 139 137 

Combined index, adjustedt._._...........- on... 142 146 137 142 137 134 143 142 146 147 149 145 39 
dhe eR Fin eit aR Seay do___- 149 147 119 155 141 115 146 153 156 160 155 155 150 
Fe SS rpraeaee do__.. 171 180 173 185 173 170 184 180 192 195 191 183 178 
TONE WON oii tik «onde tise ns kei ou... 166 159 148 148 145 152 152 149 147 150 158 153 140 
Grains and — productsf-_..........-- i. 4 147 159 151 138 140 168 162 137 152 145 138 132 103 
p Pina linen y sa ee aa a ARS? ae 111 121 111 104 107 107 92 105 104 105 96 S4 7 
a, 1 te Bete ea ar | RS 76 78 79 76 74 71 73 73 75 75 74 68 71 

RRA 2 OE PS Te do___- 172 171 184 184 184 194 190 18] 163 163 192 180 195 
NOG ii iio oe ince en casas Ca... 145 151 147 145 142 143 149 145 149 151 156 152 146 
Freight-car surplus and shortage, daily average: 

Car surplust 3, 300 2, 714 12, 125 5, 243 11, 333 30, 651 2, 391 1, 322 942 2, 505 5, 886 12, 013 6, 657 
Box cars_..- 224 50 120 2, 029 5, 904 613 175 238 132 75 712 3, 600 1,817 
Coal ears__... i 85 116 9, 456 27 1, 390 25, 874 127 0 0 10 172 983 184 

Car shortage* 30, 899 35, 943 20, 150 14, 779 14, 969 15, 697 31, 766 34, 443 40, 103 27, 865 12, 146 8, 747 13, 030 
RI tee al at SS Se 20, 925 24, 178 15, 165 4, 292 5, 127 9, 592 16, 336 17, 165 20, 819 16, 631 5, 643 2, 888 4, 922 
SEES EE 2a he a eet 9, 337 10, 713 4, 583 10, 247 9, 357 5, 331 14, 566 15, 165 15, 275 10, 277 6, 072 5, 471 7, 588 

Financial operations (unad. a 

Operating revenues, total. _......._ thous. of dol__| * 636,240 | 717,826 | 689,456 | 724,432] 696, 909 705, 361 745, 258 726, 550 794, 165 755, 324 807, 428 750, 735 715, 891 
| REE ieee 2 ES ee He ea RE o....| 7 518, 687 | 592,186 | 564,807 | 591,687 | 556, 889 557, 881 596, 592 593, 089 664, 648 625, 241 627,816 | 613, 361 589, 894 
po aE Re ee ER a do....| * 70, 767 71, 411 70, 414 77, 349 84, 787 93, 642 94,001 80, 369 75, 009 73, 661 89, 461 80, 897 72, 065 

Operating expemses_................-------- do__..| * 509,532 | 549,368 | 543,301 | 557,318 | 550,057 | 555,362 | 565,606 | 588, 591 611,872 | 595,315 | 631,150} 615,856 | 586,356 

Tax accruals, joint facility and equiprent rents 

thous. of dol__| " 82, 887 95, 676 87, 745 91, 385 86, 651 89, 041 98, 827 89, 979 105, 860 94, 432 96, 255 93, 582 90, 110 

Net railway operating income____..________ do._..| * 43,821 72, 782 58, 410 75, 729 60, 201 60, 958 80, 825 47, 979 76, 433 65, 577 80, 023 41, 297 39, 425 

I i ae a Ge:.._ 14, 382 43, 147 32, 580 46, 360 38, 402 37, 025 51, 343 20, 147 48, 904 43, 358 60, 212 et 2 ae 

Financial operations, adjusted:t 

Operating revenues, total 723. 0 684. 9 698. 0 731.0 82.7 719. 4 716.3 739. 1 786. 0 805. 7 We Seicspaccume 
| Re at RSS. Eee fs L 594. 6 555.8 565. 3 593. 4 543.5 581.2 583. 4 611.7 653. 4 636. 9 8 eee 
| SOS y 72.2 72.9 78. 2 81.9 85.9 | 83.8 80. 7 76.7 77.0 87.8 Ne Ot a 

paneer IID ois ictisinn ae 641.8 637. 4 633. 2 649. 2 634. 5 | 655. 4 680. 5 696. 3 707.6 722. 5 Te ieveed ee 

Net railway operating income... ‘i 81.1 47.6 64.8 81.8 48. 2 64.0 35.8 42.8 78. 4 83. 2 59.6 |_-. 

Oe d 48.1 15. 2 32.1 48.9 17.6 31.0 3.5 9.4 r 46.9 * 49.8 26. 2 

Opssating results: 

ight carried 1 mile. .........-.-... 3 59, 485 53, 935 60, 009 56, 646 54, 664 61, 650 59, 406 64, 592 59, 656 57, 332 55, 125 

Revenue per ton-mile_....-.....-.-.-....- cents . 070 1. 055 1,115 1, 055 1,043 1.094 1. 029 1, 057 1, 089 1.114 1. 159 1. 197 

Passengers carried 1 mile_-..........-.- 3, 529 3, 489 3, 729 4, 096 4, 413 4, 481 3, 855 3, 450 3, 342 3, 948 3, 654 





* Revised. 4 Deficit. @ Data for March, May, August, and November 1947 and January 1948 are for 5 weeks; other months, 4 weeks. 
i= Data continue series published in the 1942 Suasioment: data for December 1941-February 1945 will be published later. ¢ Revised data for January 1947, $31,763,000. 
New series, For comparable data beginning 1943 for total car shortage and surplus and an explanation of a change in the latter series, see p. S-21 of December 1944 Survey. 
t Revised series. See note in the July 1947 Survey for explanation of revisions in the data for air lines; revised data prior to May 1946 will be published later. Data for local transit lines 
revenues beginning in the = hy 1944 Survey and passengers carried beginning in the May 1945 issue are estimated totals for all transit lines; revised data beginning 1936 will be published later. 
See note marked “‘*’’ regar ear surpluses. Revisions for 1939-July 1942 for the indicated indexes of car loadings and revisions for January 1937-February 1943 for the adjusted series for 


financial operations are eaves le on request. 
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a April 1948 SURVEY OF CURRENT BUSINESS $23 
Unless er i een stated, statistics bag | Fi ee es 1947 ike Pe Ee ae es a Eee 1948 
nina 1941 an escriptive notes may ‘oun P0- : Wate 
4- in the 1942 Supplement to the Survey | "oe | March April May June July August | — r | October — oer — = 
TRANSPORTATION AND COMMUNICATIONS—Continued 
— TRANSPORTATION—Continued 
Waterway Traffic 
Clearances, vessels in foreign trade:§ 
Total, U. 8. porte. .............- thous. net tons- - 6, 296 6, 870 7, 615 9, 646 8, 725 8, 953 9, 991 9, 196 9, 153 7, 905 6, 535 CO 
--- ee ce wig tihg aoe dnamstars do_--- 2, 455 2, 753 3, 291 4, 367 3, 980 3, 945 4, 697 4, 272 4, 451 3, 633 2, 820 , 4 | Teetiaterges 
--- as Rae eS pe 3, 841 4, 116 4, 324 5, 278 4, 746 5, 008 5, 294 4, 924 4, 703 4, 273 3, 715 4; Saeeae 
Travel 
oe Hotels: 
ote Average sale per occupied room.--_-_-.--- dollars _- 4. 37 4.37 4. 86 4. 46 4.75 4.70 5. 16 5.07 5.14 5. 28 4.91 5.06 5.03 
Sin Rooms occupied _____. ...-------percent of total_ 92 92 92 92 93 87 93 92 93 87 73 86 Rg 
~— Restaurant sales index, avg. same mo. 1929=100_- 213 214 240 244 248 225 246 238 226 202 227 211 
a: Foreign travel: 
oo Uv. citizens, arrivals. _...........-..-- number- - 41, 910 50, 633 43, 345 35, 873 Se Ey, ees es Pe PRR ge 
U. 8. citizens, departures___.....---.--.----- do___- 47, 394 44, 474 41, 647 45, 258 rs 5 ees Cee ee, Sema Rasta res MR: STRSTR, # 
Mie. Uivedcennusckncanccsoeupiude Ge... 1, 306 1, 648 1, 691 1, 833 FD ee Sere FAL eer Fes PRE: RM EW So Ok Bes y 
Se censwabnucpeewsendid a 11, 118 13, 910 13, 391 14, 032 iY. 5 Se eee. PGE ey Maen RL PF PRES FEE LS 
—- CE EEE SE G6... 18, 468 20, 294 20, 166 20, 962 21, 831 19, 611 15, 277 12, 182 13, 402 10, 456 11, 786 14, 833 17, 915 
National om ES contienieonsced thousands 122 137 206 442 902 1, 467 1, 502 652 308 131 89 102 120 
Iman Co.: 
nl passenger-miles__........-.--- millions-- 1, 161 1, 180 1, 064 1, 061 1, 215 1, 139 1, 166 1, 104 1, 028 1, 000 44 a SS 
Passenger revenues_._....---..-- -thous. of dol. 8, 677 8, 857 8, 094 8, 018 9, 193 8, 558 8,712 8, 374 8, 924 8, 737 Sf Re PS eri 
COMMUNICATIONS 
“ Telephone carriers: { 
~~ Operating revenues... .....------- thous. of dol__| 197,097 | 207,168 | 153,955 | 184,948 | 205,193 | 209,134] 210,070 | 213,422 | 222,090] 217,513 
-<- STEERED OTA do...-| 109,982 112, 806 97, 324 106, 818 113, 371 114, 567 114. 836 118, 134 121, 969 121, 596 
i Sc dedsncaorduccntupnete do....] 71,051 78, 111 40,735 | 61,629 75, 477 77, 993 78, 063 77, 929 82, 528 78, 132 
Operating expenses.........----.----------- do...-| 149,948 | 157,198 | 132,475 | 154,400 | 165,551 | 175,553 | 172,006} 175,079 | 179,941 | 172,927 
Net operating income_----._--.-----------.- do...-| ~22,068 23, 625 5, 792 11, 497 17, 914 13, 239 16, 305 16, 890 19, 202 20, 818 
Phones in service, end of month._....thousands..| 29, 564 29, 874 30, 359 30, 057 30, 292 30, 553 30, 7' 31, 058 31, 421 31, 721 
<< Telegraph and cable carriers:t 
-=~ Operating revenues, total.........-thous. of dol._| 16, 233 17, 530 23, 264 20, 740 18,981 18, 449 18, 122 18, 366 18, 725 16, 580 ) & & Byers. Towres ee 
i elegraph carriers, total_.......-..------- do-_-- 14, 984 16, 134 21, 892 19, 399 17, 662 17,019 16, 786 17, 029 17, 366 15, 266 7.90 t..icnee 
52 Western Union Telegraph Co., revenues fro: 
cable operations... ....-.----- thous. of dol_- 534 571 534 611 574 599 639 659 703 616 FAD AOE Ce 
0 Cobhin cats... ......-s0.--<--- Get Bae 1, 396 1,372 1,341 1,320 1, 430 1, 336 1, 337 1, 359 1LM6M™ 2. 
= Operating expenses_.----...----------- ---do...-| 13,503 14, 298 16, 644 16, 387 15, 347 16, 010 15, 366 15, 376 15, 500 15, 146 Te CER: WA Ste 
Net operating revenues. --.--..-.---------- == 520 1, 093 4, 399 2, 140 1, 541 291 682 928 1,117 4 636 >) RRR Sarit 
Net income trans. to earned surplus--_----- do... 68 873 2, 676 1, 062 1, 335 41 332 700 627 4 474 he. MCPS Be ES 
” Radiotelegraph carriers, operating revenues. -_do---- 1, 642 1,775 1, 609 1, 637 1,617 1, 609 1, 742 1, 759 1, 889 1, 695 {PS Sees a 
- 
U 
6 CHEMICALS AND ALLIED PRODUCTS 
14 — 
¥ CHEMICALS 
n Inorganic chemicals, production:* 5 
Ammonia, synthetic anhydrous (commercial) @ 
9 short tons..| 85,663 | 95,859 | 93,007} 97,107] 91,681] 98,345 | 88,807] 84,617] 91,144] 87,615| 92779] 95,405| 90,550 
0 Calcium arsenate (commercial) - - -_- - thous. of Ib_- 1, 543 1, 221 2, 320 5, 492 8, 805 10, 458 5, 064 3, 107 2, 272 2, 709 2, 190 2, 003 2, 433 
2g Calcium carbide (100% CaC¢)-_------- short tons-. 45, 411 52, 466 51, 830 56, 286 48, 136 53, 388 50, 827 47,177 48, 336 48, 462 55, 343 58, 091 55, 006 
F, Carbon dioxide, liquid, gas and solid @ 
. thous. ofIb..| 49, 858 62, 449 81, 330 96, 487 96,760 | 110,228 | 107,712] 102,410 79, 782 61, 368 57,996 | * 57,125 59, 304 
1 en ELAN ee short tons._| 101,717 | 117,039 | 109,050 | 118,284 | 117,486 | 114,676 | 118,497 | 116,451 | 120,112} 117,191 | 122,682 /1123,319]| 116,143 
9 Hydrochloric acid (100% HCl) -..--...----- do_...| 33,966 36, 993 34, 637 36, 899 33, 071 33, 577 34, 639 33, 456 36, 355 7, 526 38, 066 | * 39,089 33, 940 
9 SS ea tes thous. of Ib.- 3, 691 4, 481 5, 470 3, 717 1, 289 447 (8) @) (3) () (3) 3, 229 3, 607 
: Nitric acid (100% HN Os) 7__-..------ short tons..| 62, 193 64, 647 64, 288 64, 826 62, 064 60, 227 60, 394 59, 900 61, 996 67,996 | 104,096 | 103,834 | 100, 546 
9 ne as oon wag mil. cu. ft_- 1,010 1, 218 1, 146 1, 188 1, 089 1, 066 1, 105 1,093 1, 314 1, 212 1, 251 1,271 1, 258 
() Phosphoric acid (50% HsP Ox.) - - ------ short tons_- 74, 926 89, 050 82, 452 82, 372 89, 492 86, 920 88, 083 87, 249 99, 213 89, 353 90,412 | *95,331 91, 070 
8 Soda ash, ammonia-soda process (98-100% Nas . 
0 nu tiicmeeel short tons..| 350,634 | 383,753 | 367,847 | 396,282 | 374,083 | 377,976 | 363,890 | 359,004 | 395,609 | 379,821 | 389,656 | 383,481 | 360, 437 
3 Sodium bichromate and chromate.....--_-- do... 5, 954 7, 129 7, 089 7, 474 7,426 7, 331 7, 219 7, 350 8, 413 7, 527 7, 983 7, 664 7, 106 
6 : Sodium hydroxide (100% NaOH)---------- do....| 156,786 | 179,400} 166,946 | 179,142 | 175,896} 175,523 | 177,310] 170,122 | 178,673} 173,400 | 176,268 |* 182,778 | 173,693 
1 } Sodium silicate, soluble silicate glass (anhy- 
5 eS ne a aaa at Sp RS short tons..| 35, 884 42, 120 50, 267 39, 726 32, 814 36, 584 33, 963 34, 667 43, 642 45, 233 39, 698 37, 529 44, 090 
6 Sodium sulfate, Glauber’s salt and crude salt 
te? cS Cine Tepes! short tons..| 63, 208 70, 059 69, 947 74, 505 69, 579 64, 996 65, 942 65, 414 70, 293 71, 245 73, 846 | °° 70, 456 64, 149 
7 Sulphuric acid (100% H280x.): ’ 
7 Price, wholesale, 66°, tanks, at works§ 
4 dol. per short ton_- 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16.13 15. 00 15. 00 
0 SIREN SE a eee short tons..| 835,163 | 931,237 | 865,447 | 888,304 | 850,934 | 846,366 | 859,262 | 851,733 | 893,171 | 880,068 | 964,761 | * 932,933 | 803, 440 
9 Organic chemicals: 
8 Acetic acid (syn. and natural), production* 
thous. of Ib..| 30,670 33, 620 30, 376 33, 876 31, 729 35, 897 35, 365 28, 606 29, 560 30, 439 31, 163 Rw 
1 Acetic anhydride, production*--_-__---.----- do....| 45,662 54, 206 53, 086 54, 249 41, 433 53, 627 53, 478 50, 308 55, 071 55, 347 57, 507 ray Sa 
4 oo ] g? = <a (aspirin), production*_do- --- 1,024 832 1, 043 1,053 1,155 998 1, 126 1, 083 1, 092 1, 016 615 ___ g eS 
cohol, denatured: . 
; Consumption (withdrawals)_thous. of wine gal__| 12, 361 12, 673 13, 464 14, 095 13, 687 15, 061 16, 426 18, 718 21, 820 19, 026 16, 937 12, 436 11, 250 
os iin cbcsiounarencumaakcevat do....} 11,573 12, 777 13, 667 13, 926 14, 150 14, 605 16, 469 18, 610 21, 744 18, 620 17,710 12, 576 11, 051 
" ‘ ON pera as oaplecbae hic Ga...'. 1, 423 1, 521 1,712 1, 531 1, 981 1, 529 1, 560 1,447 1, 354 943 1,719 1, 850 1, 653 
cohol, ethyl: 
/ Sa clansinecgacs thous. of proof gal__| - 18, 416 19, 455 23, 556 27, 982 23, 793 26, 833 29, 226 29, 906 39, 012 28, 472 26, 621 17, 402 20, 951 
red ; ie TTI el a RE, do....| 30,676 28, 214 26, 150 29, 258 27,016 27, 764 28, 637 24, 409 634 22, 787 373 21, 248 23, 886 
‘ In industrial alcohol bonded warehouses. -do- --. 21, 294 21, 992 24, 089 27, 452 25, 323 25, 699 26, 928 22, 894 25, 938 22, 170 21, 783 20, 738 22, 654 
: In denaturing plants_...........---.-.- do-__.- 9, 381 6, 222 2, 061 1, 807 1, 694 2, 065 1, 709 1, 514 697 618 510 1, 232 
e ‘ Withdrawn for denaturing..............- Ge... 21, 409 23, 622 25, 227 25, 743 26, 065 27, 359 30, 303 34, 101 38, 526 33, 981 32, 839 23, 103 21, 151 
We Withdrawn tax-paid_-_-........--..-.-..- , “ee 3, 260 3,175 2, 555 2,170 2, 377 2, 768 2, 696 3, 201 4, 275 4 4, 090 2, 580 2, 678 
de Creosote oil, production*_......._.- thous. of gal_- 14, 580 14, 696 14, 271 13, 454 12,779 11, 581 11, 988 13, 407 13, 909 12, 573 14, 263 106 6 
F Cresylic acid, refined, production*_ _ thous. of Ib-- 2, 142 2, 234 2, 436 2, 196 1, 909 2, 329 2, 357 1, 697 2, 403 2, 056 2, 004 5, O08 tical. a 
Ethyl acetate (85%) production*.........-- Ge..c. 7, 084 7, 902 5, 984 6, 088 6, 826 5, 822 5, 899 6, 785 7, 181 7, 132 8, 651 > Re 
) ' rRevised. 4Deficit. Data relate to continental United States. 


“= ; 1 Beginning January 1948 data includes 4 plants which began operations in 1947. Revised earlier data will be shown later. 
“° ; * Beginning January 1948 data includes 1 plant not reporting previously. However, the comparability of the data is not appreciably affected. | % Not available for publication. 
SCemnpiied on a new basis beginning 1943; see April 1944 Survey for 1943 data and reference to revised 1942 data. Total operating revenues of telegraph carriers includes and operating revenue. 

of cable carriers excludes cable operations of Western Union; the latter data were revisea in May 1947 Survey (see note in that issue). 

o'Data for carbon dioxide and souium silicate were revised in the March 1945 and the September Survey, respectively (see notes in those issues). See note in February 1947 Survey with re- 
gard to additional plants included in the data for nitric acid and ammonia. Beginning December 1947 data for nitric acid includes production of two plants not previously reporting; revised 
earlier data, including these plants, will be shown later. 

§The indicated series, except series for alcohol stocks in denaturing plants (available only beginning 1942), continue data in the 1942 Supplement; unpublished data beginning 1941 or 1942 
through February 1945 for ethy] alcohol and vessel clearances and for June 1944—July 1946 for prices of sulfuric acid will be shown later. 
cg — ba gg marked ‘‘*”’ on p. S-23 of the September 1947 Survey for reference to data prior to 1943 for a number of the chemical series and information regarding revisions that 
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Onions otherwise stated, statistics Reg ee 1947 iba eee ee ee ee wale 1948 
and descriptive notes may found | Febru- Sep- Octo- .| Novem-| Decem- | Janu- Febru- 
im the 1942 Supplement to the Survey ary | March | April | May | June July j; August | amber | ber ber ber ary ary 
CHEMICALS AND ALLIED PRODUCTS—Continued 
CHEMICALS—Continued 
Oona & Geeeointo~-Contts 
AL a 
ih anita and ye dist: 
onsumption.........-.-- IS thous. 3 Ib.- 800 7, 407 8, 127 7, 428 6, 617 6, 509 6, 761 7, 032 8, 146 7, 633 7,468 7, 426 7, 098 
ain Eh Se eas R a mdimon indi do-..- 8, 234 8, 746 7, 651 6, 606 6, 965 5, 483 7, 250 8, 812 8, 292 7, 560 8, 753 8, 701 7, 947 
TE on a  coeisid do... 15, 340 1/, 544 18, 135 19, 151 19, 843 18, 848 18, 869 19, 146 17, 665 16, 061 17, 335 17, 396 17, 974 
Chemically pure: 
protons 4 en fs do... 6, 138 6, 555 6, 139 5, 957 5, 871 5, 650 6, 358 6, 754 7,770 7, 067 7, 463 8, 049 7, 376 
a Ee ol cin deawaenaimiial “gale 8, 573 , 450 8, 531 9, 181 7, 980 6, 200 7, 998 7, 957 9, 357 8, 782 9, 202 10, 437 10, 294 
ee ee eabaniin G0... 18, 106 18, 875 19, 137 20, 789 20, 723 20, 171 20, 396 19, 493 18, 289 17, 709 17, 278 18, 306 19, 013 
h . production: 
"yy ne ct ail thous. of ga 230 244 284 286 221 220 253 249 200 286 321 274 248 
Synthetic (100%)...-..--.--------------- do._.- 6, 681 6, 991 6, 206 6, 830 6, 551 6, 779 6, 708 6, 564 7, 065 6, 832 7, 199 AD aid 
Ph ic anhydride, production*_-_..thous. of Ib 10, 847 11, 690 9, 605 10, 526 11, 764 12, 871 12, 396 11, 800 12, 529 12, 373 12, 893 pF a a 
FERTILIZERS 
Consumpti total* 332 385 409 492 495 657 829 1, 454 1, 149 
Midwest States*_- 72 176 130 130 81 182 181 257 168 
Southern States@- 260 209 278 362 415 476 648 1,196 981 
a 5 , total§...-- + 264, 774 | * 272, 871 | * 284, 741 | * 239, 807 | * 204, 081 | + 186, 295 | * 243,340 | 186,758 |_.._______ 
a 3 fa | asa | so [> et [lta | seca | aioe | Sarena |aokart | eae 
terials r 191, * 186, ’ 215, * 162, : * 87,772 | * 168, 4 ee 
: mrt he ‘ 71 1, 661 874 1, 659 617 447 1, 695 | RRR 
Im A Eitan cacndocenoqecepeces 117, 760 82, 474 93, 649 76, 591 92, 214 76, 836 91,159 | 102, 96R |__....___. 
itrogenous, total§-_---.-.....-.------ wabaull do...- 40, 851 103,704 | 117,102 | 108,988 07, 484 75, 912 85, 337 67, 166 73, 015 61, 056 69, 725 Dien cane cue 
Nitrate of soda$__.....---.---- i dieiaic aStibl do... 9,358 | 65,886 | 71,738 | 80,555 | 80,786] 41,623 | 41,737 | 16,959] 30,623 | 25,287] 22,316] 60,787 |.....-.... 
RRR 2 Sa ee | 3, 759 3, 579 4, 346 4, 696 4,482 38 4, 330 3, 777 12,617 3, 204 4,497 Bee bneostcantc 
rae ae Se Te a 0 897 13, 301 11, 250 0 2, 232 0 0 0 6, 838 8,173 TMT ncwinie Gace 
, wholesale, nitrate of sod le, f. 0. b. cars, 
port wareh > esderammmndar dol. per 100 Ib..| _2.075 2.075 2.075 2.075 2.075 2.075 2. 195 2. 275 2. 275 2. 275 2. 306 2. 400 2. 400 
Potash deliveries. .................-.-.- Se ort tons_- 77, 839 95, 229 84, 207 73, 802 83, 121 73, 708 83, 848 75, 764 77, 680 Gey See 2h OE lab ecdictcoabane canuthe: 
Su phate (bulk):t < 
Prone I al anal Sd ibmweipeicil do....| 824,578 | 888,875 | 863,787 | 892,045 | 802,128 | 801,835 | 797,273 | 808,503 | 887,205 | ! 873,442 | 1965, 195 |r1926,323 | 1 883, 852 
Stocks, at is ion dis aio testinal do....| 750,550 | 645,412 | 608,409 | 681,235 | 855,352 | 903,380 | 866,919 | 847,495 | 858,655 | ! 944,052 [11,037,213 /r11,105,513 |11,079,129 
NAVAL STORES 
Rosin (gum and wood): 
, gum, wh “H”’ (Sav. Ys —_ 
per 100 Ib-_- 9.61 9. 65 9. 24 7.84 7. 58 6. 83 6. 76 7.10 8. 46 8.91 8. 87 8. 83 8. 55 
EOE IE ITE arame’ (520 Ib. as scacccocas 351, 875 wren ennne- jecererecce 527, aes San ees | RRS Ses 506, 543 |.......... ween e eee 
Nee «ower hp Sette nee caine tate eereae iegacen * See, eee gs Re nels i oS 243, 086 Det uadatintecaceies 284, 840 |. --..-- og 5 aeteems Fe es bo pal Me re 
Tw tine (; and wood): 
Paice, zum, wholesale Pavenneh) {da per gal__ 1.15 1.00 . 85 . 59 .61 . 59 . 59 . 62 - 62 . 64 . 64 . 63 . 63 
Production®.............--- & ” 3 ees 8 ES aires? i | aE pI EE orn ocu cain te cna ten i | ae a Magee 
a adad ah eg SERA e RE?) EDIE 147, 693 TRAIT F Ee | a nen RES chime mami 
MISCELLANEOUS 
Replosives (industrial), shipments__...thous. of Ib..| 45,017 | 46,444] 46,038) 651,206] 51,048] 47,134] 53,275) 55,787) 59,434] 652,365) 51,940 | 49,019] 48,848 
Prediction, OS OE ah do--.- 3, 793 8, 954 3, 700 4,117 8, 847 3, 159 8, 393 3, 116 4,017 4, 290 4,415 4, 639 4, 639 
E aii Dl wus dithe dime. minal ee 2, 407 2, 237 2, 405 3, 028 2, 901 2, 313 2, 762 2, 420 3,077 3, 277 3, 104 3, 222 3, 424 
St eyes EASES Beier do.-.- 5, 789 6, 078 6, 369 6, 488 6, 374 6, 338 6, 042 5, 961 5, 431 5, 739 6, 427 6, 387 6, 561 
lhe ln on didlop aeons dein do... 2, 866 2, 988 2, 922 3, 059 2, 787 2, 453 2, 430 2, 356 2, 400 2, 714 3, 300 3, 034 3, 143 
‘ur:* 
SSE EEE ane nea long tons..| 298, 565 , 307 | 333, 531 218 | 350,313 | 382,674 | 391,396 | 406,964 | 425,612 | 405,205 | 389,014 | 391,214] 388, 332 
PP gen eae SER aaa SS Seah RSE Seat do- _.. |3, 667, 729 |3, 636, 884 |3, 548, 703. 3, 408, Olt 18, 456, 082 |3, 438, 367 |3, 444, 607 |3, 449, 732 |3, 457, 899 |3, 435, 298 |3, 371,034 |3, 373, 422 |3, 348, 462 
ani 
duction Ce ne gadadebeimemdeiiienan thous. of Ib_- 12, 886 12, 538 14, 226 13, 770 12, 843 12, 158 11, 424 12, 003 14, 666 13, 636 13,185 | * 14, 229 13, 131 
genes iin pikes ialbaniejeeratnuigalndiilpe chine a 9, 398 9, 059 9, 155 8, 643 8, 950 8, 757 7, 749 7, 882 8, 392 9, 509 12, 444 | * 10, 605 10, 828 
one ¢ 
i cli tenindhbunesndincushen short tons-- 928 1,069 596 847 1,040 1, 048 1, 065 1,085 1,085 848 1, 102 1, 033 1,010 
Stocks. ....-- do. 1, 463 1, 456 959 979 1,021 1,008 1, 030 1,079 1,375 1, 180 1, 254 1, 474 1, 696 
OIL SEEDS, OILS, FATS AND 
BYPRODUCTS 
Animal, including fish oil: 
Animal fatst 
Consumption, factory _--...--..--.- thous. of Ib_ 140,495 | 144,102 | 119,584 105,542] 105,301 99,329 | 127,228 | 134,765 | 155,630 | 134,391 | 126,345] 135,260 | 118,795 
2. Sr RSE AS ER ape 2 do... 262, 221,840 | 230,470 | 262, 265 713 | 238,814 | 208,609 | 189,544 | 226,266 | 279,792 | 307,560 | 302,208 | 260,613 
Stocks, end of month................-... -do.-- 307,692 | 286,602 | 339,877 | 389,074 | 428,604 | 444, 400,170 | 320,801 | 250,588 | 258,425 | 322,045 | 350,058 | 369, 460 
ae ERED ETLES do....| 45,730 45, 864 42, 572 43, 939 41, 226 37, 746 43, 658 49, 913 55, 182 50, 604 54, 207 55, 351 53, 195 
Ta +: Sar a een do... 47, 484 44, 586 46, 735 48, 613 48, 260 46, 611 44, 434 40, 154 47, 402 50, 039 50, 586 52, 331 46, 815 
Stocks, end of month... .............-.-.- we 67, 138 64, 305 69, 983 84, 829 98,827 | 101,964 | 106, 382 98, 924 , 555 96,111 | 103,692 | 119,272) 122,608 
rs) 
Conse tion, factory...................- do... 18, 772 20, 290 20, 365 14, 135 16, 478 11, 475 12, 150 20, 148 22, 929 22, 944 25, 287 23, 980 20, 178 
Dann etek nh ciemnatwocnnwaiall do...- 1, 777 1, 577 1, 301 10, 927 21, 739 21, 109 22, 706 19, 889 6, 852 4, 356 1,024 697 
7 oy ay SR so cnc ctihbainin os cnitinhid do....| 102,400 79, 211 66, 335 57, 728 59, 041 65, 152 86, 445 85,999 | 108,815 91, 459 85, 286 
onsum crude, factory t........ _mil. of Ib 412 417 395 333 294 297 294 329 432 437 469 
ee acne th of Ib..| * 5,644 7,011 7,291 | * 13,654 25,855 | * 14, 540 16,148 | + 23, 434 19,525 | * 27, 885 37, 302 
Rai tiiiktis comctinwdteon de dvtbl Dw <tin 46, 32, 697 36, 677 54, 057 52, 306 26, 669 10, 744 19, 106 5, 462 23, 661 32, 474 
an 31, 314 21, 737 28, 343 43, 672 37, 754 18, 208 2, 121 3, 921 2, 801 13, 208 17, 008 
All other vegetable oils§_................- do._.. 15, 23 10, 960 8, 333 10, 385 14, 553 8, 461 8, 623 1s, 185 2, 661 10, 453 15, 465 
EE eS, mil. of Ib... 382 356 313 283 278 248 330 468 481 r 488 
Stocks, end of menth:t 
RE ters A a do.... 547 552 551 571 573 566 489 458 471 485 * 502 
oe Driehdb nna Saisie owt wplbiehaitnnn ese do... 304 311 353 392 385 359 292 243 207 211 241 
» ae note in the ome 1946 Survey with to opera 4 poten these series and oe data published in the 1942 Supplement to the Survey. 
excludes ata for Mississippi, which has discontinued monthly reports. ee eg in the October 1946 Survey. 
The ind Aoated wv yee continue data published in the 1942 Suppleanent; unpublish data beginning 1941 or 1942 through February 1945, and also corrected data for 1937-July 1945 for nitrog- 


enous and total fertilizer imports, will be published later. Pore and vegetable oil ommerss for 1947 have been revised to include Army civilian supply shipments (see note marked “§”” 
on p. sp revised figures for January 1947: Total fertilizers, 172,705; nitrogenous, 42,485; ph osphate, 116,147. 

© For a brief description of this series see note in Pp 1946 Garvey. t See note marked “{” on p. 8-25 regarding maupiiished revisions. 

* New series. For source and description of data for glycerin see p. S-23 of November 1944 Survey and for turpentine and rosin, p. 8-24 of the May 1946 issue. Small revisions in the data 
for June 1943-August 1946 for be shown later. Data for gf toy met poe for the new series on in, and data prior to August 1946 for bone black and glue will be published 
later; data for in, bone b: york teen compiled by the ‘yste od he Census and are complete or practical com plete. Data for 1940-43 for sulfur are on p. 24 of the May 1946 Survey. 
See note marked “*”” on p. 8-23 of the September 1947 S for Selitanes to data for phthalic anhydride. Data for fertilizer consumption by midwestern States and the total (compiled by 
~ National Fertilizer Association from reports of tax tag }) have been revised beginning in the March issue to exclude Illinois which has discontinued tag sales. Data beginning 1933 


be shown later. 
¢ Revised series. See note in the November 1943 Survey explaining a change in the ne Superabes hate dots, ana note in September 1947 Survey regarding a company included beginning 
January 1946. See note on p ° 5-28 of the November 1943 Sorvey regarding change in the turpentine price se siden . ned 
i Beginning November 1947 data include 4 plants not previously reporting which began operations in ra “Revised earlier data will be shown later. 
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* Revised. 1! Less than 500 pounds. 2 No sales. 


See note marked ‘‘§’’ on p. S-25 of the September 1947 Survey for reference to July 1941 
37,236,000; August, 40,784,000; pepe, 32,748,000; October, 51,052,000; November, 56,850,000; December, 57,683,000; 1947, January, 66 


$00.00; September, 37,431,000; 








3 December 1 estimate. 
} Data continue series published in the 1942 Supplement; unpublished data through February 1945 for the indicated series will be shown later. 








dicated series will be published later. Revised data for fish oils are available on a quarterly basis only. 
This series, compiled by the U. 8. Department of Labor, replaces the series for refined oil shown in 


®Data for some items are not comparable with data prior to 1945; see note for calcimines, plastics, an 
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April 1948 SURVEY OF CURRENT BUSINESS S-25 
Unless sg stated, statistics og ane . 1947 ats Bene oe 1948 

1941 and descriptive notes may oun 7 2 % ‘ i v 

in the 1942 Supplement to the Survey F - March April May June July | August — October — ee = hase 

CHEMICALS AND ALLIED PRODUCTS—Continued 
OIL SEEDS, OILS, FATS, AND 
BYPRODUCTS—Continued 

i ciiattie tactetyt. ......-i.-... short tons..| 51,352 | 59,163} 59,214| 53,347| 52,368 45,330 40,731 | 41,828| 47,148] 48,821| 60,511) 61,796] 53,135 

| | a eS ae ae 0.<.. 51, 285 72, 319 61, 925 61, 004 51, 346 18, 644 31, 340 48, 297 53, 485 67, 222 4 > | eee 

Stocks, end of month§__.........-.-..------ On... 71, 902 72, 777 77, 541 59, 714 44, 320 42, 300 26, 861 23, 871 22, 984 25, 945 41,611 37, 259 35, 392 

Coconut or agg hee’ ' 
‘ ion, factory: 

——— ae thous. of Ib..| 64,270 | 74,349| 72,406 | 70,349| 61,636} 62,008} 69,608 | 72,257| 79,656 | 72,862| 76,857] 985,370} 68,333 
ht a eI I are BF “ae 29, 822 31, 217 31, 057 29, 103 27, 664 23, 784 32, 977 30, 174 29, 828 26, 618 28, 317 29, 315 24, 666 

RE ee SE i ee TE a 1, 822 5, 549 813 2, 394 3, 225 1, 767 866 (4) 0 956 5, 080 (OOP iiink dice 

‘tion: 

ll EAE: do....| 63,024 | 73,902| 74,043 | 68,308 | 66,074 | 57,902| 51,902 53,609] 61,103} 62,287| 77,238! 91,371| 67,737 

I Seb ps iaeesesareterts do....| 32,749 36, 581 35, 720 33, 020 28, 611 30, 466 34, 33, 498 35, 388 35, 088 33, 225 “ 28, 361 
s, end of month: 

lee do....| 97,177 | 115,722| 130,011 | 138,489 | 134,949 | 127,927| 105,978 | 89,363} 60,578| 59,669 69,672| 75,584] 96,546 

ines Si daunaudcapegescnssenateeae BOisien 13, 935 13, 228 14, 267 19, 088 12, 998 14, 412 10, 737 11, 194 F 9, 213 11, 834 12, 616 10, 500 
seed: 
ieeaption (crush) .......thous. of short tons__ 294 212 162 104 69 74 102 345 647 596 565 522 412 

EES EEE aE do--.- 95 43 19 11 14 65 167 776 1, 509 654 476 212 7 

Stocks at mills, end of month_-___.-.------- ee 568 399 256 163 108 100 163 594 1, 458 1, 515 1, 426 1, 116 778 
ttonseed cake and meal: 

en gaan le short tons..| 129,919 | 93,077] 69,749 | 45,879 | 30,477| 33,980 | 47,068 | 156,076 | 301,370 | 276,451 | 261,942} o41,¢68| 191,325 

Stocks at mills, end of month--_------------ do...-| 159,724 | 128,193 | 127,171 | 117,052 87, 958 46, 941 26, 416 37, 844 62, 121 71, 590 74, 035 71, 207 85, 139 

} d oil, crude: 

0 neers hee ee thous. of Ib..| 92,140 | 68,382 | 52,743 | 34,925 | 23,341 | 24,212] 31,109 | 104,348} 197,834 | 181,915 | 174,444 | 163,998 | 130,270 

ES EE ee do... 88, 171 72, 546 48, 039 33, 979 19, 990 15, 191 19, 209 57, 307 95,356 | 12,684] 109,368 | 121,742 | 117,424 

) seed oil, refined: 

sy nemre Silas, Shebere?.-..-<cace.---s-c--s- do....| 81,664 | 73,351 | 53,077 | 35,140 | 44,687 | 56,312} 74,243 | 74,751 | 119,107 | 129,166 | 122,265] 126,686 | 106,611 
an Gleomargarine.................-....- ary , 24, 474 14, 485 12, 981 16, 407 19, 906 20, 115 27, 891 41, 554 44, 146 42, 368 46, 716 to ene + ae 
lesale, summer, yellow, prime (N. Y. 

Price, whole ” Pe dol. per Ib. 350 . 389 314 256 241 234 .179 224 . 237 - 276 . 289 . 299 - 246 

Ee Ee ae thous. of Ib..| 106,518 | 80,781 | 74,345 | 45,388 | 35,517 | 26,410 | 24,913 | 56,852 | 144,981 | 157,874 | 159,637 | 140,848 | 124,877 

Sinem. end of montin...............-.--.es do....| 185,390 | 191,688 | 211,855 | 217,849 ; 171,094 | 116,709 92,081 | 107,882 | 133,196 | 152,916} 152,706 | 158,523 
seed: 

vin ET SEE emer thous. of bu_. 14 18 19 17 77 106 17 0 0 0 2 1 a) oe ee 
th: 

Peo SOIREE soe EE OR Me a do__-- 40 35 7 10 7 2 12 1, 435 2, 733 911 48 165 66 
Shipments. .....------------------------- do... 69 69 39 83 74 72 0 436 1, 053 1, 147 1, 764 183 0 
IES RE A aR Rs do..-- 303 270 238 145 78 8 20 1,019 2, 699 2, 463 747 728 794 

Minneapolis: 4.08 
SE oc ccdndtedsccnapotrens ae 182 311 532 257 128 99 2, 125 8, 425 , 1, 904 1, 360 1, 224 723 
RTS Ras aE Sa a6... 146 190 345 8 202 82 270 1, 142 530 274 168 257 318 
ST RS ae do_..- 2, 896 2, 280 1,615 1, 162 516 296 453 5, 004 6, 434 6, 305 5, 833 5, 114 4, 263 

ls: 

ea ae do....| 1,545] 1,636| 1,500] 1,335] 1,687| 1,641] 1,925| 2,410| 3,081] 3,174| 23191 +2930] 2,505 
Stocks, end of month__....-...-_-.-.-.--- do--.- 1, 415 1, 079 980 855 1, 457 1, 892 2, 526 5, 720 6, 789 6, 893 6,559 | +6, 290 5, 800 

Price, wholesale, No. 1 (Minneapolis) dol. per bu-- 3) 8. 51 7. 50 6. 3C 6.12 6. 02 6.00 6. 39 6. 78 6. 84 7.01 7.06 6. 51 

Production rp en lawhebaes pd ee ee eee heen ore eee See vem moremme tae s) Pek ee Peer ee aoe arly Seewee. 202% SOR ete 7. 

Linseed cake and meal: 
Shipments from Minneapolis-.-.------ thous. of Ib_- 24, 420 28, 740 30, 720 26, 760 26, 160 29, 580 18, 540 45, 360 51, 480 49, 500 49, 020 50, 460 49, 740 
Linseed oil: 

Consumption, factoryt.-..-...-.-------.--- do....| 41,575 45, 174 47, 453 45, 094 38, 716 40, 030 39, 834 40, 865 44, 820 36, 508 38, 532 39, 008 38, 987 

Price, wholesale (N. Y.)-------------- dol. per Ib_- . 378 - 395 - 394 - 376 . 325 - 302 . 291 . 303 318 . 324 . 346 338 . 306 

Productiont nadesesesanesedenaceneen= thous. of Ib_- 30, 499 31, 401 28, 850 25, 064 32, 057 32, 250 26, 527 48, 030 59, 564 61, 592 45, 496 r 57,465 51, 663 

Shipments from Minneapolis-__--..-...----- do....| 19,380 23, 460 25, 380 19, 620 13, 620 14, 21, 240 27, 240 33, 840 29, 580 27, 900 29, 940 , 020 

Stocks at factory, end of montht-----..-.-- do....| 136,681 | 125,060 | 131,769 | 134,627 | 144,544 | 157,724 | 132,682 | 118,443 | 127,444 | 124,541 | 126,678 | 135,394 | 141, 504 

Soybeans: . 

Peusumption, fj a ee thous. of bu._| 15, 983 16, 490 15, 914 15, 006 13, 356 13, 613 11, 284 9, 733 11, 439 14, 659 15,219 | + 16,481 14, 933 

Production (crop estimate) -_.........-----.- CS eS ee ee ee eee ee eee Mere ee: Ye EM OP ae Epp het SESE es Be S36t a OS eee SF 

Stocks, end of month}.___-............-.... do...-| 52,338 41,977 41, 680 37, 147 28, 004 19, 124 10, 248 2, 775 34, 624 48, 053 : + 47,824 43, 636 

Soybean oil: 

+ ac tion, factory, refinedt......thous. of Ib_.| 104,827 | 113,782 | 101, 229 71, 687 75, 842 82, 261 98,077 | 109,838 | 141,963 | 119,523 | 110,066 | 110,777 94, 610 

Price, wholesale, edible (N. Y.)o"-..-dol. per Ib_- - 345 - 401 . 351 . 268 . 244 . 227 - 209 . 233 . 264 31 . 326 . 326 . 262 

Production: 

—. isi doe sd eeebenee thous. of Ib._| 141,115 | 145,013} 141,456 | 135,889 | 122,436 | 125,706 | 105,315 91,358 | 107,170 | 133,652} 139,551 | + 152,966 | 140,024 
aioe EN ban ladcdadedoanditedel do....| 120,867 | 121,389 | 115,877 ; ) 98, 720 91, 251 89,400 | 88, 413 , 845 | 112,683 | 110, 912 E 
Stocks, end of month:t 
se do....| 97, 226 94, 053 89,302 | 108,829 | 122,760 | 125,686 | 105,941 79, 583 80, 496 84, 239 77,491 | *86,703 | 104,614 
on  iacGk tron ccnubbeeanenséoceads do....| 76,995 73, 993 91,327 | 114,604 | 128,141 | 141,671 | 140,430 | 124,043 76,800 | 59,667 |  64,161.| + 63,854 71, 819 
eomargarine: 

Consumption (tax-paid withdrawals) f-___- a 66,470 | * 66,667 | * 39,347 | *36,565 | * 40,527 47, 448 47, 251 67, 771 82, 894 78, 249 72, 914 3 Oe 

Price, wholesale, standard, uncolored, (Chicago) 

dol. per Ib... . 394 . 424 . 420 . 354 . 330 . 332 . 330 . 340 . 362 . 385 . 400 - 402 . 392 

SS ees Seeyarenes thous. of Ib._| * 67,750 | * 70,012] * 46,757 | *37,809 | * 41,414 48, 897 50, 041 67, 422 87, 005 81, 806 79, O11 tt een 

Shortenings and compounds:t 
Ea ES A APSE do....| 129,315 | 138, 551 99, 867 63, 151 78, 853 79, 921 98,978 | 117,858 | 159,623 | 145,979] 131,819] 136,986} 101, 120 
Stocks, end of month_____--.-.....-----.-.- do....| 48,311 51, 184 66, 178 49, 995 L , 086 45, 803 1 41, 887 , O51 ’ 54, 493 144 
PAINT SALES 
Calcimines, plastic-texture and cold-water paints:® 

SS ere thous. of dol_- 89 102 75 90 82 82 71 79 17 83 71 OY iS a 

Plastic-texture paints-_....................- pee 227 292 235 227 230 198 259 203 218 210 187 , ne 

Cold-water paints: 
obits OL. 5. oo kwaddec~t aking ae 352 422 419 407 449 460 385 439 433 305 282 et Oi a 
In paste form for interior use__..........- * Se 329 348 334 312 355 389 315 235 303 256 217 Gi 220......- 

‘Paint, varnish, lacquer, and fillers, total. ___- do....| 81,632 92, 111 99, 516 99, 586 92, 643 86, 806 84, 991 86, 299 91, 564 71, 605 68, 628 66, G78 isc. s:... 

CS EES SES do... 73, 273 82, 017 89, 296 88, 7 82, 985 77, 891 76, 944 76, 649 82, 511 64, 257 61, 928 y &§ . Oa 
ie aR He-> ehebREN tres do... ; 32, 540 34, 338 32, 631 31, 754 30, 035 31, 073 31, 607 34, 97: 28, 630 29, 688 a 
i ee a he do....| 48, 345 49, 477 54, 959 56, 125 51, 232 47, 856 45, 872 45,042 47, 540 35, 627 32, 240 46, 961 }|......-..- 

Ng rtd dita nn ncUibedidbeanuidbtes do.... 8, 358 10, 094 10, 220 10, 831 9, 658 8, 915 8, 047 : 9, 053 7, 348 6, 700 Oe eai...... 


-June 1946 revisions for oleomargarine; revisions for later months: Consumption—1946, July, 


280,000; production—1946, July, 47,267,000; August, 


the 1942 Supplement; earlier data will be published later. 
d-water paints at bottom of p. 8-23 of the December 1945 Survey. 


ctober, 59,906,000; November, 62,962,000; December, 59,766,000; 1947, January, 67,942,000. Small or scattered revisions for 1941-August 1946 for the othe 
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S26 SURVEY OF CURRENT BUSINESS April 1948 
Unless otherwise, stated, statistion, through 5967 _—— pene tararnere —heinmadlis 
and descriptive notes may Febru- Sep- Octo- } Novem- ; Decem- | Janu- Febru- 
in the 1942 Supplement to the Survey ary March | April May June July | August | tember ber ber | ber | ary ary 
CHEMICALS AND ALLIED PRODUCTS—Continued 
PLASTIC PRODUCTS 
Shipments end consumption: 
Cellulose acetate and mixed ester plastics: @ 
Sheets, rods and tubes_ -_-_...--...-- thous. of Ib_- 1, 481 1, 610 1, 762 1, 689 1, 682 1, 410 1,479 1, 284 1, 799 1, 462 1, 343 1, 285 1, 321 
Molding and extrusion materials-_-------. do... 7, 081 6, 461 5, 357 4,317 3, 735 2,779 3, 404 4, 153 5, 105 4, 666 3, 830 4, 461 3, 73: 
Nitrocellulose, sheets, rods, and tubes.® --.do---- 1, 319 1, 229 1, 329 1, 052 31 892 203 921 1, 040 832 842 865 658 
Other cellulose plastics*___-........-------- =e 451 318 331 (1) (*) (‘) (1) (1) 1 1 (?) 747 @52 
Phenolic and other tar acid resins* _--_------ do-._.. 23, 416 26, 797 26, 285 27, 410 27, 767 25, £49 26, 000 27, 262 28, 129 25, 719 27,662 | * 28,749 26, 701 
Urea and melamine resins*__._......------- do.-..- 6, 658 6, 401 6, 285 6, 102 5, 645 5, & 5, 462 5, 723 6, 720 5, 999 6, 565 6, 824 6, 772 
ON a Se nee on... 6, 964 6, 561 7, 096 6, 854 5, 955 5, 688 7,075 8, 381 10, 931 10, 593 11, 456 10, 226 8, 382 
I ost SIL nn ce tbbaceseo ese oe..i. 13, 623 16, 998 16, 316 13, 126 11, 546 11, 573 12, 917 15, 125 18, 040 16, 837 20, 404 19, 554 17, 
Miscellaneous resins*._..........---------- ao. .i. 7, 809 8, 000 8, 275 6, 435 5, 821 5,819 5, 567 8, 032 7, 388 | %3 7, 157 7, 677 7, 648 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 
Production (utility and industrial), total* 
mil. of kw.-hr_- 23, 698 25, 544 24, 652 25, C09 24, 469 24, 928 25, 969 25, 634 26, 748 26, 180 27, 951 28, 443 26, 465 
Industrial establishments* _-_.-...-- Sialiesdiaed O6....5 4, 0&3 4, 2&8 4, 148 4, 203 4, 225 4, 156 4, 225 4, 153 4, 410 4, 333 4, 439 4, 485 4, 271 
SM tataGlesacidbhspnin enna ssees ee 3, 683 3, 843 3, 711 3, 809 3, 825 3,772 8, 92 3, 858 4, 063 3, 950 4, 085 4,119 3, 902 
By water power®._...........-.-..... es 399 455 437 424 400 383 333 295 348 383 355 366 369 
Utilities (for public use), totalt___--- esis G0... 19, 616 21, 246 20, 504 20, 776 20, 244 20, 782 21,744 21, 481 22, 338 21, 847 23, 512 23, 958 22, 194 
PE) cin dibldin Ginn deine pai acne dind do._.. 13, 261 13, 981 13, 216 13, 387 13, 451 14, 236 15, 680 15, 875 16, 846 15, 763 17, 099 17, 514 15, 821 
By water powert.........----------- ee ee 6, 355 7, 265 7, 7, 389 6, 793 6, 546 6, 053 5, 606 5, 492 6, 084 6, 413 , 444 6, 373 
Privately and municipally owned utilities 
do... 16, 8383 18, 266 17, 661 17, 801 17, 414 17, 847 18, 733 18, 630 19, 540 18, 977 20, 292 20, 649 18, 996 
Other producerst-----..------- eevee) ees ‘eon alee 2, 783 2, 980 2, 2, 975 2, 829 2, 935 3,011 2, 851 2, 798 2, 870 3, 220 3, 309 3, 198 
Sales to ultimate customers, total (Edison Electric 
pocr star § Si nocdeet alate = sclp payin mil. of kw.-hr_- 17, 783 17, 772 17, 665 17, 610 17, 546 17, 308 18, 099 18, 496 18, 656 18, 726 A eran ewe 
Residential or domestic. -.-...-.-.---- SR ck: ) 3, 727 3, 572 3, 437 3, 369 3, 307 8, 382 3, 512 3, 601 3, 876 (he He 
Rural (distinct rural rates)_......-- sae PORES: do...- 320 421 514 558 606 681 607 498 382 RS! SR 
Commercial and industrial: 
Small light and power 4-- -_--- ee eee do...- 3, 142 3, 026 3, 070 2, 994 3, 060 3, 123 3, 252 3, 406 3, 293 3, 346 TF | aa FR oe 
Large uot aS: @0....2 8, 988 9, 285 9, 264 9, 375 9, 356 9, 0€8 9, 601 9, 724 9, 951 9, 757 0 3 ee nck sala 
Street and highway lightinet RE es aE ae 204 200 178 165 154 1€0 175 193 219 234 1 eee S ddiwcceaill 
Other public avthorities$__...........--.--- do.-_.- 506 491 494 475 475 459 483 490 499 502 SOD |.-..--<«a5 scat 
ailways and railroads{_.....-------------- O0.5.- ~ 643 673 618 604 531 538 532 518 548 578 hw ileal 
nterdepartmentalq_ _.-.-.--.----- ob ac eeen ak 46 50 46 46 44 45 44 45 46 51 BB i... natene cieanialll 
Revenue from sales to ultimate customers (Edison 
Electric Institute) .-..........-.--- thous. of dol__| 320,174 | 313,074 | 310,762 | 310,025 | 309,631 | 305,855} 315,590 | 325,639 | 328,209 | 335,687 | 351,460 |.........- iiiecalaeal 
GASt 
Manufactured and mixed gas (quarterly): 
Customers, end of quarter, total___-_-- thousands. _|...-.-.-.- ee ee 
Residential (inel. house-heating).-.--.. .. all <i ta | earameD Aa 
Industrial and commercial d Tt RE ee eae 713 
Sales to consumers, total. -_....-.-.- 308; G80 j.........- Re 
OS RE Sa ee aeoeee d Me @Ot..c:~.-. 4c}. -<k-... dc) OB 
Industrial and commercial oe eas ee eee 9, 
Revenue from sales to consumers, total 
thous. of dol_.|.-.-----.- | 3. | eee Hee £ Sinaia ti 135, 259 
Residential (incl. house-heating). -.....-- do... 119, 318 |._.-.-- OF Stee 100, 682 
Industrial and commercial. --.-.-...-.-.-- Gui. SNE Be. cknehibenananthce % 
Natural gas (quarterly): 
Customers, end of yon total__..thousands--_. —} fy RGR meee ee 9,772 
Residential (incl. house-heating) -._.....- do... 999 9,051 
Industrial and commercial. -_-...-.-. tli Ms i 15 
Sales to consumers, total-__...-...- mi). of cu. ft. 596, 470 
Residential (incl. house-heating)........- do._.-|. 161, 527 
Industrial and commercial. --_-.......-.-- do... 428, 608 
venue from sales to consumers, total. _thous.of dol-- 197, 743 
Residential (incl. house-heating) - -.-.-.-- ° 104, 348 
Industria] and commercial---_.---.--. als SL EE Se 92, 106 



























































ALCOHOLIC BEVERAGES 
Fermented malt liquors:t 
hie TE Sa RE thous. of bbl-_- 
Tax-paid withdrawals__............--.---.- Ds the 
Stocks, end of month.._.........-...------- do... 
Distilled spirits: 
Apparent consumption for beverage purposest 
seleiete — ¢ a - 
eee Es eae ous. of proof gal-- 
es A SE PERS: Pas thous. of tax gal-_-. 
Tax-paid withdrawalst-___.........-----.- do... 
8 Bowie OF MOUNT... <2 sein nese cdis- do._.- 
Whisky: 
es de ball thous. of proof gal-_- 
keith Lhe on 5 ie thous. of tax gal_- 
Tax- thdrawalsf__......-.---.----- ican: 
8 s. end of montht_..........-...---.- do... 


*New series. For data for 1939-45 for 





13, 730 
791 

82, 747 
9, 806 
491, 965 
708 

19, 272 
4, 559 
437, 614 








3, 185 
459, 217 











8, 342 9, 044 
7, 939 8, 776 
9, 565 9, 453 
11, 392 12, 283 
1,071 834 
16, 429 13, 726 
6, 039 5, 
525, 828 | 529, 523 
1, 002 793 
9, 932 7, 197 
3, 280 2, 975 
464,825 | 468, 432 


ay 1945 Survey. 


12, 378 
797 


14, 
7, 
533, 


7, 
3, 


471, 273 


r Revised. 1 Not available for publication. § Data continue series published in the 1942 Supplement; data for December 1941-February 1945 will be published later. 

§F or 1943-44 revisions for the indicated series see notes at bottom of pp. 8-23 and 8-24 of the 

® Data for sheets, rods and tubes are a a with similar data in the 1942 Supplement; see note in September 1946 Survey regarding change in data for molding, etc. materials. 
uction of electricity by industrial establishments see p. 32 ofthe February 1947 Survey; minor revisions for January to October 1946 will be shown 
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, 738 9, 064 6, 650 
, 369 8, 303 6, 126 
, 021 9, 414 9, 647 


14, 216 23, 893 18, 047 
© 1,172 1, 414 1, 185 
22, 218 39, 559 7, 735 
8, 639 16, 497 16, 030 
537,471 | 542,907 | 527, 337 


1, 102 1, 310 1, 108 
790 56 
4, 258 7, 770 7,819 











474,956 | 474,507 | 463, 407 
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me new series for plastic products are from the Bureau of the Census and include all known producers; earlier figures and a description of the data will be published later. 
evised series. 


. Gas statistics are shown on a revised basis beginning in the December 
production, except the series for ‘‘other producers,’’ see p. 32 of the February 1947 Surve 
ofthe September 1947 Survey for reference to revisions for 1940-45 for consumption of di 


1946 Survey; see note in that issue. 


For revised figures for the indicated series on electric powet 
; minor revisions for January to October 1946 will be published later. See note marked “t’ on p. S- 
stilled spirits for beverage purposes and for the fiscal years 1941-46 for the other alcoholic beverage 


series; the note also explains a change in the series for stocks of distilled spirits; see p. S-23 for tax-paid withdrawals of ethyl alcohol, which are largely for beverage purposes. 
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ay 1942 Supplement to the Survey —_ March April May June July August Pr . er | October ay a ary ary 
































—— 


FOODSTUFFS AND TOBACCO—Continued 







































































ALCOHOLIC BEVERAGES—Continued 
istilled spirits, production, total 
eened cist! . ‘ thous. of ~ gal_- 11, 144 10, 648 9, 349 6, 706 7,021 7, 831 8, 083 9, 689 16, 480 17, 593 12, 732 8, 939 9, 307 
Ne foo cen uansendeuvscukuboseurt do... 10, 139 9, 621 8, 673 6, 154 6, 522 7,012 7, 522 8, 965 15, 126 16, 254 11, 656 8, 217 8, 655 
Wines and distilling materials: 
kling wines: 

Pieportss on Be Ee thous. of wine gal-- 7 9 9 13 12 9 9 21 28 28 18 dD See 
Ril ARTS RIES: , 152 226 221 130 146 74 48 36 29 t 57 97 | + press 
Tax-paid withdrawalsf___..-------------- e224 49 75 51 62 44 51 64 84 155 158 147 Ye 
ey Gent Of TOOMENT... . . 2. oc cseccnepens- do... 1, 522 1, 665 1, 826 1, 882 1,975 1,990 1, 964 1,911 1,774 1, 656 1, 581 1, SOO E cicwuctince 

Teerortet See RSE AL EE GE 2 do... 232 265 171 172 129 99 117 194 175 138 139 | 
En ip een pee dee do___- 862 535 466 390 309 383 2,479 | 31,575] 53,331 | 11,429 2, 675 | 3 epee 
Tax-paid withdrawalsf__-....------------ (al 5, Pe - = 1 5 960 , A 682 & 249 m 627 a — ' . = ai —~ an bo on poo a. po ~---eemeee 

s d of montht_____---- DDB Bs. do....| 190, 181, 74, 584 68, 710 160, 211 52, 534 . 71, > »f , OB: , }sqneiawe 

Doutiing y aoe roa te at wineries©_do--.- 1, 303 3, 279 1, 580 1, 040 661 1, 867 7, 948 49, 423 96, 627 31,179 8, 596 (Ss |} err 

DAIRY PRODUCTS 
ter, creamery: 

vg al wholesale, 92-score (N. Y.)t_...dol. per Ib_-. . 709 - 696 . 631 . 613 . 633 . 674 . 745 . 802 . 718 . 794 . 881 . 851 . 836 
Production (factory) t--_-.---------- thous. of Ib__| * 98,910 110, 485 116, 530 | 146, 455 157, 120 148,790 | 116,550 | 101,310 91, 890 69, 220 74, 490 79, 080 77, 145 
Stocks, cold storage, end of montha’_______- do...) 9, 988 7, 818 9, 194 17, 445 51, 625 83, 286 88, 364 76, 912 72, 125 46, 002 23,672 | * 13,399 7, 586 

ae SE i...) de. 389 487 455 355 401 459 647 615}. 1,139] 1,554] 1,519| 1,369]...-.-... 

» wholesale, American Cheddars (Wisconsin 

— dol. per i. . 370 (4) . 338 . 298 Q) . 338 . 345 - 365 . 386 . 391 () () (1) 

Production, total (factory) f--.-.---- thous. of lb._| * 76, 687 100, 160 115, 540 144,015 | 152,125 136, 425 110, 140 92, 670 , 720 61, 760 60,025 | * 65,140 64, 855 
American whole milkt_........---.------do_.--| * 58,547} 77,485 | 91,655 | 118,455 | 125,815 | 113,505 | 89,610| 74,480! 64,170] 44,480 | 42,305] 45,740 | 47,005 

Stocks, cold storage, end of monthc_____.__ do....| 98,053 93,427 | 113,854 | 133,495 | 161,363 | 185,202 | 202,597 | 193,849 | 176,626 | 162,682 147,683 |*124,106 | 111,629 
American whole milk----------.-----.-.- os 74, 795 71, 757 88, 737 106, 479 | 130, 005 151, 661 169, 571 164, 651 151, 455 139, 355 128, 188 | * 107, 236 95, 100 

Condensed and evaporated milk: 
as do....| 4,273] 4,694] 7,277] 7,549| 8,5602| 9,201} 9,161] 10,316) 15,726| 14,685] *S,831| 7,818 |.---c- “an 

alsa 5246 cche Scene lmadeeneens ae 23, 324 25, 355 | * 23,667 | *39,518 | * 42,869 42, 071 41,394 55, 278 72, 852 49, 110 25, 679 36,6 biccie es 
, wholesale, U. 8. average: 

ssa oe (sweetened) -_..----.-- dol. per case... 8. 25 8. 28 8. 27 8. 26 8. 26 8. 26 8. 26 8. 26 8. 40 8. 80 8.80 8.93 9.12 
Evaporated (unsweetened) -_--.......-.-.- a6... 5.72 5. 64 5. 42 5. 23 5.18 5. 19 5. 20 5. 24 5.31 5. 52 5.70 5.83 5.99 

Production: 

densed (sweetened): 
ae thous. of tb..| 38,005 | 66,340 | $2,800 | 1n1,875 | 116,620 | 75,855] 31,540 22,470] 20,490 | 12,200 14,105} 14,720] 14,590 
© a A ee Gen Oe ’ , ’ 13, 12, 950 5, 025 17, 150 ’ 19, 2, 650 ’ » 6 , 
Bennorated (unsweetened), sane eootes. 0a .| 209,700 | 269,000 | 320,500 | 416,200 | 410,000 | 347,600 | 257,400 | 218,000 | 200,500} 152,500 156,400 76,000 | 193, 000 
ks, manufacturers’, case goods, end of month: 

yy monet (sweetened) -__-.----.- thous. of Ib_.| * 4,346 5, 450 5, 279 6, 387 7, 126 9,.477 10, 561 11, 333 9, 463 8, 501 9, 362 8, 682 9, 124 
Evaporated (unsweetened) .........-.---- do....| 117,497 | 118,926 | 148,266 | 278,814 | 440,952] 501,177 | 471,600 | 379,712 | 285,450 | 223,940] 158,551 | 95,433] 73, 267 

luid milk: 

; eenT? eereeereee.---Oe. nil 7. Ib: ‘ g. 456 9, 809 10, 385 12,134 12 821 12,02 10, 595 9, 259 8 845 Pig 8, 086 r 8, 354 e219 
TG inaianndaaneo dn eincksned mil. of Ib.- , , , , , , , . 
Utilization ta manufactured dairy productst 

mil. of Ib_- 3, 202 8, 955 4, 358 5, 509 5, 814 5, 344 4, 228 3, 654 3, 319 2, 478 2, 568 2, 767 2, 769 
ried skim milk: 

er a: fanaa nnn nnna nnn thous. of Ib._| * 11,266 | *8,807| * 21,606 | + 19,648 | + 21,538 | + 28,309 | + 29,803 | 725,188 | 43,660 | °33,512| ° 28,515] 19,710 |....__._. x 

rice, wholesale, for human consumption, U. 8. 

gph ey dtl Mg fee capi Bl 8 ..-dol. per Ib. -114 - 100 - 100 . 094 . 096 . 095 . 097 - 102 111 .1%4 -141 . 146 . 149 

ee SS a re thous. of Ib_- 52, 280 69, 355 77, 390 91,665 | 102,020 81, 830 51, 925 41, 000 31, 935 22, 850 31, 545 38, 570 40, 425 
For human consumptionf_---- ee ; -do....| 51, 230 67, 200 75, 040 88, 200 96, 730 78, 500 49, 450 39, 740 31, 000 22, 320 30, 780 37, 700 39, 650 

Stocks, manufacturers’,end of month, tota 
amend thous. of Ib__| * 63, 253 80, 236 78, 047 102, 973 114, 439 94, 980 76, 622 50, 487 36, 203 21,070 15, 056 14, 972 18, 559 
For human consumption_-.....-...-...-.- do....| * 62,514 79, 126 76,646 | 100,888 | 110,775 91, 028 74, 030 48, 813 35, 359 20, 450 14, 685 14, 613 18, 155 
FRUITS AND VEGETABLES 
—— 
oduction (crop estimate) --..-.--- *3008. Of De... (once - ae ficoneq sada fasnseenuan Dganlpmewhctededae code bane eicds Rake pink en ceca a ce | FE meres! “e See = 
Shipments, carlot-__--....----- no. of carloads__ 5, 222 3, 625 2, 347 1, 687 627 1, 428 783 6, 214 8, 624 5, 531 r 3,918 * 4,516 4, 721 
Stocks, cold storage, end of month__thous. of bu__ 12, 944 7, 598 3, 954 1, 544 329 219 264 10, 435 34, 322 35, 790 29,807 | * 22, 16, 658 
ieee fruits, carlot shipments____._no. of carloads_- 17, 032 11, 391 18, 216 17, 774 13, 857 9, 429 9, 027 7, 403 10, 430 13, 275 | * 16,499 16, 695 14, 698 
rozen fruits, stocks, cold storage, end of month 
: sass wath ° thous. of Ib..| 403,664 | 367,013 | 319,718 | 327,700 | 332,345 | 374,363 | 408,119 | 402,821 | 405,838 | 392,077 | 369,470 | * 343,539 | 316,001 

Frozen vegetables, stocks, cold storage, end of 

eth. ' lh be coi RE Fes Mee thous. of Ib_.| 296,588 | 276,099 | 247,795 | 230,827 | 251,687 | 307,574] 326,603 | 353,239 | 347,466 | 323,991 | 201,752 | * 254,853 | 227,892 
otatoes, white: 

Price, wholesale ee ee dol. per 100 Ib__ 2. 638 3. 006 3. 490 3. 812 4. 106 ® () ® @) (0) (0) () @) 

Production (crop estimate) f-------- eg ee ee ee ae eS eS Se EA SE RR eee ee 8 5 ae 

Shipments, carlot..-....-- o HE... no. of carloads.._| 21,830 30, 138 26, 782 23, 713 25, 272 22, 313 19, 028 25, 187 25, 504 | * 20,136 | * 15,974 22, 092 21, 284 
GRAINS AND GRAIN PRODUCTS 

Exports, principal grains, including four and meal§ 

Bart thous. of bu..| * 55,559 | *61,244 | * 59,154 | * 73,956 | * 62,698 | *67,334| *67,856 | 751,880] *47,281 | 42,038 | 44,816 9D, 006 L..cenconce 
arley: 
apart, paading ee beeacerenonetin do....| ° 2,630 | °1,720|} *1,867/| *2,948| °3,284] ©*7,325| *4,234/] *2718] *2 641 - *856 | *1,377 M64 

tices, wholesale neapolis) : 

No. 2, ly a al a dol. per bu. 1. 764 1,914 1,922 2.010 2. 136 2. 259 2. 299 2. 276 2.379 2. 590 2.711 2. 675 2.359 . 
P a ag aol a Sena aenooee = 1, 642 1, 838 1, 806 1. 896 2. 032 2. 130 2. 143 2.117 2. 218 2. 426 7 Po = 2. 507 2.142 
troduction (crop estimate) t_. . Se es eS ees Se eS eS ee eH Se Ay: A SG a Ie SR PSE we eRe ba . 
ay ere ~ pp ham) do... 4, 806 7, 242 9, 625 8, 449 8, 252 7, 974 27, 113 25, 093 14, 605 12, 111 10, 021 8, 679 5.773 
cks, domestic, end of month: 
eel ee a ati ae oe do....| 19,313 14, 108 10, 816 8, 869 7, 753 5, 593 14, 263 27, 444 29, 679 27, 846 26, 581 24, 206 Tce ccc 
REE SE So. NR a Ries RB _ Sues & APOE Eee SS sists tany aiaitietanii * 160, 403 ‘22.2.2. Py) FLARES 117, 300 


* Revised. 1 No quotation. * December 1 estimate. * No comparable data. 

{See note in June 1945 Survey for explanation of this price series. See note marked ‘gon p. S-29. 

QDistilling materials produced at wineries, shown separately above, were combined with production of still wines as shown in the Survey through the February 1947 issue. 

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. The 1947 export Sone for 
ny, at peace — Pha ao eee revised to include Army civilian supply exports (see note marked “‘§’’ on p. 8-20); revised January 1947 figures (units as above): Dried skim milk, 11,731; 

pal grains, 53,367; barley, 1,350. 

@ Revised 1943 data are on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; 1944-46 revisions are on p. 23 of October 1947 Survey. 

*New series. Data beginning 1936 will be shown later; the June figure includes old crop only. 

Revised series. See note marked “ft” on p. 8-26 of the Septem ber 1947 Survey for reference to revised figures for fiscal years 1941-46 for the indicated alcoholic beverage series. Revisions 
for all months of the fiscal year 1947 are shown on p. S-27 of the November 1947 Survey. See notes marked “ ¢”’ on pp. S-25 and S-26 of the April 1946 Survey for references to 1941-43 revisions 
for the indicated series for manufactured dairy products; data for 1944-45 for these series and for utilization of milk in manufactured toed | products are shown on p. 16 of the April 1946 Survey 
but there have been further revisions in the 1944 and 1945 figures for total cheese and 1945 figures for dry skim milk; these revisions and preliminary revisions for all months of 1946 are shown 
On p. 23 of the October 1947 Survey; revisions for 1920-43 for utilization of milk in manufactured dairy products will also be shown later. January 1940-December 1945 revisions for milk pro- 
duction are on p. 19 of the April 1947 Survey. Revised estimates of potato crop and barley for 1929-44 are available on request. 





























































































































S-28 SURVEY OF CURRENT BUSINESS April 1948 
: 
7 
| Unlces otherwise stated, statistics through 1947 ae Pare a ee | 
} and descriptive notes may oun: Febru- Sep- Novem- | Decem Janu | F PD My 
: ! ‘ » ebru- 
in the 1942 Supplement to the Survey ary March April May June July August | tember | October her | ber ary wy 
f 
' . 
f FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Con. 
Corn: } 
qeperts, including meal §f_.......-- thous. of bu..| * 12,384 | *15,164 | * 18,652] * 27,786 | °18,014] °16,353| *5,827] +*1,951 r1,425]} 71,496] ©1,042 603 |__- 
Oe dings, wet do....| 11,701| 12,245] 12,091 | 12,385] 11,794] 11,635] 11,083] 11,100] 11,387] 10,831 9,762} 10,180] 8386 | 
ces, who : 
No. 3, white (Chicago) .........--- dol. per bu_- 1. 511 1, 742 1, 784 1. 790 2. 143 (1) 2. 740 2. 583 2. 508 2. 465 2. 572 2. 692 (1) 
No. 3, yellow (Chicago)........--..------ do__-- 1. 419 1. 731 1. 782 1.779 2. 097 2. 169 2. 346 2.513 2. 403 2, 423 2. 611 2.711 2. 253 
Weighted average, 5 markets, all grades__do__-- 1.307 1. 594 1. 694 1. 677 1. 948 1. 995 2. 295 2. 370 2.277 2. 345 2. 489 2. 582 2.152 s 
Production (crop estimate) f...-.-.-- EE OE ee ee) oS a ee ee, oe a > lh eae. Ai 
Receipts, principal ELS RL aaa 43. 6 48.2 38. 8 38.7 40. 2 39.1 22. 8 22.6 21.1 22.7 20.0 26.9 ia3 
Stocks, deomstic, end of month: 
RS RES a do-.-.- 34.5 37.4 29. 1 16.3 11,2 11.8 7.7 7.9 7.3 11.6 13. 2 17.0 21.0 
os ARREE Shi 2 Ea eae ee eee w=} 1,204.7 |.-.-------}i.-------- 9 ae: ees eels aerate rah ol Veep al! ec 7 
ats: " 
Exports, including oatmeal §t------- thous. cf bu... 750 | * 1,398 7910 | *1,478| *2,767 | * 2,274 r 950 r 663 r609 | 2,729] 11,741 is ate pe 
’ Price, wholesale, No. 3, white (Chicago) “= 
ol. per bu_- . 836 . 943 . 923 . 988 1.021 . 952 1.014 1, 161 1.201 1, 241 1. 273 1. 401 1. 273 7 
Production (crop estimate)t_-...-.-- mil. of bu__|----.-----|----------|----------]----------|.-------.-]-----..-.-]------.---|-----.----]----------]---------- See Pee Sees 
Receipts, priucipal markets_-__...-.....---- do. -.. 9.4 14.7 12.9 14.2 12.2 16.2 29, 2 22.5 16.7 7.4 8.1 12.0 Ty 
tocks, domestic, end of month: z 
Sg ECA EAP ee ce oe do...- 6.2 6.3 5.4 4.6 5.0 5.6 15.9 26.6 27.8 22.1 14.0 10.0 21 
wi 5 RECESS aE a Sa ES BD. un fons eviee-<- 536.8 |...-------]---------- kT eee Pe Sees OE ard Rai As Paes lalla an ie 
‘ ce: 7 
| OO ee eee thous. of Ib..| 170,845 | 58,220 84,858 | * 60,363 | * 52,403 22, 897 21,592 | + 61,944] 118,889] 140,214] * 90,675 31, 628 |_-.- B 
Imports}. -- --.- .----=-- --------------a-a-<- 0--. 2 8 203 163 3 1 2 204 1, 236 424 209 8 late 
Price, wholesale, head, clean (N. O.)__dol. per Ib-- - 090 - 090 . 089 . 090 . 090 - 126 125 r.118 "414 121 122 er ar 
Production (crop estimate) t...-.--- thous. of bu_.|----------|----------|----------|----------|----.-----|----------}----------|----------]----------]---------- 770, 000-1... shee 
Oteceipt d ti h is’ 
eceipts, domestic, roug 
v thous. of bags (100 Ib.)-- 759 792 594 583 300 207 41 75 1, 490 877 510 582 820 L 
Shipments from mills, milled rice-----.-- ed: 557 393 478 496 242 154 152 69 443 449 292 549 796 
Stocks, rough and cleaned (in terms of cleaned), 
end of month-_----__- thous. of bags (100 Ib.)_- 284 410 329 233 171 169 59 41 536 639 669 527 4 «CO P 
Southern States (La., Tex., Ark., Tenn.): ) 
Receipts. rough. at mills__thous. of bb]. (162 Ib,)-- 422 207 133 83 107 99 573 3, 306 5, 790 2, 644 942 621 365 Pe 
Shipments from mills, milled rice . 
thous. of pockets (100 Ib.)..| 1,452] 1,130 681 515 246 477 309} 1,784] 3,051 2,889] 1,625] 1,307 890 : 
mene cee pn —_ -— cleaned (in terms 
of cleaned), end of mon 
re : thous. of pockets (1001b.)..| 2,440] 1,568] 1,048 615 476 119 393} 2,002] 4,863] 4,755) 4,141] 3,562] 3,071 
e: 
Price, wholesale, No. 2 (Minneapolis) _dol. per bu_. 3. 108 3. 539 3. 108 3. 192 3.029 2. 541 2. 466 2.817 2. 853 2. 824 2. 769 2.7 2. 410 u 
Production (crop estimate) t-.-.-..- thous. of bu__|----------|----------|----------|----------]----------|------.--- SSE 5) I ESET eens ceeie: Biaeenenaieee ft eee Sed 
Receipts, principal markets-------_-----—-- do... 322 354 238 138 102 177| 2,634 2084] 1,366 512 443 a7 “ae , 
BS or commercial, domestic, end of month.do---- 2, 336 2, 139 1,878 1, 358 1,024 556 2, 214 3, 824 4, 262 4, 427 4, 072 3, 636 2, 688 ; 
y heat: 
Disappearance, domestict-.--....---------- do...-|---------- 7 333, 741 |-.--.-.---|---------- r 224, 890 |__..... | aemoieta fo 2) SE sped. 327,109 |___ 
Exports, wheat, including four§{----..----- do_-..| 739,796 | 42,961 | 37,725 | 741,744 | © 38,266 | 741,383 | 756,844 | + 46,308 | 141,862 | + 36,510 | * 40,648 | 46, 402 |_--_--77. 
fe SR Oe Re eS do....| * 18,870 | * 20,587; 715,812 | * 13,729 | © 10,354 | + 20,047 | * 38,605 | * 29,132 | * 26,366] + 25,609] * 28, 266 4170.) Yee Po 
PAS "Dark Northern Spring (Minneapolis) Bes i 
o. 1, Dar fY) 8) eapo. 
dol. per bu..| 2.314 2.715 2. 638 2. 677 2.719 2. 935 2.710 2. 840 3. 167 3. 231 3. 160 3.198 2. 765 
No. 2, Red Winter (St. Louis) _--.--.---- do_-.- 2. 395 2.811 2. 745 2. 705 2. 587 2. 368 2. 384 2. 704 2. 952 3. 020 3. 089 3.120 2. 866 E 
No. 2, Hard Winter (Kansas City)-.---.-- es 2. 261 2. 694 2. 676 2. 693 2.373 2. 288 2. 318 2. 646 2. 953 2. 999 3. O11 3.032 2. 508 ‘ 
Weighted av., 6 mkts., all grades........- do.-_.- 2. 279 2. 671 2. 616 2. 637 2. 563 2. 400 2. 472 2. 801 3. 093 3. 154 3. 110 3. 149 2. 684 J 
Production (crop estimate), totalf-.-mil. of bu._|----------|----------]----------]----------]----------].---------]----------|----------]----------]---------- ef hy Seep Se 
ee RRR Raa eae ee i 0 ee ee ee ee a gears [roe 
1 on eR eR eink OE all PRN, EARLY (SSO. cae 8% chi I:, RADY ean prastes-smeenr=nat 2 288 |----------]----0--0-- 
Receipts, principal markets... thous. of bu..} 38,716 | 35,030 | 37,807 | 26,345 | 26,166 |" 121,869 | 91,847 | 72,625 | 68,872 | 43,207 | 40,028 | 36, 469 | 16, 206 
tocks, end of month: ; 
Canada (Canadian wheat) -.........----- do...-| 119,006 | 109,849} 93,964] 80,514 70,405 | 55,395 | 58,655 | 113,863 | 146,292] 130,639 | 126,282] "115, 735 
United States, domestic, total{f-.-..----- do....|------=--- ’ seg ee arte ee 705, 135 |... waaeal-- aa 
he me senvetl do....| 44,745 166,359 | 152,400 | 141,889 | 124,041 97, 989 
Country mills and eievatorst-.-.------- do-..-|---------- oie Ann teeta nasa cee St es aes Ca 
Merchant mills. - do....|----------| 71,957 |..----.---|----------] 24,591 |_-.._.--|-..-.-----| 136, 216 |--..--.-.- nah neat EEE becimoen-niepea nest Co 
On farmst.._. | Ree RE 197,020 |...) I 
ba nett th f bbl 4, 452 4, 761 4, 662 5, 961 5, 939 3 F 
| ee ee ous. 0 a * 4,4 r 4, ro, r 5, r 4,540 r 3, 881 r 3, 655 3, 297 r 2.319 r 2, 635 MS ‘ 
Grindings of wheat@-...........-.-- thous. of bu.-| 57,162 | 63, 301 56, 818 55, 744 55, 462 57, 031 59, 619 56, 720 60, 393 54, 188 53, 734 Pe ba 47, 94 % 
ces, wholesale: 
Standard patents (Minneapolis)_.dol. per bbl_- 11. 62 13. 66 13.17 12. 74 12. 60 13. 27 12.72 13. 57 14. 56 14. 97 14. 23 
Winter, straights (Kansas ty lespaeaconte do...) 11.42] 1299] 1297] 1239] 11.03] 1077| 10.97] 1203] 1313] 13.51 13. 21 13.00] 1138 H 
—. ee th f bbl 12, 609 13, 991 12, 604 12, 445 12, 332 23 
OUP... nvncncesctassnese-n-o-n- ous. 0 e- 5 , * A 5 12, 713 13, 233 12, 646 13, 432 12, 080 11, 977 Vv 
Operations, percent of capacity.......--..._-- 93. o14| 23| 811| 839| a2| 864| 58| S43) 800| t80| Bool bad Fis 
naRAReRt: eA aR See RIE ? mil. off Ib_- 983 1,091 967 930 9 28 044 996 948 1,012 900 896 922 804 L 
Stocks held by mills, end of month®-thous. of bbl_-| ---------- 2, 842 |_-...----- Sees 2 ey Senna >) Enea 2 YG eed Nees ys ert SP g 
LIVESTOCK ~ 
Livestock slaughter (Federally inspected): C 
Calves thous. of animals-__ 521 644 678 627 621 656 628 719 813 762 673 586 51! 
C!S A ce A Sisto, do__.-. 1, 143 1, 228 1, 203 1, 264 1, 207 1, 274 1, 217 1, 407 1,497 1, 337 1, 346 1,312 977 
Hogs do.... 3, 897 3, 406 3, 616 3, 831 3, 653 3, 455 2, 731 2, 948 3, 978 5, 501 6, 254 5, 223 3, 746 
Sheep and lambs_.. do... 1, 271 1, 237 1, 322 1, 355 1, 329 1, 280 1, 253 1, 458 1, 697 1, 471 1, 451 1, 347 1, 209 
wee ipts, sa ae al ts___th f animal 1, 959 2, 290 2, 183 2, 154 2, 384 2, 435 ; 
eceipts, principal markets___thous. 0: mals..| * 2, 259 3, 199 3, 353 2, 617 233 028 ; 
gent ade, to 8 corn belt Statesf_...do-_--- : 98 161 131 100 120 157 198 395 621 321 » 145 . 102 , % 
ces, wholesale: 
Steers, beef (Chicago) ----.----- dol. per 1001b..| 21. 94 23. 30 22. 93 24. 06 25. 87 27.85 28. 84 20. 54 29. 82 29. 52 29. 08 29. 16 4B 
Steers, stocker and feeder (Kansas City)...do---. 18. 96 20. 13 19. 91 21. 33 21.11 21. 91 21. 22 21. 65 20. 96 21.32 23. 59 26. 31 - 15 
Calves, vealers (Chicago) --.......-------- do.-.. 22. 88 22. 90 20. 38 23. 63 24. 00 22. 94 22. 63 24. 30 25. 38 25. 81 26. 75 29.06 27.0 
t Revised. !No quotation. 2 December 1 estimate. 
3 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until crop year begins in July. i For 
§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. The unit of measurement | 
for wheat flour exports was erroneously shown as thousands of bushels in the August 1947 Survey and earlier issues; the figures have been shown in thousands of barrels in all issues. 
The total includes wheat a hgone Commodity Credit Corporation stored off farms in its own steel and wooden bins 1.ot included in the break down of stocks. 
Revised series. The indicated series have been revised as follows: Crop estimate for oats, 1932-44, and rice, 1937-44; other crop estimates, 1929-44; domestic disappearance of wheat 
and stocks of wheat in country mills and elevators, 1934-44; corn, oat and wheat stocks on farms and total United States stocks of domestic wheat, 1926-44; all revisions are available on request. 
Bee Eo ee THs tOtT andl prerinnt mnenthe wens reported by approsima‘ely'1,100 mills believed to socount for about 96 Bt 
or June prev months were re! y approximately 1,100 m Vv account for abou’ cent of the industry; later data are estimated from mon’ 
reports of 425 mills with a dail of 401 sacks or more of flour. wit “ 


ly 24-hour cape 
t Revised to include Army civilian supply ents (see note marked ‘‘§”’ on p. S-20). Revised figures for January 1947 (units as indicated): ‘ ° 4 
flour, 40,190; wheat only, 19,508; wheat flour, 20,682. - entail: cot, SLAM. onh; SN whats, SRR 
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April 1948 SURVEY OF CURRENT BUSINESS 3-29 
Unless ns mee stated, statistics thesneh 1947 - 1948 
1941 an escriptive notes may foun ® . n . 
in the 1942 Supplement to the Survey ro March April May June July August A 33 October = — = pa 
FOODSTUFF AND TOBACCO—Continued 
LIVESTOCK—Continued 
S: 
"Recetpts, principal markets_-__thous. of animals_.| * 2,314 2, 017 2, 245 2, 270 2, 329 2, 206 1,774 r 1, 942 2, 305 3, 303 3, 771 3, 272 2, 305 
Price 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib_- 25. 70 27. 10 23. 49 22. 24 22. 06 22. 11 23. 74 26. 66 27.81 24. 96 26. 31 26. 71 22. 25 
Hog-corn ratiot 
bu. of corn per 100 Ib. of live hogs_- 19.3 17.6 14.9 14.4 12.6 11.7 11.1 11.3 12.4 11.1 10. 5 10.9 11.2 
Sheep and lambs: 
Receipts, principal markets___thous. of animals._| * 1, 408 1, 293 1, 506 1, 713 1, 982 1, 677 1, 688 2, 452 2, 871 1, 833 1, 587 1, 428 1, 255 
Shipments, —- to 8 corn belt Statest__..do_- 198 133 136 128 134 166 283 556 677 393 131 81 64 
ces, wholesale: 
sip mh average (Chicago)_----- dol. per 100 Ib_- 23.12 23.12 21, 25 21.62 24. 25 22.75 20. 25 22. 50 22. 62 22. 75 24. 08 25. 00 23.00 
Lambs, feeder, good om choice (Omaha) -do- --- 20.18 21. 22 19. 56 (1) (1) () 21.31 22. 60 21. 05 20. 98 20. 53 21. 78 20. 44 
MEATS 
al meats (including lard): 
yy tee Sn) 2 ane mil. of Ib_- r 69 r 62 70 r 91 r 63 r 52 r 62 r8i r 62 r 52 r 39 oN Neate 
Production (inspected slaughter)_ _-..-.--- do-_._- 1, 434 1, 393 1, 438 1, 525 1, 490 1, 509 1, 289 1, 356 1, 556 1, 740 1,918 1, 762 1, 323 
Stocks, ee | ow end of month@qa’-_ -_-- — 854 857 843 797 772 743 636 506 480 635 980 1, 130 1, 180 
ee ee a a... 68 71 67 67 69 67 59 56 51 58 71 *74 73 
Miscellaneous meats and meat ae og 
mil. of Ib_- 57 64 67 63 50 40 36 29 27 31 42 r 50 63 
Beef and veal: 
EE TERETE. SATE thous. of Ibv. 1,062} *5,043| 15,574] 734,072] +28,532] 18,423] + 15,263] +23,898| *8,400] 5,983 2, 360 ieee 
Price, wholesale, beef, fresh, native steers 
OEE eee eee dol. per Ib-- . 362 . 371 . 370 - 376 - 408 - 434 . 469 . 482 . 466 - 466 . 468 . 479 -419 
Production (inspected slaugh ter)._._thous. of Ib..| 631, 697 681, 465 679, 933 705, 739 | 670,038 702, 877 650, 486 | 749,027 792,883 | 707,751 709, 306 | 698, 314 541,914 
Stocks, cold storage, end of month@c'- io “Se 195, 820 201, 209 175, 724 144, 538 114, 568 101, 732 106, 179 92, 781 112, 290 151, 856 196, 252 | * 193, 316 181, 820 
b and mutton: 
iehestion (inspected slaughter) ----------- do....| 57,380 57, 648 60, 737 60, 183 54, 823 53, 172 52, 007 60, 043 69, 891 60, 790 61, 943 60, 107 55, 858 
Stocks, cold storage, end of month@q’_ --..do-_--- 16, 554 14, 110 10, 808 9, 563 9, 348 8, 085 7, 837 6, 645 11, 893 17, 280 20,317 | * 19, 294 16, 823 
Pork popeme lard, production (inspected 
CE x cent adi arecnnssupesacea thous. of Ib..| 745,090 653, 686 697, 129 758, 646 | 756, 848 753, 173 586, 369 | 547,045 693, 312 | 971, 957 |1, 147, 168 |1,003,276 | 724, 834 
Pork, Gestading lard: 
ie A Re Gee... 3, 316 ’ 6, 856 ’ 7,318 | * 15,079 ’ 4, 651 1, 955 ’ 4,651 2,905 2, 412 r 3, 228 2, 400 , 
Prices, wholesale: 
Hams, smoked (Chicago) © - ------- dol. per Ib_- . 529 .614 . 546 . 554 . 572 r . 598 . 641 . 664 . 589 . 551 . 577 . 612 . 538 
Fresh loins, 8-10 lb. average (New York) do. . 509 . 505 .. 508 . 531 . 529 . 552 . 593 - 622 - 564 - 480 - 456 - 482 - 471 
Production (inspected slaughter). -.thous. of Ib._| 555,330 | 484,593 | 521,406 | 561,155 | 556,305 | 550,620 | 438,482] 417,926] 539,982 | 759,222] 867,696 | 745,581 | 531,423 
Stocks, cold storage, end of month@c’-__-- do.___| 399,317 | 397,794] 394,421 | 364,531 | 352,814| 331,746] 264,124 195,896 | 187,971 | 304, 851 527, 159 | * 659, 700, 531 
La ortstt Pee Sin ccnistiwtinas =onbte Janne alae do 38, 760 | * 39,110 | * 31,696 28,728 | * 22,007 | 7 23,041 r 34,804 | * 43, 420 38, 286 33, 522 | * 23,210 - eS RS. 
Price, wholesale, refined (Chicago) - - dol. per Ib_- . 298 . 338 . 300 . 198 . 195 . 182 .176 . 232 . 285 . 302 . 290 . 292 . 239 
Production (inspected slaughter) __- _thous. of Ib- 138,683 | 123,637 | 128,445 | 144,207 | 146,690 | 148,100] 108,114 94, 015 | 111,619 | 154,639 | 204, 084 188, 171 | 141,384 
Stocks, cold storage, end of montha--_---- do.._-| 117,557 | 109,254 | 127,680 48, 663 | 175,269 | 193,736 | 162,565] 125,579 90, 437 73,377 | 113,286 |° 133,513 | 144,610 
: POULTRY AND EGGS 
Pou 
og wholesale, live fowls as ask Ae = per Ib__ . 266 . 299 . 292 275 . 244 . 240 . 235 . 242 . 236 . 216 . 240 . 265 - 260 
Receipts, 5 markets. .....-.--------. ous. of Ib._| 23, 641 27, 199 26, 255 33, 063 34, 800 40, 474 37, 316 51, 774 61, 637 78, 087 68, 856 28, 083 22, 385 
——. cold storage, end of mon tha eee SPF do....| 283,825 | 242,485 | 208,256 | 187,717 | 171,260 | 174,627 | 183,024] 205,653 | 277,870 | 317,112 | 317,463 | * 293,640 | 262,050 
i, er eons sag ge gener ----| 7° 13,168 11, 031 9, 067 14, 464 14, 610 9, 310 1, 324 158 226 330 162 552 1, 029 
Price, "wholesale, U. 8. standards (Chicageye’ 
dol. per doz-_- . 378 . 418 - 425 . 409 . 414 . 434 . 422 . 450 . 464 - 455 . 517 . 441 - 434 
EES Se: Ci enh millions-_ r 4, 806 6, 171 6, 328 6, 146 5, 202 4, 539 3, 832 3, 383 3, 457 3, 291 3, 746 4, 338 4, 723 
Stocks, cold storage, end of month: 
aaa Sea Aerie thous. of cases- - 221 508 1, 742 3, 452 4, 203 4, 268 3, 807 2, 804 1, 818 824 + 269 382 
SIR REN 56a thous. of Ib..| 73, 564 98,718 | 153,876 | 202,245 | 237,303 | 241,573 | 234,434] 216,762 | 189,596 | 164,673 | 138,192 | * 122,438 | 120,179 
MISCELLANEOUS FOOD PRODUCTS 
Candy, sales by manufacturers___....thous. of dol-- 53, 439 58, 249 55, 919 52, 005 43, 684 36, 258 42, 059 63, 089 84, 539 76, 085 73, 802 61, 994 65, 094 
Cocoa or ¢acao beans: 
eae nce Sa el A long tons_. 20, 390 15, 382 38, 078 18, 859 20, 376 13, 627 19, 598 17, 513 12, 645 12, 625 31, 858 BB .OO8 Bickiv~ cw sie 
on wholesale, accra Ot, YE: dol. per Ib. . 266 . 280 . 288 . 282 301 327 345 . 404 . 495 . 510 . 430 . 436 . 436 
offee: 
Clearances from Brazil, total_-_---- thous. of bags- 1,109 1, 341 1. 184 756 1, 057 912 1, 452 1, 570 1, 412 1, 595 1, 550 1, 433 1, 220 
ESO eee ee o--- 721 818 677 225 545 564 1, 018 1,117 903 1, 138 1,173 1, 089 760 
tear Sp ila eI cae ct Br. 1, 804 1, 663 2, 044 973 776 1, 069 1,153 1,818 1,£70 1, 515 2, 157 5 Ot ut cs 
Price, wholesale, Santos, No. 4 (New York) 
dol. per Ib-_- . 272 277 . 258 . 237 . 253 . 256 . 264 . 272 . 270 . 272 . 268 . 266 . 264 
— supply, United States_---- thous. of bags- - 1, 467 1, 335 1, 357 1, 222 1, 132 1, 000 1, 056 1, 128 1, 288 1,110 1, 369 1, 144 1, 183 
» fresh fish, 4 ports......--- thous. of Ib_. 17, 003 29, 103 30, 725 34, 868 45, 805 47, 716 59, 746 53,707 | * 57,428 31, 361 28, 519 18, 287 Livsizesitwe 
— cold storage, end of month--_-.----- do....| 97,939 78, 242 70, 202 79, 733 90,158 | 110,611 | 132,930 | 135,870 | 140,070 | 142,102 | 133,844] 112,046 90, 491 
we ban stocks, raw, end of month{ 
thous. of Span. tons._| * 1,023 2, 109 3, 202 3, 887 3, 642 2, 991 2, 591 2, 238 1, 121 813 215 455 1, 645 
United States: 
Deliveries and supply (raw value): * 
Deliveries, total..................short tons__| * 330,451 | 624,282 | 509,612 | 522,621 | 998,180 | 826,310} 800,184 | 740,720 | 902,939 | 586,012 378,341 | "343,020 | 390,331 
For domestic consumption. -._.....--- do___.| "301, 704 | 598,188 | 497,223 | 484,691 | 986,411 | 778,978 | 792,920 q 887,347 | 580,194 | 366, 575 | * 337,591 | 383, 657 
i Ne) BRE Be do....| * 28, 747 26, 094 12, 389 37, 930 11, 769 47, 332 7, 264 9, 930 15, 592 5, 818 11, 766 r 5, 429 6, 674 
Production and receipts: 
Entries from off-shore om Rice ientetae do_._..| 335,229 | 568,794 | 605,349 | 655,186 | 544,243 | 719,956 | 605,075 | 465,489 | 459,202 | 443,968 | 384, 783 81,968 | 359, 259 
Production, cane and beet-..-..------ do....| 49,365 22, 114 14, 634 16, 512 34, 590 38, 992 86,749 | 132,019 q 636,444 | 485,709 | 144,172 68, 262 
Stocks, raw and refined, a of month 
‘thous. of short tons. 1, 384 1, 316 1, 426 1, 598 1, 148 1, 105 1,001 861 911 1, 407 1, 904 a 


* Revised. 1 No quotation. 


§ Data continue series shown in the 1942 Supplement but suspended during the war period; unpublished data 


©Prices since November 1946 are not strictly comparable with earlier data; oyu for November 1946, comparable with later date is $0.545. 
beginning October 1941 will be shown later. 


o'Cold storage stocks of dairy products (p. S-27) meats, poultry, and eggs include stocks owned by the U. 8. Dept. of Agriculture and other Government agencies, stocks held for Armed 
Forces stored in warehouse space not owned or operated by them and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 

®@See note in May 1946 regarding changes in the indicated series made in that issue and an earlier change beginning June 1944. 

th Quotations since July 1943 have been for U. 8. Standards; they are appreximately comparable with earlier data for fresh firsts. 


® Data are from the U. S. Department of Labor. 


j For data for December 1941-July 1942 see note in November 1943 Survey. 
Data for 1927-43 for dried eggs are on p. 20 of the March 1945 Survey. 
The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions for 1913-41 will be shown later. 
for 1941-42 revisions for feeder shipments of sheep and lambs and p. 24 of June 1947 issue for 1940-45 revisions for egg production. 
tRevised to include army civilian supply exports (see note marked ‘§”’ on p. S-20). 


‘New series. 
tRevised series. 


See note in April 1945 Survey for description of the new sugar series. 


See p. S-27 of the August 1943 Survey 


Revised January 1947 figures for total meats, 99; January figures for other items were not affected. 
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S-30 SURVEY OF CURRENT BUSINESS April 1948 
1947 1948 
Ui ted, statistics through 
1941 and descriptive notes may be found Febru Se O r 
° - cto- Novem- | Decem- Janu- Febru- 
in Supplement to the Survey ary March | April May June July | August - oa Ser ca an pa 
FOODSTUFFS AND TOBACCO—Continued 
c en) 
MISCELLANEOUS FOOD PRODUCTS—Con. 
Sugar—Continued 
vee States—Continued 
e mh peace sugar §o’_.-...-....short tons._| * 18,039 | * 36,588 | * 12,278 | *32,146 | * 16,730 | * 29,602] * 18, 452 * 8,222 | © 15,192 * 8,914] + 20,151 RSDP A cwniiideias 
mports 
5 total. ..-d0....| 275, 488 313, 067 391, 051 300, 783 360, 344 388, 185 346, 484 257, 629 275, 544 283, 839 384, 959 ee 
a ERE S'S SSR aR O....| 275, 487 313, 067 391, 049 300, 782 360, 344 388, 184 346, 484 257, 626 275, 543 282, 514 341, 283 33. 910 =cmainil 
FB or a | EE RSE | SRelee 19, 416 46, 621 52, 956 45, 964 61, 226 34, 940 33, 889 13, 009 23,477 7, 204 7, 497 pee eee 
Te. ENTE QE Ss ee Bsc. 19, 416 46, 618 52, 956 45, 964 61, 226 34, 940 33, 889 13, 009 23, 477 7, 204 7,497 Se eee. 
Receipts | from Hawaii and Puerto Rico: 
AEE PIE, TTS A Ie aN 40, 692 107, 892 136, 667 182, 956 234, 111 180, 095 222, 067 214, 590 169, 957 77, 752 33, 106 B7008 isc -nasceinn 
LE AS So a ee. , 802 25, 761 17, 444 23, 795 8, 162 16, 655 10, 227 4, 750 q 2, 000 3, 000 ORB: batts eatin 
Price, — granulated, New York: 
aa Saree Sa dol. per Ib_- . 096 . 096 . 096 . 095 . 096 . 095 095 . 098 .097 . 098 098 .098 093 
wintinis aS RR EIR 6 eA A . 080 . 080 . 081 . 081 . 081 . 081 . 082 . 082 . 082 . 082 . 082 080 .077 
Tea, imports§...... ae thous. of Ib... 4,105 11, 498 4, 963 2, 508 4, 826 3, 438 1, 275 4, 597 5, 487 6, 665 5, 429 1:0 loncome 
TOBACCO 
a incl. serap and stems §<7_..-thous. Tb._| 55.552 49, 018 33, 867 23, 102 39, 156 30, 396 28, 724 47, 802 59,406 | + 40,905 
Imports, inel. scrap and stems §_-....----..- 4, 912 , 632 5, 192 4, 848 5, 624 5, 592 5, 258 5, 864 6, 720 5, 808 
Production (crop estimate) _.....-..----mil. of. Ne EL Disk enanesibinecahinePhacce-ecbdbuiawsdan 12 
Stocks, dealers and manufacturers, total, 
2 SS GR SS | SA SS ee Se er 
Domestic: 
et. 5 ee a iiehinnancontesas te sonlsonaqoesen Ae ee See 
wio-cneed one SECEDE SS: EER, CEST rca See : 
Flue-cured and light air-cured_.---......do_--_]--.---.--- J (eee Sno 
Miscellaneous domestic__........- ee Be | RS Gee ee 
Foreign grown: 
Te cen nelicsegatous __ A See 
Cigarette tobacco ._-.- ed BOO TS kia Cabeuduccodbwend 
Manufactured products: 
Consumption. (withdrawals): 
Cigarettes (small): 
2 ON AL RE SR millions_.}| * 2,723 3, 243 2, 805 2, 966 2, 269 2, 333 2, 528 2, 706 3, 527 2, 536 2, 997 3, 213 3, 578 
of OE EEA EERO Oe do-__.- ‘ 26,336 | 27,493 | 25,068] 29,007] 29,549] 29,060] 29, 33,237 | 27,333 | 24,799] 27,278] 23,349 
Cigars (large), tax-paid__......-.--- thousands__| 446, 042 426, 785 416, 270 473, 968 432, 527 439, 108 466, 511 483, 288 587, 495, 401 446, 719 461, 398 460, 141 
Manufactured tobacco and snuff, tax-paid 
thous. of Ib_- 17, 389 18, 743 19, 716 16, 111 18, 792 21, 008 22, 184 24, 706 25, 909 18, 144 15, 683 19, 587 18, 071 
Exports, cigarettes §o7__......---------- millions... 2, 480 ‘ 1, 667 , 0 , 1,619 1, 685 r 1,937 r 2,107 r 1,860 r 2,140 , lt ree oe 
Price, wholesale ng gp at nan , composite) 
Cigarettes, f.o.b ition__ _. dol. ow thous-- 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6, 509 
Production, ‘manufactured tobacco, total 
thous. of Ib-_- 17, 712 19, 212 19, 885 16, 473 18, 357 21, 266 22, 629 24, 233 26, 251 18, 816 17, 283 10,303. 4s cassvexds 
ng ne re heen a... 272 248 337 295 326 303 306 33 36 298 330 a rey 
Ve REEDS Ce eR TT aR TES ee ea. 3, 762 3, 592 3, 762 1, 979 3, 001 4, 756 5, 002 4,892 5, 143 3, 868 3, 221 FS 
pee eB REESE LR Ge a6... 3, 327 3, 429 3, 302 3, 081 3, 211 3, 467 3, 661 3,975 4, 426 3, 465 3, 200 ee a isi 
Smoking-.-..-.. Ee “See 6, 961 8, 310 8, 799 7, 576 8, 500 9, 345 Y, 881 10, 849 11, 683 7, 888 6, 998 G,087 1. .ccendaee 
ON Md Tee ths 2 SES RO, RS 2, 948 3, 200 3, 246 8, 198 8, 007 2, 968 3, 341 3, 719 4,101 2, 883 3, 130 eS Of eee 
T wist__._- -do.... 442 434 438 344 312 427 440 4 53 414 4 77'S (ee 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
Livestock slaughter (see p. 8-28). 
Imports, total hides and skins§_-..----- thous. of Ib_- 13, 589 10, 781 10, 830 14,017 11, 991 17, 490 8, 523 8, 950 13, 527 18, 561 31, 447  *: 4 ee 
alf and Ye SS ae thous. of pieces-- 31 41 22 35 27 23 28 94 79 82 102 CO Re 
9 REE ENS SETS ae Oe do...- 122 31 29 51 30 38 42 29 142 186 453 ee 
re a EE Re ae do._.- 2, 113 2,715 3, 299 3, 039 4, 283 3, 421 3, 076 2, 686 2, 933 3, 573 3, 649 & 60.1... achoun 
Sheep and lamb skins.............-.------- do_..- 1, 369 1, 052 1,318 2, 013 1, 386 5, 410 3, 806 946 1, 304 2, 872 , 203 2h ee 
Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers. dol. per Ib_- - 231 . 228 . 220 . 223 . 231 . 262 . 205 . 301 . 843 . 375 . 359 . 308 . 257 
Calfskins, packers’, 8 to 15 Ib.............-- dnd - 475 - 625 514 - 534 - 638 ° - 619 - 625 . 669 . 756 745 . 650 415 
LEATHER 
Exports:§ 
Sole leather: 
Bends, backs and sides__.__......- thous. of Ib_- 189 358 471 148 169 29 144 135 244 116 52 Be 
Offal, including belting offal_...........-- do. 225 95 40 59 73 201 245 129 235 95 53 eS 
mL eal a thous. of sq. ft. 4, 359 3, 906 3, 907 3, 761 3, 183 2, 722 2, 954 , 674 3, 285 2, 943 1, 970 9 OO Lu onocsiell 
uction: 
Gall eid Bip 0cik thie nese thous. of skins__ 1, 088 1, 066 1, 130 1,011 1, 049 887 1, 069 1, 106 1, 125 899 937 O66 |... «cheba 
Conte PAG... is focchccen since” thous. of hides_. 2, 464 2, 512 2, 559 2, 472 2, 239 2, 126 2, 261 2, 302 2, 630 2,369 | * 2,714 ly Re 
CHOBE GENIN a). = Snsntdccersmmniima data thous. of skins_. 2, 849 2, 954 3, 038 3, 046 3, 283 3, 302 2, 995 3, 374 3, 792 2, 893 3, 353 3, 386 wehbe 
Sine ane tind... i oa... 3 do.... 3, 341 2, 943 2, 882 2, 641 2, 472 2, 426 8, 095 3, 411 3, 563 3, 065 r 2, 987 Bae 
Prices, wholesale: 
Sole, ook; bendst.... i... .ncsasspesccccs dol. per Ib_- . 659 . 678 . 627 . 593 . 593 . 602 . 637 . 662 . 750 . 808 . 813 . 784 . 742 
Chrome, calf, B grade, black, composite 
dol. per sq. ft_. . 958 1.017 1,015 1.007 1, 069 1,214 1, 218 1. 223 1, 239 1.304 1.304 1, 282 1,192 
LEATHER MANUFACTURES 
Gloves and mittens, production, total * 
thous, en ahs. 2, 086 2, 261 2, 462 2, 286 2 3 a. eee » 7,344 
Dress and semi-dress, total. ..............-- do.... 540 588 581 510 504 P 1,623 
EO iin <cinnsinnssis csi heniditiaeha snsignnpieniiiaie cs do-.... 87 87 86 89 » 366 
Leather and fabric combination 8 & 3 3 p23 
a: RE REI aE OE 445 493 491 418 » 1, 235 
Work, total, faa 1, 546 1, 674 1, 882 1, 776 » 5, 721 
pe ESO EE eo Se 93 95 95 94 P 
Sootine and fabric combination a 192 205 230 221 » 755 
WOM dara Ascot pdend cee in ae 1, 261 1, 374 1, 557 1, 461 WE Avweecck csbdiesenenh ? 4,673 


* Revised. » Preliminary. !1 No quotation. ? Ph ned 1 estimate. 


t See note in March 1947 Survey with regard 


té a change in the series in January 1946. 


§ Data continue series published in the 1942 rota Be plement but suspended during the war period; data for October 1941-February 1945 will be published later. 


New series. For source 


and a description of series for tax-free withdrawals of cigarettes and data beginning July 1943, see p. S29 of the March 1947 Survey. The series for gloves and 


mittens were first included in the May 1946 Survey; see note in that issue; data are collected quarterly only beginning the third quarter of 1947 (figures in the Septemberand December 1947 


columns an ® totals for the quarters). 


t Revised series. The price for sole oak leather beginning in the October 1947 Survey is for packers’, steers bends, union trim tannery run, vegetable tanning; earlier data will be shown later. 
_gRevised to include Army civilian supply exports (see note marked “‘§’’ on p. S-20. Revised January 1947 figures for sugar exports, 22, 964; January 1947 figures for other items were not 
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" Tr * vy aa 7 Y cy 
April 1948 SURVEY OF CURRENT BUSINESS $-31 
less eeamarioe stated, statistics Reg see an a a . _1947 ers 1948 
1941 an escriptive notes may oun ‘ ’ a Li q 
in the 1942 Supplement to the Survey = March | April | May | June | July | August | | ee = bi 
4 7 
LEATHER AND PRODUCTS—Continued 

—— | 

LEATHER MANUFACTURES—Continued 

and slippers: 

og iat ES ae pee ES thous. of pairs_- r §26 537 631 r 545 414 429 r 409 358 505 430 486 OO hiss dct 

Prices, wholesale, factory:¢ f o 
Men’s black calf oxford--_-.-...-- dol. per —- 6. 00 6. 00 6. 00 6. 00 6. 00 6. 30 6. 50 6, 50 6. 63 6.75 7.15 7.15 7.15 
‘Women’s plain black kid blucher----_.-.- aes. 4. 90 4. 90 4. 90 4. 90 4. 90 4. 90 4. 90 4.90 4, 90 4. 4. 90 5. 70 5. 70 

Production, totalf_...-----..----- thous. of pairs_- 38, 255 40, 429 39, 525 36, 404 34, 131 33, 870 88, 982 40, 826 46, 765 37,982 | * 39,849 ey 
Shoes, sandals, and play shoes except athletic, 

| ER ST | ....thous. of pairs-- 35, 631 37, 766 36, 627 33, 638 31, 343 30, 875 34, 735 36, 035 40, 098 32, 561 | * 35,794 As SAR 

By type of uppers: : 

0 ES eee Se a 33, 295 35, 690 34, 879 32, 178 29, 805 29, 728 33, 454 34, 767 38, 730 31, 294 34, 471 4): F ee 
Part leather and nonleather---.---.--- ae , 2, 077 1, 749 1, 554 1, 582 1, 091 1,174 1, 331 1, 374 1, 185 1, 331 eS Sea 
kinds: 

. en’s_ t ge PLS an SO sa ngeatinccale Oe 6. 8, 591 9, 121 9, 218 9, 078 8, 297 8, 053 8, 449 8, 812 10, 350 8, 192 * 9, 306 ae 
i O00 CE. wcarecnedcaswoms Gis. 1, 583 1, 520 1, 449 1,373 1, 495 1, 521 1, 607 1, 587 1, 815 1, 526 1, 556 Ld Gidiedacccon 
BRB SRS aE Rs ee 17, 838 18, 991 18, 237 16, 279 15, 069 14, 768 17, 548 18, 053 19, 242 15, 328 16, 693 iS 
Misses’ and children’s. --....-.------- _ 4, 706 5, 011 4, 819 4, 389 . 041 3, 985 4, 271 4,511 5, 277 , 541 r 5,004 O, SOe Eadbenaccce 
Infants’ and babies’__._..-.------ ae 2, 963 3, 123 2, 904 2, 519 2, 441 2, 548 2, 860 3, 072 3, 414 2, 974 r 3, 235 3 Nae 

Slippers for housewear- -_--- SARE Se G0...4 2, 176 2, 146 2, 364 2, 257 2, 272 2, 512 3, 676 4, 186 5, 936 4,804 | * 3,539 C } See 
ES ES a a” Ae 315 357 380 365 301 308 363 395 492 351 r 349 . | Saree 
Other footwear___...-. Ie Bi ROE Fe: apes 133 160 154 144 215 175 210 239 176 167 19D Bicikeece 
LUMBER AND MANUFACTURES 
LUMBER=—ALL TYPES 

Exports, total sawmill products$_._------ M bd. ft-- 76, 335 114, 449 88, 345 162, 633 131, 795 131, 226 156, 607 125, 140 102, 569 109, 799 73, 249 TRAE Loseevesane 
LTE TEE. do....}| 22,656 27, 255 16, 610 34, 237 21, 339 20, 480 22, 692 16, 854 15, 018 22, 337 14, 247 Ej aL 
Boards, planks, scantlings, ete.§._....--..- do....| 51,994 75, 676 63,091 | 101,014 86, 568 86, 605 97,447 | * 88,788 71, 930 71, 538 51, 329 yf eee 
Imports total sawmill products§_.....--..-.- do....| 111,718 133, 390 93, 070 67, 635 60, 598 73, 073 96, 768 118, 356 148, 984 128, 161 173, 460 ey oe 

National Lumber Manufacturers Association:t 

Treduction, total... .........-csce.«o- mil. bd. ft_- 2, 751 2, 965 3, 094 3, 333 3, 139 3, 284 3, 279 3, 256 3, 325 2,917 2, 763 2, 719 2, 479 
nc cdi cidscsesesenvhannawanl cS 644 667 681 695 700 746 796 767 773 726 650 682 631 
ae cmenbonielbe del i See 2, 107 2, 298 2, 413 2, 638 2, 439 2, 538 2, 483 2, 489 2, 552 2, 191 2,113 2, 037 1,848 

ON SES eee. ee 2, 707 2, 804 2, 955 3, 141 2, 803 2, 897 3, 269 3, 318 3, 360 3, 164 2, 844 * 2, 788 2, 624 

dls lidinaonmshignmnnamsee ee 605 576 608 691 596 660 776 741 802 779 641 672 679 

li IS aR SS RARE IE Gb... 2, 102 2, 228 2, 347 2, 450 2, 207 2, 237 2, 493 2, 577 2, 558 2, 385 2, 203 2, 116 1, 927 

Stocks, gross, end of month, total____.__--- | ie 4,914 5, 077 5, 217 5, 409 5, 743 5, 961 6, 048 6, 078 6, 040 5, 801 5, 557 5, 739 5, 601 
eo eine pallens eee 2 oo 1,813 1, 904 1, 977 1, 981 2, 085 2,171 2,191 2,217 2, 188 2,135 2,018 2, 140 2, 074 
Lo occcdewaneus ee 3, 101 3, 173 3, 240 3, 428 3, 658 3, 790 3, 857 3, 861 3, 852 3, 666 3, 539 3, 599 3, 527 

HARDWOOD FLOORING 
le, beech, and birch: 
gg Mba.ft..| 5200] 5,825] 5,825| 5,375] 5,900] 6,250| 6,500| 6,075] 7,150| 6,050] 5,975| 7,575 600 

Orders, unfilled, end of month--__..-..--.-- Ge... 7, 450 8, 375 9, 500 10, 175 11, 375 12, 225 13, 325 13, 875 14, 475 14, 650 14, 775 15, 800 16, 575 

tc emetceiies Go...4 3, 875 4, 050 4, 675 4, 850 5, 125 5, 575 5, 550 5, 825 7, 150 5, 550 , 150 6, 300 250 

Shipments. ------- 2 ES ee eT: o..3 3, 625 4, 400 4, 725 4, 800 4,875 , 275 5, 575 5,475 6, 500 5, 725 5, 300 6, 600 5, 925 

i, [i Cr OUGR S . Senwnciducsiensemed do._.. 1, 850 1, 625 1, 500 1, 500 1,775 2, 050 1, 950 2, 425 3, 000 2, 675 3, 450 3, 250 3, 550 

, bass 2s ey ae do....| 34,981 | 43,443] 43,179] 47,708| 48,444 | 59,663] 57,678| 53,535] 61,549 | 47,646| 49,307] 62,057| 56,814 

Orders, unfilled, end of month-__.-......-- do....} 40,157 39, 970 38, 418 43, 122 44, 340 58, 439 58, 064 60, 195 57, 626 52, 751 51, 135 54, 455 58, 129.” 

Production--_-__--.- oF: SEES Ss a See eT G0... 37, 976 42, 944 47, 361 48, 709 46, 985 55, 629 57, 996 62, 696 69, 623 56, 667 7, 886 61, 152 57, 955 

icin Liss scant mnicousisedeses do....| 37, 733 42, 260 46, 140 47, 839 45, 435 53, 579 58, 126 60, 800 , 697 55, 784 51,013 61, 894 57, 078 

Siooes, ene of month.........2.-i........- do... 5, 978 6, 032 7, 016 7, 886 8, 797 9, 370 8, 314 8, 045 10, 971 10, 704 16, 086 14, 605 15, 482 

SOFTWOODS 
Douglas fir: i 

Exports, total sawmill products§__.....M bd. ft_- 36, 872 65, 073 38, 948 82, 594 61, 332 67, 128 74, 432 74, 521 54, 651 , 225 45, 946 PE HE AS 
Sawed timber§__-...-..---- Pee cmanaileie Gis <s 12, 695 21, 356 9, 364 28, 014 16, 583 17, 190 19, 727 14, 578 13, 149 20, 776 13, 398 We Eaccsukoané 
Boards, planks, scantlings, ete.§.._...-.-.do....| 24,177 43, 717 29, 584 54, 580 44, 749 49, 938 54, 705 59, 943 1, 47, 449 32, 548 ee 

Prices, wholesale: 

Dimension, No. 1, common, 2” x 4’’ x 16’ 
dol. per M bd. ft_- 59. 400 60. 885 62. 865 62. 865 62. 865 62. 865 64. 845 67.815 67.815 67.815 70. 587 67.815 64. 350 
Flooring, B and better, F. G., 1” x 4”, R. 
Re ey ee dol. per M bd. ft_- 86. 378 92. 565 95. 040 95. 040 95. 040 101.970 | 104,940 111. 870 111. 870 111. 870 116. 820 110. 880 104. 940 
Southern pine: 

Exports total sawmill products§_......M bd.ft..| 20, 159 19,041 | «17,511 25, 081 22, 591 21, 883 16, 534 8, 920 12, 753 8, 715 7, 738 Ro i eke = 
Sawed timber§_-.------- ETS ECR eT ae 8, 214 4, 441 4, 341 3, 623 3, 444 1, 952 2, 214 1, 472 1, 3 783 Te Mt 1b ceatatnon 
Boards, planks, scantlings, ete.§___..-...do...- 11, 945 14, 600 13, 170 21, 458 19, 147 19, $31 14, 320 7,448 11, 097 7, 280 6, 955 re 9 eee ae 

Orders, newt_...---- EE dda the Bes mil. bd. ft_- 802 832 849 793 834 962 981 857 860 693 690 797 579 

Orders, unfilled, end of monthf--___.....-.- tu... 551 553 544 449 494 570 641 626 573 545 501 574 522 

Prices, wholesale, composite: 

Boards, No. 2common, 1” x 6” or 8’’ x 12’t 
dol. per M bd. ft. 72. 530 71. 460 67. 790 65. 694 62. 656 63. 462 67. 978 71.127 73.311 74. 521 78. 316 78. 594 77. 728 
Flooring, B and better, F. G., 1’ x 4” x 12-14’ 
dol. per M bd. ft..| 115. 550 124. 441 133. 862 | 133.250 | 132.148 | 130.910 | 134.279 | 138.150 141.139 | 146.731 149.273 | 150.326 | 150.326 
NE edo, oc cacitedasonne mil. bd. ft_- $02 895 911 954 833 87 861 799 876 676 755 708 581 
Shipmentsf- _-_- 1b ERI SS aa GCE a. 816 830 858 &88 789 886 910 §72 913 721 734 724 631 
— = on momsny.......... eee AE Foe: iil 1, 280 1,345 1,398 1, 464 1, 508 1, 500 1,451 1, 378 1, 341 1, 296 1,317 1,301 1, 251 
estern pine: 

it aut do... 399 547 561 543 73 599 650 618 594 534 587 519 441 

Orders, unfilled, end of montht-.-__.-_____- 6.24. 292 370 378 273 415 490 544 568 595 604 526 561 576 

Price, Wholesale, Ponderosa, boards, No. 3 com- 

cn sesinn dol. per M bd. ft.- 48. 51 50. 99 52.71 54. 69 54. 36 55. 23 56. 23 59. 01 61. 23 63. 22 61. 68 63. 55 64. 45 

| Na REIT Re mil. bd. ft... 360 437 555 79 671 711 718 680 676 514 517 401 384 

SS SEE Se 423 472 557 585 569 614 645 621 629 561 567 484 426 

Stocks, end of monthf--...........----.--- do...- 876 841 839 933 1,035 1,132 1, 205 1, 264 1,311 1, 264 1,217 1, 134 1, 094 

West coast woods: 

OS Cs eae eee eee do... 676 815 579 606 531 605 632 730 694 708 572 687 622 

Orders, unfilled, end of month---.......-.. Bess: 708 863 805 728 689 852 845 804 801 721 659 695 675 

RRR eae? do... 579 676 638 672 622 635 593 689 678 709 575 670 630 

A be Ge eae do._.. 599 649 643 675 571 455 632 765 695 795 626 649 618 

Stocks, end of montht._..........-. verre GGs.c- 463 492 488 485 534 545 583 599 579 501 442 462 477 


‘Revised. §Data continue series published in the 1942 Su 





{Data include Government shoes not reported separately; 
uppers); revised data beginning 1944 for these series and additional revisions indicated in note in the September 1947 Survey will be published later. 
the distribution by kinds include, beginning May 1947, small amounts that cannot be distributed to the all leather and part leather and nonleather classifications. 


o'Data continue series published in the July 1944 and earlier issues of the Survey; see note in Au 
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lement but suspended during the war pe 











tRevised series. See note marked “4” above regarding revision of the shoe series and note in February 1946 Survey explaining revision in the beginning 
January 1946 for the other indicated lumber series (with the exception of Southern pine orders and stocks and Western pine stocks), as published prior to the March 1948 Survey, have been 
revised to adjust the monthly series to Census annual production figures for 1946, and there have been unpublished revisions in the earlier data for the lumber series as indicated in notes in the 
July 1947 and April 1946 issues; all revisions will be shown later. 








riod; data for October 1941-February 1946 will be published later. 
e classifications by kinds were revised in the October 1947 Survey to include all types (leather, part leather, and nonleather 





The totals for shoes, sandals, etc., and 


st 1947 Survey for data for June 1944~May 1946. 
Southern pine price series. Data 


























































































































S-32 SURVEY OF CURRENT BUSINESS April 1948 
Unless otherwise, stated, statistics through — 1948 
and descriptive notes may found | Fepru- Sep- Octo- | Novem-| Decem- | Janu- | Feb 
Tu- 
in the 1942 Supplement to the Survey ary March April May June July August | tember a her or ary ary 
LUMBER AND MANUFACTURES—Continued 
SOFTWOOD PLYWOOD 4 
Production* 129,622 | 139,779 | 148,027 | 142,070 | 139,623 | 107,574 | 139,369 | 146,985 | 170,325 | 144,637 | 150,538 | 156,567 |._....... 
No ahiinncchseeeerudidiietecacnckacs 127,658 | 140,457 | 143,205 | 141,491 | 142,975 | 102,457 | 136,471 | 146,701 | 161,648 | 148,494 | 158,842] 150,748 |_.._._____ 
Stocks, end of month®._.............2..-.-.-. ee 31, 995 32, 146 35, 591 35, 618 31, 481 35, 937 37, 600 38, 086 44, 279 40, 340 31, 479 OO, OF Aicaunceutn 
METALS AND MANUFACTURES 
IRON AND STEEL 
Foreign trade:§ > 
Iron and steel products (excl. advanced mfrs.): 
Ex (domestic), total__........- short tons_.| * 481,259 | 637,754 | 641,931 | 657,924 | 630,731 | 571,777 | 567,395 |* 579,191 | 651,003 | 614,723 | * 635,570 | 557,417 |_-.______. 
SS VRORRGLI 8 G es S = 4, 694 9, 082 10, 160 18, 175 29, 579 20, 528 10, 717 15, 053 27,094 14, 057 26, 702 | le ee 
OS REE See ee do... 20, 305 17, 439 15, 090 15, 728 19, 400 21, 733 15, 269 14, 953 13, 579 18, 408 18, 934 ye et Sie 
SS RE BP ys ae cea 1, 511 3, 058 3, 478 2, 184 3, 410 2, 426 3, 917 1, 828 2, 025 6, 884 3, 789 i) RSS 
Iron and Steel Scrap 
Consumption, total* 4, 503 5, 136 5, 142 5, 292 5, 184 4, 752 4, 826 4, 898 5, 484 5, 176 
Home scrap*_-_.-.- 2, 406 2, 689 2, 653 2, 744 2, 560 2, 384 2, 561 2, 460 2, 865 2, 643 
Purcnaced sorap*. . .........-......-3- é 2, 097 2, 447 2, 489 2, 548 2, 624 2, 368 2, 265 2, 438 2, 619 2, 533 
Stocks, consumers’, end of month, total*-_-_- Ge... 3, 032 , 366 3, 920 4, 082 4, 067 4, 096 4, 369 4, 525 4, 489 4, 449 
inc cinnacmopacemndansnd O0..... 1, 061 1,109 1, 136 1, 133 1, 303 1, 257 1, 295 1, 436 1, 475 1, 442 
Pe xe since ce cyan ascd do...- 1, 971 2, 257 2, 784 2, 949 2, 764 2, 839 3, 074 3, 089 3, 014 3, 007 
Ore 
Iron ore: : 
All districts:* 
Sa, thous. of long tons_. 2, 591 2, 846 6, 575 10, 981 11, 643 13, 127 12,819 11, 336 10, 108 6, 043 2, 972 Vg See 
| 2S ABR ob aR do___. 1, 322 1, 425 7, 216 11, 755 12, 499 14, 069 13, 533 11, 865 10, 780 6, 306 1, 879 2 Srenireeta 
Stocks, end of month___..........-.-.--- do___. 8, 404 9, 825 9, 212 8, 438 7, 582 6, 608 5, 895 5, 367 4, 695 4, 432 5, 528 6 700 bo ocecn 
Lake Superior district: 
Consumption by furmaces.___....----.-.- do-_-.-- 6, 264 6, 979 6, 579 6, 885 6, 500 6, 156 6, 638 6, 492 7, 151 7,068 6, 970 7, 057 6, 441 
Shipments from upper lake ports_-.-.--.-- DR isso 0 0 4, 448 10, 373 11, 457 12, 614 12, 122 10, 685 9, 785 5, 877 537 0 
Stocks, end of month, total-_-_---...--.--- do_....| 24,317 17, 411 13, 555 17, 618 21, 746 28, 440 33, 896 38, 370 41, 641 43, 010 36, 095 29, 081 22, 628 
LT OB ie a ee ae 20, 938 14, 755 11, 738 15, 541 19, 594 25, 677 30, 397 34, 065 36, 852 38, 195 31, 749 25, 205 19, 412 
On Lake Erie docks..........-.-------- ae. 3, 379 2, 656 1,816 2,078 2, 152 2, 764 3, 499 4, 305 4, 789 4,816 4, 346 3, 877 3, 216 
he UD rt ETE SS at ESS a a. 198 229 263 439 479 576 597 580 573 451 297 } i Seppe rie 
Manganese ore, imports (manganese content 
° rs thous. of long tons_- 45 32 66 46 38 56 48 45 42 44 25 Stic = 
Pig Iron and Iron Manufactures 
Castings, gray iron:* 
Shipments, total_........-.- thous. of short tons_. 1,010 1, 090 1, 097 1, 097 1, 038 913 952 1, 025 1, 154 1,020 1, 066 1, 064 1, 024 
or sale.......- Pee i ee 583 634 637 633 597 519 551 591 654 562 588 584 571 
Unfilled orders for sale-._.......-----.----- = 2, 987 2, 979 2, 908 2, 783 2, 711 2, 675 2, 631 2, 680 2, 669 2, 687 2, 782 2, 803 2 769 
Castings, malleable iron:@ 
Orders, new, for sale_.......---------- short tons..} 55,938 | 50,194 | 41,994 29,006 | 31,972] 26,591 33,208 | 28, 706 40,105 | 35,804] 39,940] 49,159] 46,270 
Orders, unfilled, gC 5 aa a as do....| 274,018 280, 724 275, 415 262,117 | 248, 798 234, 656 229, 708 218, 276 210, 675 206, 510 202, 408 205, 759 209, 447 
I INI Sed kine cnesee~-- od do....| 74,683 76, 602 81, 890 75, 488 78, 524 64, 162 62, 395 71, 568 83, 976 72,111 77, 757 77, 744 75, 194 
Pp ng eis do..._| 41,684] 43,488] 47,303] 42,304] 45,291] 40,733] 38,156] 40,138] 47,706] 39,969] 44,042] 45,808] 42 589 
Pig iron: 
Tisnpaweniiiel” ialdpianee Rat? TEES thous. of short tons_- 4, 467 5, 015 4, 804 4, 982 4, 842 4, 507 4, 850 4, 745 5, 254 4, 912 Te eee PRL Tes eS 
Prices, wholesale: 
Basic (furnace)........-..---.- dol. per long ton_- 30. 00 33. 00 33. 00 33. 00 33. 00 34. 20 36. 00 36. 00 36. 00 36. 00 36. 20 38. 88 39. 00 
RARE GREET Ses SER Raaee ee:..J 30. 86 33. 55 33. 81 33. 81 33. 81 35. 08 37. 21 37. 21 37. 28 37.32 37. 53 40. 28 40. 63 
Foundry, No. 2, f. o. b. Neville Island*__do_-_- 30. 50 33. 50 33. 50 33. 50 33. 50 34. 70 36. 50 36. 50 36. 50 36. 50 36. 50 39. 50 39. 50 
Product0n?. ....-....0<00<s4 thous. of short tons_- 4, 550 5, 123 4, 830 5, 081 4,810 4, 585 4,917 4, 801 5, 228 5, 015 5,177 | 75,128 4, 780 
’ Stocks (consumers and suppliers’), end of month* 
thous. of short tons_- 735 777 741 748 769 887 831 828 769 759 Rae at peor ee 
Steel, Crude and Semimanufactures 
Steel castings:t 
GN DIRE Sb haiti rimpndnnncsoedl short tons._| 125,612 | 134,909 | 144,175 | 140,874 | 139,031 | 116,956 | 120,405 | 137,457 | 148,358 | 130,125 | 148,124] 141,068 | 142, 434 
BE CO, Wastes er newecerecesce do....| 92,822 99,701 | 106,127 | 103,779 | 103,888 85, 014 88,719 | 102,913 | 111, 288 97,143 | 110,970 | 108,282] 107,762 
Railway specialties. _-..........-...-.- do....| 28,212 | 27,125 29,185 | 28,850] 31,879] 21,280] 22,584 32,967 | 30, 452 25,835 | 34,919] 35,129] 34,800 
Steel fergings, for sale:* 2s 
Orders, unfilled, las ca ciel acide do_...| 713,909 | 717,428 | 698,615 | 662,579 | 633,467 | 630,925 | 626,227 | 617,247] 593,838 | 585,818 | 593,660 | 618,155 | 630, 860 
a a ee do_...| 581,337 | 586,992 | 570,130 | 544,058 | 519,760 | 529,817 | 526,392] 518,261 | 494,933 | 492,808 | 495,947] 517,307 | 523,319 
Press and open hammer-................- do....| 132,572 | 130,436 | 128,485 | 118,521 | 113,707] 101,108 | 99,835] 98,986 98,905 | 93,010 97,713 | 100,848] 107,541 
Sg i IS ERE ee ae do._..| 111,004 | 115,456 121,475 | 115,743] 110, 446 92, 352 98,009 | 108,804 | 123,830 | 103,740] 116,798 | 118,534] 116,676 
SPOONS MN Tt oa cin inennnncdsnaed do....| 78, 560 83, 743 90, 076 85, 729 80, 761 70, 316 69, 639 79, 219 91, 228 76, 839 86, 911 89, 677 86, 592 
Press and open hammer---.__..-......--.- do....| 32,444 31, 713 31, 399 30, 014 29, 685 22, 036 28, 370 29, 585 32, 602 26, 901 29, 887 28, 857 30, 084 
Steel ingots and steel for castings: 
i EET EES thous. of short tons__ 6,422 7, 307 7, 043 7,329 6, 969 6, 570 6, 982 6, 789 7, 560 7, 233 7, 366 7, 473 6, 940 
ge gS | ES Es or ae 92 94 94 95 93 85 90 91 98 96 95 94 93 
Prices, wholesale: 
Composite, finished steel_.......-...- dol. per Ib... . 0329 . 0329 . 0329 . 0329 . 0329 . 0329 . 0360 . 0360 . 0360 . 0360 . 0360 . 0368 0373 
Steel billets, rerolling (Pittsburgh 
dol. per long ton... 42. 00 42.00 42.00 42. 00 42.00 42. 60 45. 00 45. 00 45. 00 45. 00 45. 00 45. 00 47. 70 
Structural steel (Pittsburgh) .___-...- dol. per Ib_. . 0250 . 0250 . 0250 . 0250 . 0250 . 0256 . 0280 . 0280 . 0280 . 0280 . 0280 . 0280 . 0280 
Steel scrap (Chicago) --.--...-.- dol. per long ton_- 31. 63 36. 69 33. 05 29. 25 30. 88 36. 95 39. 88 38.75 40. 50 39.13 38. 90 39. 56 39. 13 
t Revised. 


o'Since May 1944 the coverage of the malleable iron castings industry has been virtually complete; see note in the February 1947 Survey for further information. 
§Data continue series shown in the 1942 Supplement but suspended during the war period (it should be noted that data for iron and steel are shown in long tons in th 
October 1941-September 1946 for total imports of iron and steel products and for October 1941-February 1945 for other series will be published later. The 1945-46 data for 
oducts shown in the November 1947 Survey and earlier issues erroneously include ores and alloying metals other than ferroalloys. 


at volume); data for 
imports of iron and 


steel] pr 
tFor 1948, percent of capacity is calculated on annual capacity as of Jan. 1, 1948, of 94,233,460 tons of steel; 1947 data are based on capacity as of Jan. 1, 1947, 91,241,000 tons. 
*New series. For data beginning September 1941 for softwood plywood see p. 16 of the September 1944 Survey. For description of the series on scrap iron and steel and 1939-40 data, see 


note marked ‘**’’ on p. S-29 of the Novem 


r1942Survey. The series for iron ore, all districts, are from the Department of the Interior, Bureau of Mines, and cover the entire industry, monthly 


data beginn 1943 and earlier annual totals will be shown later. Data for 1943-45 for gray iron castings are shown on p. 24 of the January 1947 Survey. For pig iron consumption and stocks 
for 1939-40 and a description of the series, see note marked ‘‘*’’ on p. S-29 of the November 1942 Survey. The series on pig iron production is approximately comparable with data in the 1942 
Supplement (data in that volume are in short tons instead of long tons as indicated); see p. S-30 of the May 1943 Survey for further information and data for 1941-42. The pig iron price series 
replaces the Pittsburgh price shown in the Survey prior to the April 1943 issue. For 1945 data for steel forgings see note on p. S-32 of the March 1947 Survey; data for total shipments, including 


shipments for own use, and steel consumed have been discontinued. 
tRevised series. Data for steel castings are estimated industry totals; see note on p. S-32 of the July 1946 Survey for comparable figures beginning January 1945. 
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METALS: AND MANUFACTURES—Continued 





March | April | May | June July | August | ,S¢P”. | October a al gt Janu- | Febru- 
































IRON AND STEEL—Continued 
Steel, Manufactured Products 


Barrels and drums, steel, heavy types:® 









s , end of month_..-_-_- thousands-__ 15, 867 14, 976 14, 542 14, 370 13, 612 13, 255 12, 340 11, 204 10, 946 10, 450 12, 461 ye Raerticy 
ee e ae EE 2, 064 2, 291 2, 455 2, 303 2, 244 2, 188 2, 208 2, 210 2, 304 2, 064 2, 388 — 9 Staeetinagy 
ERS eS Se G0.... 2, 066 2, 292 2, 455 2, 306 2, 242 2, 185 2, 212 2, 201 2, 305 2, 075 2, 385 / 5; TE 
Stocks, end of month__.._............-.-..- me... 25 25 25 21 23 26 22 31 29 18 21 Staak 

$ b rs: 
— — wills — ee thous. of sq. ft_- 1, 343 1, 421 1, 366 1, 428 1,904 1, 620 1, 434 1, 245 1, 167 1, 202 1, 388 1, 106 1, 532 
ee a Ra number. 1, 265 1, 348 1, 335 1, 212 1, 345 1, 563 1, 452 1,417 1,331 1,176 1, 276 1, 102 1, 219 
Cans, metal (in — c—_ meee Fl 
use), tota. 
eee en oe short tons__| 157,765 | 179,924 | 204,678 | 207,208 | 232,612] 309, 65 387,817 | 354, 726 
NS fk oe oe ok oo a eee do_..-| 111,154 | 125,683 | 139,536 | 145,830 | 168,249 | 235,856 | 315,028 | 278, 488 
OS SSS ENS do....| 46,611 54, 241 65, 142 61, 378 64, 363 73, 803 72, 789 76, 238 
0 SS eee ee ae do....} 123,768 | 142,661 | 160,107 | 165,085 | 193,275 | 275,571 | 344,269] 310,982 
Commercial closures, production*- ------- millions_- 1, 154 1,174 1, 083 984 845 781 890 949 
Crowns, production*___-.-_---.--- thousand gross_.} 24, 136 26, 265 27, 219 25, 058 24, 261 27,377 27, 229 30, 019 
, net shipments: 
7~—_ oe ; eer . , of short tons_- 4, 626 5, 304 5, 446 5, 442 5, 264 4, 975 5, 278 5,119 
Merchant bars-- 474 558 549 561 501 493 534 484 
Pipe and tubes. 428 502 518 535 527 480 517 497 
"aaa a 445 527 555 579 563 464 540 495 
SaaS 191 181 206 204 205 199 190 182 
Sheets eel 1, Ta 1, 7 1, re 1, a 1, 1, Fe 1, Ls 3, ia 
SE EN IE De -do-- i < : : 
a 136 144 151 150 141 131 135 M42 
tural shapes, heav a 3¢ 2 3 3E 
rin ante oad tensor tit ‘ 229 293 318 305 308 324 336 304 
Wire and wire products___..-.-----.----- do-_. 364 396 425 425 407 335 393 410 
NONFERROUS METALS AND PRODUCTS 
Aluminum: a 
Imports, bauxite§_....-.------- ma me tons_.| 166,616 | * 157,337 | 129,133 | 189,615 | 173,706 | 181,999} 164,098 | 163,480 | 118,658 | 134,148 | 133,995 | 209,470 |__..._... - 
tings (N. Y. 
vial: teapegeanaa aaaatinmaiaes dol. per Ib..| .0755] 0725] 0719] .0667] .0444] 0440] 0600] 0617] 0625] 0625] 0670] 0711]  .0725 
hi ts, total® 
Abuminam fabricated products, shipments em, | 16.7] 1086| 123] 1443| 1909) sn¢)> ans) ama) eee set ae ee 
ES ee ee eee OG:..4. 37.8 42.3 41.7 37.4 33.0 30. 2 30. 4 35.9 40.5 34.7 37.5 gO ible ea 
Wrought products, total*__.....-.-.---.--- do....| 124.0 116.5 110.7 106. 8 91. 9 91.4 101.8 119.3 146.9 133.2 138.1 139.6 135.9 
Plate, sheet, and strip*..........-.-.----- M:..- 96.7 91.1 83. 4 81.7 70. 5 72,1 82.5 98. 1 120. 4 108. 0 110.3 109. 7 105. 7 
Brass sheets, wholesale price, mill_-.--- dol. per Ib_- . 275 . 289 . 289 . 293 . 300 pe . 296 . 296 . 296 - 296 . 296 . 296 . 302 
Copper: : 4 
} ‘ factures$4_ short tons..} 11,018 | + 13, 467 11,721 | + 14,021 17, 254 14, 569 21, 606 18, 337 19, 295 22, 497 19, 837 pa |) REO 
or re be nrerune mean oF. Meet do....| 26,114] 26,291] 23,203] 40,138] 52,527| 37,524] 44185] 41,506] 44,045] 36,902] 54°513| 30,435 |......... 
For smelting, refining, and export§_------ G0... 8, 784 6, 944 7, 989 3, 233 4,115 3, 519 2, 492 3, 338 5, 286 4, 864 1, 251 hie 
For domestic consumption, total§ See : “a 17, 330 19, 347 15, 214 36, 905 48, 412 34, 005 41, 693 38, 258 38, 759 32, 038 53, 262 30, ee ee 
Jnrefined, including scrap§_...-------- do-.--- 7, 805 12, 158 9, 754 25, 099 32, 993 18, 796 24, 679 26, 620 18, 515 21, 694 29, 612 Oe "FD et ea 


| Seeger ee 7, 189 5,460| 11,806] 15,419] 15,209] 17,014] 11,638| 20,244] 10,344] 23650] 17,304|......__- 

Price, wholesale, electrolytic (N. Y.)--dol. per Ib_- - 1935 . 2091 . 2123 . 2211 . 2135 - 2123 . 2123 . 2123 - 2121 - 2120 . 2120 . 2120 . 2120 
Production:# 

Mine or smelter (including custom intake) 









































short tons__| ! 74, 560 84, 445 89, 093 91, 275 82, 334 79, 152 83, 301 83, 922 76, 815 72, 534 80,954 | * 82,427 83, 052 
RES Se, es SS, do....| 197, 598 95, 964 104, 596 108, 536 103, 474 94, 610 88, 122 92, 146 108, 277 97, 525 108, 816 102, 314 93, 588 

Deliveries, refined, domesticc’_-_.--.------- do_...| 1122,157 | 123,382] 117,557} 118,120] 116,678| 109,822 96, 374 95,640 | 112,310] 106,232 | 113,446] 118,855] 106,823 

Stocks, refined, end of monthg’....--.---.- do_...| | 88, 368 83, 736 86, 496 84, 560 82, 542 77, 773 77, 212 80, 113 74, 507 66, 622 76, 035 71, 533 70, 146 

ad: 

Imports, total, except mfrs. (lead content) §.do--_- 12, 405 18, 898 18, 585 18, 113 23, 058 13, 030 21, 099 14, 261 14, 132 27, 416 23, 706 CO rs a 

] - 
"et medeeae. Rae ee bees! Ee 29, 817 32, 134 32, 979 82, 772 32, 452 29,106 | «30, 597 30, 647 32, 512 30, 618 30, 567 , | Saas 
Receipts by smelters, domestic ore:o’_.-..do...-| 32, 157 36, 328 37, 581 34, 269 33, 688 31,877 32, 271 32, 081 33, 780 31, 600 34, 797 32,019} 32,414 
Refined: 
h le, pig, desilverized (New York 
pen Smolen, Bis OTOL per D. . 1318 . 1496 . 1500 . 1500 . 1500 . 1500 - 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 
Production, totalo’.....-...---.---- short tons._| 44,053 51, 239 53, 424 53, 822 45, 235 46, 012 46, 409 46, 827 50, 248 51, 481 49, 337 | + 50, 821 43, 598 
> = “Sl Sears = 41, 210 46, 699 48, 995 49, 984 41, 505 42, 536 43, 725 43, 545 46, 919 47, 903 45, 538 47, 421 , 400 
SE see nt aka! Deeb do__.- 49, 638 52, 465 50, 568 50, 482 54, 627 51, 989 46, 646 43, 483 56, 247 55, 034 52,354 | * 51, 958 47, 200 
in Stocks, end of montho’_........-.--.---.- : ae 43, 233 41, 990 44, 834 47, 233 37, 836 31, 290 31, 048 34, 385 28, 370 24, 809 21, 787 | * 20, 645 17, 034 
a sy 
| ee ee long tons_- 1,774 0 3, 937 1, 409 694 2, 596 8, 350 2, 989 1, 745 1, 439 2, 566 5, Re 
Bars, blocks, pigs, etc._...........-.-.-_- me. 419 60 33 54 443 3, 406 2, 105 6, 470 3, 429 2, 443 , 855 Ye Sere 1 
Se wholesale, straits (N. Y.)-.--.- dol. per Ib_- - 7000 - 7000 . 8000 . 8000 - 8000 . 8000 . 8000 . 8000 . 8000 . 8000 . 8539 . 9400 . 9400 

Ine: 

Imports, total (zinc content) §.......-- short tons. 34, 914 19, 911 33, 853 27, 216 31, 601 41, 030 29, 364 22, 061 33, 645 19, 140 33, 415 33, CR. A. cnakitine 
For smelting, refining, and export§___.__- do....| 22, 482 5, 842 10, 083 6, 367 11, 534 9, 025 8, 430 1, 510 562 5, 659 10, 392 123 Dicncadieas 
For domestic consumption:§ 

Ore (sine content).....................- do-._.- 6, 793 6, 981 18, 847 13, 940 15, 228 26, 406 17, 842 14, 953 27, 295 9, 160 12, 939 A St ae 
OS ee do._-. 5, 639 7, 088 4, 923 6, 909 4, 839 5, 599 3, 092 5, 598 5, 788 4, 321 10, 084 <4 Bee 
ptine production of recoverable zinc*_.....- do....| 51,338 55, 295 57, 328 57, 902 60, 879 46, 526 47, 700 46, 817 50, 296 48, 332 47,790 48, 183 }_-..... isan 
ab zine: 
Price, wholesale, prime Western (St. Louis) 
dol. per Ib_- . 1050 . 1050 . 1050 . 1050 . 1050 - 1050 - 1050 - 1050 - 1050 . 1050 - 1050 . 1108 . 1200 
UNE 605. 2G cacccendwsecdes short tons.._| 65,198 | 75,376] 73,891 73,970 | 70,990} 69,128] 66,852] 67,867] 71,745] 69,682] 70,996] 71,505] 66,784 
|. ER RS SP do....| 76,074 75, 788 72, 243 70, 803 63, 527 59, 737 89, 314 92,549 | 129,046 79, 789 72, 151 84, 431 68, 396 
es ee do....| 65, 356 67, 325 61, 715 58, 827 52, 390 44, 801 52, 122 50, 558 57, 564 59, 154 61, 258 64, 605 62, 503 
Stocks, end of monthd’___....------------ do....' 162,461 ' 162,049! 163,697 ' 166,864! 174,327! 183,718! 161,256! 136,574 79, 273 69, 166 68, 011 55, 085 53, 473 


* Revised. @ Beginning 1943, data have covered the entire industry. 1! See note marked ‘‘<"”’. 4 January 1497 revised, 14,971 short tons. 

tit is believed that data beginning 1945 represent substantially the entire industry; in prewar years the coverage was about 90 percent. 

©Total shipments less shipments to members of the industry for further conversion; data prior to 1944 were production for sale. 

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. The data shown above for 
total imports of zinc and imports of zinc ore, and data beginning March 1945 shown in previous issues, have been revised to correct an error. 

o' Beginning January 1947 data for copper include copper from all sources; data prior to 1947 published in earlier issues relate to domestic and duty-free foreign copper: stock figure for January 
1, 1947, comparable with later data, is 104,704 tons; the November 1947 Survey provides January-March 1947 figures for production, deliveries, and stocks comparable with earlier data; deliveries 
include deliveries of Office of Metal Reserve copper for domestic consumption; stocks of Office ef Metal Reserve copper are not included in the stock figures. For data for January 1942-April 
1944 for these series, and also for the indicated lead and zinc series, see p. 24 of the June 1944 Survey. Total shipments of zine include for August-November 1947 shipments for Government 
account in addition to shipments to domestic consumers and export and drawback shipments. 

‘New series. See note marked ‘‘*”’ on p, S-33 of the February 1947 Survey for description of the data on aluminum fabricated products and reference to 1945 figures for the total; data prior 
to 1946 for the detail will be published later. Data for closures, crowns, and metal cans are compiled by the Bureau of the Census and cover all producers; for data for 1943 to 1945 for metal cans 
See p. 24 of the December 1947 Survey; data prior to 1946 for closures and crowns will be shown later. Data for mine production of lead and zinc are from the Department of the Interior, Bu- 
reau of Mines, and are practically complete; monthly figures beginning July 1941 and earlier annual totals will be shown later. 

tRevised series. Data shown above and data from the beginning of 1946 in earlier issues include production from both domestic and foreign ore; the 1946-47 data are incorrectly shown in 
ae 1947 and earlier issues as production from domestic ore which is no longer reported separately. Some secondary material is included insofar as it enters into base bullion and loses 
entity. 
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METALS AND MANUFACTURES—Continued 





HEATING APPARATUS, EXCEPT ELECTRIC 


Boilers, radiators and convectors, cast iron:§ 
Boilers 


(round and square): 
duction a 29, 452 28, 849 29, 528 25, 838 20, 506 25, 175 29, 080 33, 090 29, 381 28, 583 29, 954 29, 483 


























as - -<-- 
EERIE 26, 073 25, 326 238, 185 26, 342 21, 045 28, 469 30, 464 37, 059 31, 372 28, 583 22, 744 18, 660 
Stocks, end of month___.....-.-.--------- 41, 461 44, 984 51, 327 50, 824 50, 285 46, 991 45, 607 41, 638 39, 749 39, 749 46, 959 57, 443 

Radiation: 

Prod a 4, 862 4, 820 4, 984 4, 472 4, 302 4,073 4,749 5, 863 5, 217 5, 201 5, 406 5, 138 
Shipments. d 4, 200 4, 441 4, 597 4, 746 4, 698 4, 032 4, 540 4,7 5, 980 5, 247 5, 388 5, 168 5, 010 
Stocks... LE wok 2, 254 2, 675 2, 899 3, 137 2, 909 3,179 2, 712 2, 675 2, 558 2, 528 2, 341 2, 632 2, 664 

Boilers, , shipments®___....-...--.-- number... 60, 821 67, 140 66, 597 64, 415 55, 220 48, 454 52, 967 51, 986 56, 372 46,011 | * 42, 884 Sl, Tae aud 

Oil burners:® 

Orders, new, net.......----..-- 11, 795 |! —10, 338 5, 959 34, 963 1, 650 85, 573 37, 582 | !—4, 421 | !1—58, 225 3,127 | 1—57, 559 |__---...... 

Orders, unfilled, end of month. 1,077, 832 | 968,114 | 874,902] 804,608 | 703,704 | 666,633 | 576,254 | 443,385 | 304,238 | 249,237 | 149,902 |-___-72277 

EE GG SI tl A be 8 96, 694 99, 380 99, 171 105, 257 102, 554 122, 644 127, 961 128, 448 80, 922 58, 128 0 re 

Stocks, end of month do... 1, 903 14, 745 13, 337 15, 392 18, 924 22, 657 20, 335 20, 462 20, 493 25,513 | * 36,418 MOMS So ccaire 

toves and ran domestic cooking, exc. electric:* 

«: Production, — alt number..| 281,510 | 305,406 | 313,694 | 288,178 | 287,697 | 256,785 | 259,863 | 200,760 | 331,756 | 285,127 | + 283,682 | 313,949 |____-_._.. 
Ti all RIE Sc aR ae ' ee 40, 411 46, 175 49, 288 44,814 39, 373 36, 126 36, 945 35, 631 34, 603 31, 323 30, 635 = 35 er eee & 
Gas (incl. b low and combination)...do_...| 188, 387 203, 631 210, 406 193, 684 202, 954 379, 647 186, 231 213, 436 256, 241 215, 849 | * 210,620 | 227,609 |_......__. 
Kerosene, gasoline, and fuel oi]__-.-....-- : aS 52, 712 55, 600 54, 000 49, 680 45, 370 41,012 36, 687 41, 693 40, 912 37, 955 42, 427 St Le 

Stoves, domestic heating, production, total*..do__..| 360, 150 | 388, 957 416, 216 412,517 | 446,533 | 477,651 559, 473 691, 341 785, 087 619, 948 | 583,737 | 415,262 |__--..._.. 

ei ER, Si Ra a See 89, 049 97, 264 95, 063 92, 349 90, 728 103, 459 109, 048 142, 698 169, 468 124, 375 93, 618 Se ee 
RS Sa a il eR tel ee RE Bit do....| 139, 879 159, 496 175, 282 157, 716 175, 940 186, 412 216, 767 254, 517 293, 879 264, 904 | * 274, 762 Se Se 

Kerosene, gasoline, and fuel oi]*__..._.-.--- do._..| 131,222] 132,197 145, 871 162, 452 179, 865 187,780 | 233,658 | 294,126 | 321,740 | 230, 669 | * 215, 357 ge ees 

Warm-air furnaces (forced air and gravity air flow), 
shipments, total*___.......-.- 1eRRER »S number-. 66, 308 60, 196 55, 297 54, 864 54, 985 56, 498 80, 891 90, 210 108, 419 72, 629 | * 67, 567 46,6631; ......... 

OS SERGE Ee Be Ai GS Su “WR? 23, 944 14, 562 14, 209 9, 876 9, 669 9, 569 13, 563 15, 214 19, 632 13, 522 15, 306 NS a 

yi ea 0 EL. ARS Bo RE Bs act do. .i. 17, 552 22, 683 22, 050 24, 631 25, 128 21, 757 32, 480 34, 286 36, 739 27, 791 28, 324 ft . See, 

Ee ELE MEE SE PLS at do._.- 24, 812 22, 951 19, 038 20, 357 20, 188 25, 172 34, 848 40, 710 52, 048 31, 316 24,012 Ft (eae 

Water heaters, nonelectric, shipments*_-__-_- do....| 270, 843 282, 408 244, 626 210, 487 192, 372 197, 485 217, 966 210, 350 229, 169 185, 924 174, 704 yf a ey 

MACHINERY AND APPARATUS 

Blowers, fans and unit heaters: 

Blowers and fans, new orders- - - --- thous. of dol__|---------- i ) eee ee |) a iccdewens i {aaa ee ee hy ae epee Bee 

Unit heater group, new orders__...-.-.-.--- SS > BP F - . | aay aaeenee Se SESS © |. aie EAR ee TL Ee eoeene: siete ae 

Foundry equipment: 

New orders, net, total.........-.--- 1937-39= 100_-. 521.9 573.8 512.1 548. 6 649. 9 458.7 468.9 455.1 520.0 370.1 Rear! Meme ec 7 
eS SSeS ae EE | aE 472.5 532.3 445.9 525.9 658. 9 426.1 411.3 393. 1 438. 2 286. 1 3 | eee See 
ipa Oi RE, She RE * eS. 682. 9 709. 5 727.9 623. 0 620.7 565. 3 656. 8 657.7 786. 7 643.1 SY ee te eS 

Machine tools, ship ts*__ thous. of dol..| 26, 765 29, 012 26, 857 25, 791 24, 383 18, 924 18, 520 22, 285 27, 545 24, 566 , te RETR E) Sit ey ae 

Mechanical stokers, sales:® ‘ 

ee a 2 ee number... 2, 306 3, 598 4, 061 5, 281 5, 851 7, 092 9, 041 9, 838 8, 194 3, 728 2,492 | * 2,685 4, 312 

Classes 4 and 5: 

SDR SE Rc ee a 177 280 174 170 270 380 398 345 273 208 230 168 191 
ee EO eae ee 52, 705 56, 661 57, 563 52, 981 63, 168 81, 269 97, 752 80, 640 52, 523 51, 603 50,946 | * 64,870 68, 150 


Pumps and water systems, domestic, shipments:® 
28, 310 36, 261 36, 578 38, 745 36, 946 23, 561 21,101 26, 618 36, 213 30, 292 40,363 | * 43,490 34, 524 





Domestic hand and windmill pumps. -_-number-- 

Water systems, including pumps, total___-- do...- 64, 455 62, 586 70, 792 61, 045 54, 300 §6, 183 61, 559 3, 181 73, 688 56, 936 60,737 | * 61,005 58, 192 
pea aR cas Fi aenee Rene Cnwaa tema do....| 33,930} 32,773 | 35,671 29, 173 21, 564 26,015 | 28,150} 28,580} 32,005 25,130] 27,789 | * 27,326 | 26,515 
PE ink aumcnensmemaes: ae pore | Se 30, 525 29, 813 35, 121 31, 872 32, 7. 30, 168 33, 409 34, 601 41, 683 31, 806 32, 948 33, 679 31, 677 

Pumps, steam, power, centrifugal and rotary, new } 
orders NED ROMER, gap oes nm om, of dol... 3, 506 3, 464 3, 638 2, 973 2, 999 8, 148 3, 843 8, 355 8, 475 2, 673 3, 480 3, 819 3, 635 
Scales an ances (except laboratory), shipments, 
yp apnent 2 EB a ies thous. of dol. _|---------- yf eS eee 8 OSE, Sates eebel - SRN Esc cebuseeds iccacwind DUO hic DAE. a 
Sewing machines, heads, production:* 
Nile La sa ee a A: number..| 11, 368 11, 687 14, 002 11, 835 Lg ene ee Suenos (me Rees Spereres Yeah bc ee Boe = 
ELECTRICAL EQUIPMENT 
Battery shipments (automotive replacement only), ‘ 
OO Pe REE AEE EO thousands. . 1, 601 1, 798 1, 868 1, 873 1, 737 1, 433 2, 073 2, 415 2, 854 2, 683 2, 597 2, 413 2, 246 
Domestic electrical appliances, shipments: 

Vacuum cleaners, total®.._........-.-.- number..| 279,219 | 327,528 | 341,360 | 330,675 | 343,229} 293,465 | 296,570 | 347,601 |..._._. ae Se pe ae eh Pe, Fe ae wee Se 
(OS be a, Ee Ge RS OS do._..| * 272,207 | 321,515 | 330,426 | 318,094 | 329,986 | 280,585 | 279,237 | 328,630 | 359,040 | 350,341 | 373,254 | 304,273 | 311,342 
ESN RRR Pa RS SIS Re 6, 292 6, 013 10, 934 12, 581 13, 243 12, 880 17, 333 3 2 eee ae eee Pa FE SI S| ae RRS ote 

OS S| Sea att do....| 255,611 | 290,397 | 320,969 | 313,724 | 314,705 | 281,826 | 279,229 | 354,094 | 397,113 | 365,579 | 351,152 | 358,445 | 360,029 

Electrical products: 
Insulating materials, sales billed_--.-.- 1936=100_- 378 405 405 361 352 324 320 350 381 345 gg Sees, bee Cc 
Motors and generators, new orders. -.......do_-.-|---------- i Senge So) Ameena TY Be sates ea bike mirnemncdete _, CE Se  ) ERREES HR 
Furnaces, electric, industrial, sales: J 
WO ED pt ER 3.2 2S kilowatts. 5, 060 6, 514 8, 854 3, 586 3, 341 5, 298 4, 464 4, 465 6, 378 3, 344 26, 435 hs Seo 
Value....._. satiate hi Rae TE thous. of dol-_-. 476 551 1,079 389 308 432 565 354 677 350 1, 831 | § aeee & 
Laminated fiber products, shipments- ---.--- do.-.- 4, 471 4, 859 4, 687 4, 092 4, 150 4, 002 3, 619 4, 150 4, 397 8, 812 4, 205 4, 221 4, 162 
Motors (1-200 h. p.):7' 

Polyphase induction, billings__.....-------- eS, ae ~s<| | yee |..-.. SRE! LTE 7. SE SE eS 8 eS Eee 9 a) eee, AUPE,” Se 

Polyphase induction, new orders. .------ A BE US ee 5 Ee oe Eee F =) ERIS. SRR |. EE Sheet Cee RG, Bese. 

Direct current, billings_.--.- NE Baie | GSD, RRs <) | eee Seen & | tS Seas: GR ARE Bi Sho 

Direct current, new orders. -.-....-..-.---.- EPR ERS 8. 9 aes (nee eS abl SE Reet & | MARES SE: <9 CRA tee 

Rigid steel] conduit and fittings shipmentst 
short tons.-. 18, 757 20, 088 21,110 22, 141 22, 218 20, 821 19, 745 23, 638 23, 664 22, 336 25, 319 20, 882 22, 730 












































Vulcanized fiber: 
Consumption of fiber paper---_.....- thous. of Ib_- 4, 488 4, 598 4, 824 5, 086 4,771 4, 582 5, 124 4,820 5, 442 5, 107 4, 852 5, 065 4, 532 
REARS RR ge SO RRRRE 22ST thous. of dol_- 1,744 1, 757 1,791 1, 758 1, 625 1, 425 1, 559 1, 599 1, 731 1, 486 1, 457 1, 540 1, 461 
r Revised. 


1 Cancéllations exceeded new orders. 
See p. 24 of the January 1947 Survey for available data for 1942-45 for cast-iron boilers and radiation; these series continue data published in the 1942 Supplement. 


See notes on the indicated items on p. 8-33 or S-34 of the September 1947 Survey for source and coverage of data for vacuum cleaners and coverage of the data for oil burners, mechanical 
stokers, and pumps and water systems. ta for washers are from the American Washer and Ironer Manufacturers’ Association and beginning January 1947, are estimated industry totals 
based on reports representing around 92 percent of the total; earlier data cover only companies reporting to the Association; comparison with total industry shipments compiled by the Bureau 
s he enya A = January-September 1946 indicates that data for this period represented about 97 percent of the industry; information is not available at present on the coverage of data for the 

er ts) . 
o Beginning 1947 data for motors are collected quarterly and data shown are quarterly totals; the 1947 data for polyphase induction motors include 6-7 companies and for direct current 
motors 2-3 companies which did not report prior to 1947; information regarding the effect of these additions on the coraparebtiity of the data is not available at present. 
*New series. Data for yo boilers, stoves and ranges, warm-air furnaces, water heaters, sewing machines and scales and balances are compiled by the Bureau of the Census and are com- 
[rae or practically complete; data for 1943-45 for domestic heating stoves are shown on p. 20 of the April 1947 Survey; data prior to 1946 for the other series will be shown later (data beginning 
arch 1944 for total shipments of warm-air furnaces are available in the May 1945 Survey). For source of data on machine tool yee weegeried and reference for 1940-42 data, see note on p. S-34 of 
February 1947 Survey and for data beginning August 1942 for automotive replacement battery shipments, see p. S-31 of November 1943 Survey. 
+Revised series. See note in February 1947 Survey regarding unpublished revisions in the indexes of new orders for motors and generators and sales of insulating materials; the index for 
motors and generators is now computed on a quarterly basis and represent quarterly totals. Data on rigid steel conduit and fittings were revised in the July 1946 Survey (see note in that issue). 
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Unless otherwise stated, statiation, Ghanuat Gone 1947 : 
ia 1941 and descriptive notes may oun e ' a ‘s Seca - ~ 
, in the 1942 Supplement to the Survey Febru- | March | April | May | June | July | August | ,S¢P. | Goto | Novem-| Decem- | Janu- | Febru 


PAPER AND PRINTING 

















































































































- PULPWOOD AND WASTE PAPER 
Pulpwood:* P Pa és 
Consumption. -.-...... thous. of cords (128 cu. ft.)_- 1, 523 1, 702 1, 647 1,714 1, 634 1, 559 1,675 1, 589 1, 744 1, 679 1, 605 * 1,734 
te A EE Sea Seka e” °F A 1, 861 1,819 1, 430 1, 465 1, 683 1, 901 1, 958 1, 908 1, 826 1, 480 1,613 | *1,813 
Stocks, end of month..........-...---.-.---d0.-.- 4, 153 4, 255 4, 035 3, 767 3, 816 4, 161 4, 437 4, 736 4, 795 4, 567 4,566 | ° 4,646 
aper:* 
83 i aein........-- _-------------Short tons..| 620,667 | 684,637 | 668,727 | 693,879 | 648,768 | 607,061 | 650,690 | 638,318 | 684,375 | 635,597 | 625,971 | * 674,747 
4 i RRR venneesbecdeltneae do....| 587,481 | 667,975 | 711,509 | 697,152 | 656,684 615,155 | 629,114 | 643,222 | 735,250 | 638,505 | 633, 122 | r 614, 143 
3 rie Sea Pk FREE do.-..| 458,826 | 435,411 | 475,915 | 473,917} 481,911 | 482,302 | 462,248 | 467,651 | 512,880 | 514,039 | 521,019 | 458, 366 
38, WOOD PULP 
10 Exports, all grades, total§.......-.- -do....| 9,534 | 11,928] 13,140] 14,161 7,951 7,244| 13,358] 11,603] 16,000] 10,334 8,278 | 11,109 
Imports, all grades, total§___----- -do...-| 160,791 | 141,995 | 148,921 | 175,067 | 227,246 | 225,807 | 275,187] 186,631 | 195,884] 188,053 | 210,216 | 187, 293 
ae leached sulphate$§-_ ---------- Fee -do.-.-| 20, 567 14, 132 13, 402 19, 988 17, 008 20, 133 28, 527 21, 301 22, 302 23, 009 24, 20, 898 
Unbleached sulphate§_---.---. —— -do.-.--| 26,615 17, 872 21, 673 28, 669 46, 816 53,044 75,965 | 37,060 36, 470 48, 938 42, 907 38, 625 
ce Bleached sulphite$......-.-.-.------------- do.-.-} 38,318 39, 610 43, 417 40, 330 45, 672 48, 678 53, 098 44, 037 53, 458 40, 544 49, 427 36, 541 
ane Unbleached sulphite$----- eeeae ne ate -----do...-| 54, 596 48, 190 44,022 59, 488 89, 065 75,229 | 84,872] 54,996 56, 602 53,939 | 66,043} 64,078 
=° hele akecd: bier oaniemsteaiswetranesnnneniacigweninens oe 1, 699 1, 597 1, 621 1, 592 1, 692 1,719 1, 804 1, 864 1, 929 2, 075 2, 293 1, 884 
ac: Groundwood§._...---------------- wers-«-0- do...-| 18,996 20, 594 24, 786 25, 000 26, 993 27,004 30, 921 27, 373 25, 123 19, 548 24, 711 25, 267 
ction:t 
at a oy OS thous. of short tons_- 7 912 1,013 985 1,040 995 935 1,026 970 1, 080 1,022 975 1, 054 958 
om Bleached sulphate_-_--.---.--------- short tons..| * 79,993 89, 792 87,175 92, 484 90, 141 92, 058 98, 415 92,335 | 103, 347 93, 744 91,569 | 102, 531 95, 088 
Nee Unbleached sulphate___--.-- Sheniiontauens do...-| * 321,077 | 354,293 | 337,047 | 366,873 | 354,853 | 331,275 | 365,355 | 333,030 | 374,438 | 356,488 | 332,597 | + 373,387 | 321,080 
bac Bleached sulphite._------- dwemcerans=% ---do.-.-| 146,907 | 162,270 | 160,223 | 164,791 | 152,426 142,436 | 161,922] 154,960 | 172,429] 163,508 | 155,379 | 164,244] 157,233 
— Unbleached sulphite-....-...-.---.-- a-5-G0..<-| ' GB O02 73, 967 74, 131 79, 133 73, 518 64, 268 76, 291 74, 753 80, 272 77, 186 78, 176 82, 206 76, 586 
sie Dit tct niece nstacaccesddnwianwnenates do...-| 37,696 42, 092 41, 655 43, 324 41, 696 38, 345 40, 881 40, 182 43, 840 42, 218 41, 668 43,933 | 39,762 
=<. Groundwood_.----- Sp tasestar alk a al aeogneiqen 4 do.---| 160,178 | 180,184 | 179,324] 184,506 | 173,802 | 160,507 | 170,080| 161,635 | 176,593 | 168,859 161,047 | 161,067] 150,488 
sini Defibrated, =" 000.9. ....-..-2-s-<- do.-.-| 55, 206 63, 988 63, 956 67,096 | 64,664 62,000 66, 877 69, 080 79, 974 75, 041 69,718 | 79, 051 75, 000 
; ks, end of month: 
ais Stel, all grades: _...-.--------------------- do...-| 74, 465 79, 694 83, 786 95,771 | 103, 598 96, 601 99, 834 94, 121 93, 244 | 109, 968 98, 928 91, 271 94, 543 
=aq Bleached sulphate .--.........-.-------«- ere 6, 990 7, 447 6, 926 7,079 7, 108 7, 320 5, 259 5, 508 5, 886 6, 089 4, 439 6, 316 7, 558 
wa Unbleached sulphate-_...-.-.------------- do.-.- 7, 809 7,043 8, 331 7, 545 8, 067 6, 311 8, 050 10, 507 10, 032 13, 270 9, 815 11, 786 11, 551 
<= Bleached sulphite__--.....--------------- do.-..| 17,747 21,004 20, 564 26, 295 27,475 23, 952 31, 604 30, 288 36, 547 42,846 | 37,308 28,933 | 30,525 
—<— Unbleached sulphite-.--.-.-.------------- do---- 9, 938 11, 128 10, 645 13, 527 15, 332 14, 143 16, 982 16, 869 14, 764 17, 716 18, 452 16, 103 14, 427 
a SE Se snghcdante rere-e- G0... 2, 808 2, 422 3, 052 2, 709 3, 102 2, 858 3, 073 2,771 3, 033 3, 492 2, 895 3, 020 3, 454 
Groundwood_.--------- nai tongs Ae oo-e-= ---d0....| 27,188 28, 630 32, 046 35, 452 39, 626 38, 725 31, 551 23, 660 18, 193 21, 702 21, 615 20, 368 22, 316 
PAPER AND PAPER PRODUCTS 
Dic All paper and paperboard mills:* 
bie bon and paperboard production, total 
; thous. of short tons-- 1, 626 1, 800 1, 754 1, 834 1, 728 1, 625 1, 763 1, 720 1, 898 1,777 1,743 | +° 1,866 1, 699 
ers NS ee eee a eer 5 OR Se ee, 819 901 885 930 883 817 892 873 956 898 894 * 949 880 
*-- OE EEE SD EE Ae 722 802 777 805 751 708 767 742 827 767 740 808 714 
: ee Oe a ae 85 * 98 92 99 95 101 105 105 115 lll 109 110 105 
Paper, excl. building paper, newsprint, and paper- 
board (American Paper and Pulp Association):t 
12 Orders, new @ --..----- caeanaeed -----Short tons.-| * 668, 637 | " 733,372 | * 686,012 | * 714, 296 | * 702,200 | * 664,872 | * 687, 500 | r 731,808 | * 751, 536 | * 697,825 | * 714,929 | + 798,734 | 663, 412 
Production____-- Sainieneits rovaddacve venpousue do.-.-| 666,630 | 732,863 | 711,517 | 752,028 | 714,440 | 653,710 | 719,979 | 702,581 | 776,549 | 732,765 | 733,484 | «777,653 | 699, 575 
4 Shipmentse -...-.-- ewe eseneoceyeetwnnnes do-...-| 669,850 | 723,307 | * 710, 572 | * 745, 783 | * 711,061 | * 648,003 | * 727,183 | + 693, 566 | * 778,752 | 729,868 | * 728,969 | * 772,448 | 703,340 
Fine paper: 
: Or ere, Dew Ded SEE CIE © Oe eee ae = 2a do.-.-| 92,821 | 115,808 | 98,528]  90,189| 102,765} 98,017| 91,204] 94,838] 109,851] 82,720] *89,886|*112,625| 88,910 
124 Orders, unfilled, end of month. -...-.-.---do.-.-| 156,504 | 167,155 | 160,737 | 144,032 | 149,790} 150,2€0| 143,020 | 136,927 138,850 | 121,422 | "112,523 | 123,500 | 117,725 
; Progucuen.......--.-. awsome _——— wee¥se% do.-.-| 97,068 | 106,484 | 102,434] 107,558] 101,311 ), 227 | 103,610 | 101,775} 111,114] 101,954 | * 103, 495 | © 106, 981 97, 650 
15 Shipments.._----...-.---.-- harbuwente ..-do....| 97,957 | 105,441 | 101,268 | 108,076 | 100,289 |  86,642\ 105,582| 98,680| 111,732] 101,168 | 95,773 |* 108,640 | 96,050 
77 Stocks, end of month___-..-- ~a-----------G0.-.-| 48,191 | 49,737] 49,980] 50,448| 53,782} 52,720| 50,530| 52,120| 51,770| 683,705 | * 54,234] *51,020| 51,945 
Printing paper: 
35 + wt ve oe ene Serres veces -----d0.-.-| 234,000 | 250,524 | 237,015 | 260,602 | 242,080 | 234,580 | 249,259] 277,581 | 249,016 | 252, 829 | * 252,172 | + 279,984 | 223,677 
Orders, unfilled, end of month__-... -.--d0...-| 294,419 | 292,123 | 282,003 | 275,565 | 279,900 | 266,490 | 269,159 | 299,893 | 269,004 | 267, 430 | * 254,943 | + 263,239 | 247, 633 
ae Price, wholesale, book paper, ‘‘B”’ grade, Eng- 
lish finish, white, f. o. b. mill..dol. per 100 Ib.-| «10.05 | ¢10.05| °10.05] 210.05] 210.05} 210.55] 210.24] 210.80] ¢10.80|} 210.80] 10.80] «10.80| *10.80 
— Production........---- fF =m .--Short tons..| 230,039 | 256,045 | 252,348 | 264,444 | 248,796 | 236,295 | 250,563 | 245,916 | 275,887 257,210 | * 257,843 | + 269,041 | 243,345 
Shipments-_-.-...-.-.---------------------0....| 228,449 | 251,395 | 252,969 | 260,420 | 249,975 | 236,838 | 253,331 | 243,496 | 275,699 | 257,736 | * 261,724 | * 265,413 | 245, 985 
Stocks, end of month___-_-- eS ae ye ---do...-} 58,010 63, 157 62, 948 62, 861 63, 163 62, 070 59, 512 62, 096 62,782 | 66,036 | * 63,745 | * 66,055 63, 133 
Wrapping paper: 

I i es do....| 249,396 | 270,461 | 252,330 | 263,424 | 265,650 | 248,313 | 252,109 | 261,898 | 290,587 | 262,762 | 260,807| 272,610 |.------- “a 
46 Orders, unfilled, end of month----..-.--- do....| 184,065 | 182,985 | 178,430 | 168,563 | 176,165 | 168,706 | 162,095 | 170,563 | 175,780 | 173,083 | 170,662 | 152,240 |_-.-.... am 

EE rae ite ccceetucninsquaeae do....| 249,479 | 271,949 | 256,878 | 276,919 | 268,179 | 241,309 | 267,243 | 256,362 | 283,343 | 272,407 | 270,160 i eae 
+ 5 AE SE ES FS -do....| 252,127 | 269,497 | 256,026 | 275,131 | 264,947 | 237,963 | 270,219 | 252,404 | 285,857 | 269,966 | 268,823 | 266,340 |.-.-...... 
342 Stocks, end of month...........----.----- do....| 61,972| 59,211 | 59,788 | 60,225] 67,455 | 66,538| 62,883 | 66,084] 63,545] 66,231| 65,882| 64,240 |.-.....- sid 
pane Newsprint: 

29 Canada: 

I ivactcttessoveusdibadsecsstslins do....| 341,268 | 372,482 | 369,490 | 384,520 | 355,606 | 379,731 | 377,941 | 366,092 | 396,251 | 364,483 | 368,925 371, 344, 645 
aa Shipments from mills--.........-...-.--- do...-| 319,831 | 373,769 | 376,305 | 400,763 | 375,498 | 379,065 | 388,106 | 379,460 | 389,505 | 393,169 | 369,986 | 346,870 | 332,211 
poe whine at mills, end of month..._.....--- do....| 134,668 | 133,381 | 126,566 | 110,323 90, 431 91,097 80, 932 67, 564 74, 310 45, 624 44, 563 69, 330 81, 764 

nited States: 
faa Consumption by publishers-.........---- do....| 258,424 | 302,672 | 297,461 | 302,994 | 292,664 | 263,698] 281,102 | 299,807 339,286 | 338,012 322,136 | 292,534] 307,967 
n= 0 Ne ancanddasotoqudwuntbducgakiad do....| 260,815 | 322,357 | 315,840 | 328,747 | 349,134 | 353,091] 315,932 357,998 | 355,605 | 314,364 | 389,907} 320,564 |_......... 
162 Price, rolls (N. Y.).--------- dol. per short ton_-. 84. 00 84. 00 90. 00 90. 00 90. 00 90. 00 90. 00 90. 00 90. 00 90. 00 90. 00 96. 00 96.00 

i  .  Lasdi le cencabsadioncs short tons_- 62, 802 67, 916 71, 933 73, 498 67, 268 67, 656 70, 507 70, 732 72, 253 66, 475 65, 880 65, 094 58, 016 
state Shipments from mills- -.-.....--.-------- do....| 65, 226 68, 872 73, 988 70, 997 66, 743 68, 955 69, 326 70, 168 73, 545 66, 439 68, 720 65, 037 59,019 
ha Stocks, end of month: 
naee ED ES RE ee aes ee do.... 11, 936 10, 980 8, 925 11, 426 11, 951 10, 652 11, 833 12, 397 11, 105 11, 141 8, 301 8, 358 7, 355 
noes PL, ....... coipinceacasadopaned do....| 224,453 | 206, 064 215,995 | 212,724 | 228,793 | 278,918 | 295,385 | 312,573 | 308,033 | 279,631 | 292,920] 295,052] 267,958 

In transit to publishers--............--- G0.... 69, 466 73, 699 68, 773 64, 985 71, 664 68, 401 84, 009 77, 150 83, 957 89, 755 84, 113 89, 132 
730 Paperboard (National Paperboard Association): ‘ 

a, eS ee wae Fe? do....| 713,834 | 747,358 | 770,304 | 760,236 | 721,312 | 736,454 | 720,388 | 788,601 | 812,849 | 747,159 | 756,818 | 826,946 711,204 
532 Orders, unfilled, end of month. --_.--.-.--- do....| 577,777 | 549,774 582,603 | 511,918 | 461,226 | 494,554 | 425,412 | 437,550 | 436,178 | 420,456 | 452,124 432,911 432, 510 
61 RN a, CoUe accebedtichaacuu seen do....| 718,072 | 747,115 | 765,026 | 805,744 | 742,124 | 709,956 | 768,412 | 750,042 | 823,203} 752,036 | 741,337 | 813,169 | 713,394 

ee ge a oe eee a ee eee 103 103 100 101 101 90 99 96 101 100 89 103 100 

Waste paper, consumption and stocks: 

Consumption ___....-.--------------short tons..| 416,935 | 456,127 | 445,180 | 464,323 | 426,713 | 398,123 | 429,973 | 429,113 | 460,009 | 422,748 | 416,830 | 450,176 |.......... 
ical Stocks at mills, end of month. ..-.........do....| 274,850 | 266,879 | 289,297 | 293,347! 299,507! 312,685! 302,366! 302,668! 324,763! 322,814! 318,617! 274,966 |_..... ie 
tals "Revised. Estimated; see note in April 1946 Survey. {See note in September 1947 Survey for reference to revisions. | §See note marked ‘“‘f.”’ 
eau * Data beginning February are for a slightly different grade; February data comparable with earlier series, 9.68. e@ Revised Jan 1947: New orders, 809,088; shipments, 726,664, 
the §Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 be published later. 

New series. Data for pulpwood, waste paper and paper and paperboard are from the Bureau of the Census and are industry totals; for 1942 monthly averages and data beginning 1943 


rent =f for total paper and paperboard, see p. S-32 of the August 1944 Survey; data for paperboard and building board were revised in the October 1947 Survey transferring liner for gysum and plaster 
board and stock for laminated wallboard and other building board from building board to paperboard; revisions prior to August 1946 for these series and unpublished revisions in data for paper 


om- | will be shown later. For data beginning March 1945 for pulpwood and waste paper see p. S-34 of May 1946 Survey; earlier data for these series will be published later. 
Ling tRevised series. Revised wood pulp production for 1940-43 and sulphite stocks for 1943 are shown on p. 20 of the December 1944 — and revised 1942 stock for all series are on 
4 of Pp. 30 and 31 of the June 1943 issue; revisions in the 1943 data for groundwood and total production shown in the December 1944 Survey and unpublished revisions in 1944 production data 


for these two series (also January-July 1946 revisions for ground wood) will be shown later; beginning in the May 1947 issue, data for total bay sina of wood pulp include defibrated, exploded, 


- for ete., Pulp, shown separately above, which was not included previously; data for this item and for groundwood were revised in the October 1947 Survey, transferring some pulp eet pg hips wed 
ue). fied as defibrated, etc., to groundwood; revisions for January-July 1946 have not been published; stocks of defibrated, etc., pulp are comparatively small and are not included in the stock 
figures; all stock data are stocks of own pulp at mills. The series from the American Paper and Pulp Association beginning in the August 1944 Survey are estimated industry totals based on . 


monthly reports to the association adjusted to production data compiled by the Bureau of the Census; there have been further small revisions in the data through August 1946 which have not 
been published; all revisions will be shown later. 
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S-36 SURVEY OF CURRENT BUSINESS April 1948 j 
a = 
Uniess otherwise stated, statistics through 1947 1948 
peg tgs oy we ein try —— Febru- | March | April May June Jul August Sep- | October | Novem- | Decem- | Janu- | Febru- 
ary y gust | tember | October | “Sey ber ary ary 
PAPER AND PRINTING—Continued 
PAPER AND PAPER PRODUCTS—Con. - 
] 
:} wd products: 
i ipping containers, corrugated and solid fiber, : 
tf sh RRR EY mil. sq. ft. surface area_- 5, 080 5, 566 5, 438 5, 245 4, 662 4, 592 4, 818 4, 893 5, 394 5, 086 5,026 | * 5,185 5, 000 
pablo paper boxes, value:* 
; SS SS ee ee 1936 = 100__ 447.2 431.6 422. 5 408. 7 341.5 330. 8 372. 6 393. 5 448.0 375. 5 400. 3 i he ee ae 
‘ SIG cid pls Beiaidp dsl dnidmecweese es 465.8 485.7 488.9 470.6 460. 9 396. 0 439. 3 454.3 500. 5 450. 4 455. 6 eg eT fa 
i PRINTING 
: Book publication, total.._.....-...- no. of editions_- 557 1, 027 852 811 531 592 678 647 772 1, 135 1,110 tl 
e:} pS SERN CTT RT aa a at a a. 436 808 678 650 426 439 526 549 639 885 835 G18. | socccae 
~ Ce wc wilda! AS 121 219 174 161 105 153 152 98 133 250 275 151 ache 
: PETROLEUM AND COAL PRODUCTS 
COAL | 
‘ Anthracite: 
£ Se ee thous. of short tons_-_ 396 5 880 831 714 700 844 855 830 765 794 | eee 
x Prices, composite, chestnut: é 
4 NS iis elk Eh Leccunewt dol. per short ton_- 16. 84 16. 83 16. 82 16.17 16.17 16. 50 17. 48 17. 71 17. 87 18.01 18.02 18. 21 18. 24 
}] Ss en ne wmatie do__.- 13. 753 13.767 | 13.650 13. 455 13. 520 13. 713 14. 615 14, 700 14. 750 14. 796 14, 803 14. 896 14. 912 
a a Production.................- thous. of short tons-_- 4, 240 4, 967 | 4, 279 4, 549 4, 609 4, 084 4, 994 5, 141 5, 506 4, 613 4, 863 4, 921 4, 675 
be ituminous: | 
? OLS SE ee oe oe do...- 3, 183 4, 164 | 4, 556 7, 552 7, 560 5, 870 8, 331 7, 148 r 7,023 r 6, 034 r 4, 246 pe ee 
a Industrial consumption and retail deliveries, total 
4 thous. of short tons_- 49, 758 49, 705 42, 945 40, 683 40, 029 38, 661 40, 033 43, 706 48, 006 45, 863 49,161 | * 54,922 49, 920 
‘a Industrial consumption, total___......--- a 37, 214 38, 716 36, 451 34, 838 33, 705 33, 343 34, 975 36, 670 40, 252 37, 853 38,315 | 7 41, 668 38, 243 
4 Beehive coke ovens. ...........--.----- O0..6. 798 907 671 922 711 662 897 916 965 866 950 r 963 846 
Byproduct coke ovens. .-........---.--- 7, 245 8, 030 7, 655 7, 861 7, 586 7, 696 8, 033 7, 658 8, 278 8, 091 8, 425 8, 400 7, 700 
SE SSE ee aE 607 652 640 515 627 648 672 662 704 730 757 709 636 
Electric power utilities............-..-- eo... 6, 594 6, 940 6, 414 6, 422 6, 366 6,719 7, 466 7, 616 8, 121 7, 737 8, 450 8, 796 7, 904 
J”) ane See “wa 9, 431 10, 137 9, 226 9, 017 8, 385 8, 151 8, 527 8, 450 9, 048 9, 167 9, 652 9, 726 9, 091 
Steel and rolling mills__.............--- G6. .ds 904 945 858 802 742 718 736 741 826 867 966 1, 104 996 
Other industrial 11, 635 11, 104 10, 987 9, 299 9, 288 8, 749 8, 644 10, 627 12, 310 10, 395 9,115 | * 11,970 11,000 
Retail deliveries___.._. 12, 544 10, 989 6, 494 5, 845 6, 324 5, 318 5, 058 7, 036 7, 754 8, 010 10, 846 13, 254 11, 677 
Other consumption: 2 
Vessels Grane) §. ~~ 555-4-.----2.<- do... 91 125 150 200 177 149 179 156 161 131 93 ry Se 
ES sh i ECE es 214 233 174 240 202 168 216 191 209 191 202 (1) () : 
Prices, composite: 
_— (34 cities). .....-.--- dol. per short ton. 11. 97 11. 99 12, 00 12. 09 12.10 12. 68 » 14.01 14. 04 14.15 14. 48 14. 50 14. 63 14. 69 
Wholesale: 
TR) se ey Re do__.- 6. 230 6. 252 6. 334 6. 344 6. 368 7.113 7. 410 7.441 7. 528 7. 549 7. 575 + 7.695 7.710 
Prepared sizes i NO... 6. 526 6. 532 6. 569 6. 573 6. 581 7. 334 7. 634 7.649 7.798 7.889 7.922 8.031 8.090 
Prodacviont:......%...-..5- thous. of short tons_- 51, 482 55, 455 41, 225 56, 464 47, 424 39, 882 50, 879 52, 381 57, 301 52, 689 54,798 | + 55, 780 48, 390 
Stocks, industrial and retail dealers, end of month, 
eis .-thous. of short tons__ 47, 867 49, 033 42, 419 50, 218 49, 778 45, 366 47, 157 48, 370 50, 276 50, 455 52, 161 r 49, 576 48, 472 
Badustriel: total o.oo... 5.5.5 2ka---- 2s do....| 45, 736 46, 906 40), 298 47, 312 46, 384 42, 176 45, 199 46, 353 48, 144 48, 255 50,124 | + 48,185 47, 283 
Byproduct coke ovens. -........---.--- * REE 6, 645 7, 517 5, 417 6, 454 7, 096 4, 804 5, 482 6, 216 7, 310 8, 207 9, 148 8, 671 8, 807 
6 PRE oa eee ee i 881 929 896 987 1, 079 968 894 909 1, 049 1, 087 1,113 1,049 991 
Electric power utilities__............--- ee: 213 13, 453 14, 059 13, 300 15, 190 16, 409 15, 292 15, 739 16, 154 16, 772 16, 673 16, 788 15, 792 14, 868 
Railways (class I)...................-.- i 7, 682 8, 262 7, 579 8, 221 8, 517 6, 808 6, 522 6, 227 6, 305 6, 156 6, 749 6, 906 6, 906 
Steel and rolling mills__........._.____- a 985 1, 162 1, 046 1, 153 1, 226 1, 086 1, 128 1, 089 1, 076 985 1,012 + 943 976 A 
pete Setenir ies is oii Ok. Li caine es. ... 16, 090 14, 977 12, 060 15, 307 12, 057 13, 218 15, 434 15, 758 15, 632 15, 147 15, 314 14, 824 14, 735 
Retail dealers, total...............------- * 2, 131 2, 127 2, 121 2, 906 3, 394 3, 190 1, 958 2,017 2, 132 2, 200 2, 037 1,391 1, 189 
COKE y 

I ii cisisiciin wtih sas thous. of short tons-- 38 69 76 66 63 66 77 60 118 76 79 a ae 

Price, beehive, Connellsville (furnace) 

Producti dol. per short ton_- 8. 875 8. 875 9. 062 9. 125 9. 562 11. 000 12. 000 12. 000 12. 125 12. 250 12. 250 12. 500 12.500 § As} 
roduction: : 
emesis a A thous. of short tons_- 529 595 438 601 463 429 578 583 616 549 603 r 606 539 8 
pS ER ates o.... 5, 129 5, 658 5, 383 5, 530 5, 322 5, 373 5, 633 5, 396 5, 800 5, 650 5, 886 5, 865 5, 513 1h 
Po ES ER rae eae do___- 178 209 195 218 201 224 200 192 210 175 210 Pe eee 8 

Stocks, end of month: “ Ast 
Byproduct plants, total. _........------...- bas. 716 676 652 671 668 773 982 1,029 1, 063 1, 151 1,040 912 807 Sati 

NS EERE EE ETT ad. 527 504 460 445 400 458 544 509 513 589 535 554 618 
At merchant plants__-_...........---..--- do._.- 189 172 191 226 268 315 438 520 550 562 504 358 19 wee 

ee EET en apenas do._.- 77 91 89 84 89 86 110 95 97 83 69 8 EE Be: 
PETROLEUM AND PRODUCTS pene 

Crude petroleum: 

Consumption (runs to stills) f_..--- thous. of bb]._| 134,953 | 150,120 | 141,210 | 153,348} 153, 604 161, 844 163,068 | 159,771 162, 854 158, 719 165, 858 166, FOB (he0<+iuan it Nat 
CERO SE SS ORL IS ln Go.... 2, 585 3, 3, 999 4, 789 3, 758 5, 184 4, 139 4, 087 3, 699 3, 844 4, 039 Ph 5 RE ee C 
ES REE Cet: SESE a eae eae do___. 8, 172 8, 916 7, 846 8, 361 7, 762 8, 033 7, 919 8, 591 7, 908 7,512 9, 339 re S ae: In 
Price (Kansas-Okla.) at wells. _.._.- dol. per bbl_- 1. 560 1. 710 1.810 1,810 1.810 1.810 1. 810 1,810 1. 910 2.010 2.410 2. 510 2. 510 8t 
OE ERE es aS Se thous. of bb]__| 134,693 | 152,160 | 149,228 | 156,024 | 152,978 | 159,237 | 160,365 | 157,530 | 164,913 | 158,736 | 165,443 | 163,781 |----.-.-.. Syn 
Refinery operations_-_-..........- pet. of capacity_- 95 94 94 95 97 98 98 99 97 98 98 RE C 
Stocks, end of month: 

Refinable in U. 8.f.------------- thous. of bb]__| 225,121 | 228,981 | 235,710 | 237,768 | 237,278 | 230,974 | 228,523 | 225,258 | 226,666 | 225,462 | 224,929] 223,430 |.-.---.... P 
gr "tigen? Settle RSS do....| 57,106 59, 310 60, 386 59, 013 59, 160 56, 656 57, 136 54, 050 53, 849 53, 660 52, 864 88; 601. |. ccdauke 8t 
At tank farms and in pipe lines----_-_.- do....| 153,160 | 154,637 | 160,484 | 163,740 | 162,784 | 159,556 | 156,241 | 156,276 | 157,853 | 156,224 | 156,726] 153,378 |..----... ‘ Rec 
PR TR ob oils sei hoctttecnin conned oa... 14, 855 15, 034 14, 840 15, 015 15, 334 14, 762 15, 146 14, 932 14, 964 15, 578 15, 339 16464. |. cxcdtoed Cc 

Heavy in California__._...........-.----- do... 5, 790 5, 999 5, 953 5, 825 5, 429 5, 208 5, 320 5, 194 5, 275 5, 623 5, 725 6, 49-1. s+cubees by 

Wells completedt_.....-.-----------.--- number... 1, 196 1, 358 1, 247 1, 626 1, 523 1, 842 1,810 1, 522 1,7 1, 554 1, 416 1 FOB chccceboccawen St 
Refined aan products: 
Fuel oils: 

Domestie demand:§ Pne 
Distillate fuel oil_....-..-..---- thous. of bbl._| 31, 687 29, 279 21, 321 19, 262 16, 977 16, 355 16, 093 19, 414 23, 116 28, 997 40, 426 43, 006 |... ase : E. 
pL ES ey do....| 43,308 45, 852 42, 140 40, 057 38, 237 40, 412 39, 864 40, 677 43, 995 43, 588 52, 015 48, 868 |... cca Py 

Consumption by of consumer: 8t 
El c power plantsf--.-...--...------ do... 3, 696 3, 564 3, 462 3, 264 3, 273 3, 715 3, 810 3, 927 4, 039 8, 862 4, 261 4, 433 4,002 
Railways (class I) zu do....| 6, 537 7, 138 6, 675 6, 653 6, 564 6, 714 6,650 | 6, 506 6, 941 7,004 7,141 6, 661 |... a0 8t 
Vessels (bunker oil) §_......---..-.------ dbd.c.. 5, 710 6, 164 6, 132 6, 470 6, 080 6, 371 6, 676 5, 248 5, 901 5, 382 5, 419 4,010 *. 2 ee 

* Revised. 1 Remains enner7 1948 included in other “‘industrial.’’ 

Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. Bituminous coal exports for — 
Octo’ December 1947 have been revised to include Army civilian supply shipments (see note marked ‘‘§”’ on p. 8-20). f PP. : 
qThe comparability of the data is affected in some months by a reduction in the number of cities or by a change in the sample; averages August, September, November, and December | 
1946 and ge ye Saga com, ble in each case with data shown above for the following months are given in notes in the September 1947 Survey; February-July 1947 data are directly comparable — Prod 
and cover 16 cities for an’ ite and 30 cities for bituminous coal. July 1947 averages comparable with August for anthracite and bituminous are $16.46 and $13.04, respectively. i © 
*New series. For data papening 1934 for shipping containers, see p. 20 of the September 1944 Survey. For data beginning June 1943 for folding paper boxes, see p. 8-32 of the August 144 ~ ens 
Survey. Revisions in the January-September 1946 figures for folding paper boxes and January 1943-May 1944 data for shipping cortainers are available on request. i pa 


tRevised series. See note marked “ft” on p. 8-36 of the September 1947 Survey for reference to 1941-45 revisions for bituminous coal production and 1941 revisions for the indicated series ~ 
on petroleum products; 1942-43 revisions for the latter series are available upon request. Final 1946 revisions for bituminous coal are shown on p. S-36 of the February 1948 issue. 
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Unless otherwise stated, statistics _theenah 1947 1948 
1941 and descriptive notes may ‘oun Febru- g f ae . 3 
in the 1942 Supplement to the Survey ary March April May June July August Rt , sg sg “— = = 
PETROLEUM AND COAL PRODUCTS—Continued 
OO cissemae 
pETROLEUM AND PRODUCTS—Continued 
ed petroleum products—Continued 
| oi — 
rts: 
Expotillate se oi cc teeboun thous. of bbl_- 1, 751 2, 093 2, 766 2, 189 2, 088 2, 987 3, 019 2, 990 3, 058 1,376 842 e+ Stee 
ES Se eee ee a6... 713 672 635 593 679 600 781 821 797 410 769 Sea 
Price, fuel oil (Pennsylvania) -__--- dol. per gal-- . 070 . 071 . 073 . 075 075 . 079 . 085 . 087 . 090 . 092 . 102 . 110 - 110 
uction: 
Progu{iiate aes thous. of bbl._| 21, 746 25, 577 22, 925 24, 954 24, 214 26, 270 26, 946 27, 325 29, 072 28, 254 30, 759 3, 
naan do....| 34,390 37, 876 34, 438 37, 328 36, 977 38, 550 38, 592 37, 098 39, 066 37, 344 39, 746 90, O66 E.......... 
Stocks, end of month: 
rn naa twas 36, 901 31, 423 30, 268 34, 279 39, 676 46, 444 54, 707 59, 764 63, 252 61, 334 51, 081 5g Seen 
NS ER: do....| 38,480 37, 403 36, 455 39, 992 43, 515 47, 600 51, 334 52, 578 52, 502 52, 455 47, 091 Ge L.......-.. 
sene: 

Wumcaite demend§. ....-..-.-------+-- do....| 10,532] 10,078] 8,082] 6,068] 5,910| 5,348] 5,447] 6,580| 8,163] 11,070| 12,904] 16,198 |._........ 
Ri. et NR do.__- 929 1, 017 889 202 711 746 313 476 578 372 66 | Geko 
Price, wholesale, water white, 47°, refinery 

(Pennsylvania) -......----------- dol. per gal. . 076 - 078 - 081 - 082 . 082 - 088 - 092 - 095 - 095 - 095 . 108 115 -121 
er ee ro thous. of bbl_- 9, 243 9, 476 8, 854 9, 284 8, 717 9,117 8, 970 8, 547 9, 308 9, 352 10, 129 sk J eer 
Stocks, refinery, end of month______--.--- do... 6, 126 5, 260 4, 870 7, 328 8, 956 10, 867 13, 161 14, 286 14, 908 12, 842 9, 940 GOB Li... 08 

icants: 

MUS demendt.. ....-..<.--.-<------ do....| 2680] 2,920] 3,066] 3,104] 2873] 3,003| 3,051] 3,217] 3,427] 2,917] 3,205] 3,086]... 
Ee cikkhveecnngccrsteiginnetigiel do_..- 1, 254 1, 273 1, 259 1, 361 1, 338 1, 300 1, 105 896 1, 090 961 1, 160 TS ees 
Price, wholesale, cylinder, refinery (Pennsy]- a 

ah aE OSS ol. per gal__ . 300 . 308 310 . 310 . 330 . 338 . 350 . 352 . 360 . 360 . 378 . 390 . 390 
DN oie. au decbed thous. of bbl_- 3, 925 4, 480 4, 267 4, 608 4, 427 4, 227 4, 400 4, 047 4, 350 4, 264 4, 566 gg eae 
Stocks, refinery, end of month-__--__.----- do_..- 7, 753 8, 015 7, 936 8, 070 8, 281 8, 188 8, 420 8, 340 8, 157 8, 531 8, 624 } re 

Motor fuel: 

All types: 

Domestic demand§---_--------.-..--.- do....| 50, 551 59, 947 63, 406 70, 865 71, 329 73, 441 72, 089 71, 384 73, 295 64, 158 67, 285 2) Satine: es 

eon ccctanicsncnatdnaiiinngeblt do_...| 4, 834 4, 091 3, 358 3, 480 3,937 | + 4,020 3,224] + 3,084 3,171 3,673 | + 2,882 SOE cue. 

Prices, gasoline: # a 

Wholesale, refinery (Okla.)____dol. per gal_- . 070 - 076 . 080 . 080 . 080 . 080 . 083 . 084 085 . 090 . 099 . 105 -105 
Wholesale, tank wagon (N. Y.)_.-..-do___- . 161 . 167 -172 172 - 172 .174 .174 .176 -176 .178 . 183 . 188 . 188 
Retail, service stations, 50 cities. _.__.- ae... - 159 -171 -171 «i8l 171 172 174 -178 178 179 . 194 . 194 195 
Production, totalt_......---_.- thous. of bbl..| 60,485 | 66,701} 63,374] 68,535 | 69,847] 73,494] 75,745] 72,944 | 75,656| 72,061] 75,140] 73,812 ]__.......- 
Gasoline and naphtha from crude oil_do-_-_- 53, 591 59, 069 55, 502 60, 681 61, 855 65, 200 67, 404 64, 744 67, 150 63, 623 66, 770 kf nee 
Natural gasoline and allied productstt_do- -- 9, 944 11, 033 10, 803 10, 392 10, 505 11,019 11, 254 11, 096 11, 685 11, 951 12, 357 SIGE Getunivonencs 
Sales of 1. p. g. for fuel, etc. and transfer 
of cycle products____-..-- thous. of bbl_- 3, 050 3, 401 2, 931 2, 538 2, 513 2, 725 2, 913 2, 896 3,179 3, 513 3, 987 | | 
Used at refineriest__._........--___- a6... 4, 908 5, 271 5, 618 5, 300 5, 898 6, 176 6, 477 6, 513 6, 355 6, 323 5, Ls slaw hipeiebeed 
Retail distributionc’____...-.-.- mil. of gal_- 2, 178 2, 449 2, 611 2, 901 2, 931 3, 080 3,021 2, 892 2, 958 ee ee 8 See 
Stocks, gasoline, end of month: : v e 
Finished gasoline, total_____- thous. of bbl__| 94, 985 96, 952 92, 719 86, 727 81, 160 77, 069 77, 190 75, 882 74, 710 78, 669 83, 111 Lk |» Gee 
J i Sea do_....| 61,332] 63,089] 58,852] 54,752} 50,610 | 47,929) 46,398) 45,567] 45, 46,529 | 51,570] 61,134 ]-._...__.. 
Unfinished gasoline. __............--- do__.- 8, 687 8, 727 9, 005 8, 482 8, 614 8, 934 8, 659 8, 478 7, 874 8, 882 9, 192 g ame 
Natural gasoline. ___..........----.-- do___- 5, 010 5, 265 5, 604 5, 566 5, 452 5, 269 5,017 4, 456 4, 221 4, 266 4, 296 < | Sree 
Aviation gasoline:* 
epee, CRED... a 2ocdncna-onacs do....| 1,943] 2,22] 2,446] 2,870] 3,003] 3,467] 3,664] 3,733] 3,440] 3,316| 3,370) 3,443 |_-_... 
100 octane and above---_....---------- do-_..- 713 954 566 1, 219 1, 353 1, 545 2, 061 2, 258 2,121 2, 187 2, 186 , > |) Se 
0 SS eee Se Pe 4, 293 4, 168 4, 692 4, 811 4, 847 5, 144 5, 480 5, 803 5, 919 6, 106 6, 064 3. eeberer 
100 octane and above___.....-..------ Mi... 1, 374 1, 342 1, 381 1, 543 1, 671 1, 804 1, 968 2, 198 , 338 2, 575 2, 422 -. 0 

Asphalt: 

Teperts SAL, CRD rye Clee oe 8 a a short tons..| _21, 441 12, 022 21, 923 22, 762 12, 424 24, 591 26, 191 10,189 | 47,889 67 12, 316 ES okie 

Presectios NESS RS EER, BF es do....| 532,400 | 602,700 | 606,700 | 789,300 | 823,800 | 879,800 | 987,500 | 931,800 | 901,100 | 726,900} 638,500 | 587,500 |._..._.._. 

Stocks, refinery, end of month----__------ do....| 888, 200 |1, 001, 800 |1, 028, 500 |1, 063, 100 |1, 000, 500 | 866,200 | 716,500 | 597,800 | 540,700 | 661,300 | 731,100 | ' 812,400 /._.....__. 

ax: 

SE DO ee ae thous. of Ib..| 81, 760 93, 520 80, 080 89, 600 78, 120 89, 600 66, 080 89, 880 80, 080 85, 960 96, 320 hl 

Stocks, refinery, end of month_-_____- gle _.-| 85,120] 93,560] 85,680] 89,320] 88, 200 93,520} 87,920] 96,320} 91, 96,880 | 98,280 | 104,720 |......___. 
Asphalt prepared roofing, shipments, tota 

Sadie , shipmefpous. of squares..| 5,300|  5,809| 6,097] 5,968] 5,806] 5,600] 5,672] 5,886] 6,640] 5,549] 5,686) +5,549| 5,120 

Smooth-surfaced roll roofing and cap sheet_do---- 1, 886 1, 969 1, 997 1, 798 1, 747 1, 630 1, 590 1, 699 1, 908 1, 649 1,736 | * 1,743 1,611 

Mineral-surfaced roll roofing and cap sheet_do---- 1, 162 1, 273 1, 326 1, 399 1, 368 1, 287 1,332 1, 368 1, 529 1, 254 1,285} *1,244 1, 135 

EES ee a ae do__-- 2, 252 2, 567 2, 775 2,771 2, 691 2, 683 2, 750 2, 819 3, 203 2, 647 2,665 | * 2,562 2, 384 

Asphalt siding, shipments*___...........----- Gis .2. 421 461 440 384 334 271 283 300 353 331 356 r. 338 352 
Saturated felt, shipments*____.-.-._._-- short tons..| 25, 482 28, 408 30, 277 30, 456 32, 758 33, 234 35, 456 39, 565 42, 637 36, 667 37,470 | * 40, 180 37, 400 
RUBBER AND RUBBER PRODUCTS 
RUBBER 
Natural rubber: 
TE EE Let long tons..| 40,983 43, 104 43, 818 43, 018 42, 529 40, 389 47, 289 50, 557 57, 286 52, 076 56,284 | + 58,174 50, 927 
Imports, including latex and Guayule§----- * Sabet 60, 678 36, 088 46, 011 93, 026 65, 724 57, 626 45, 526 46, 285 49, 976 50, 946 71, 596 i | ee 
P erate, ond of months | ee, eae ee do_...| 283,479 | 280,812 | 292,970 | 330,960 | 345,175 | 2 131,624 | 2130,040 | 2122,097 | 2114, 115 | 2110, 752 |r? 129,038 |r? 136,227 | 148,628 
ynthetic rubber:* 

i ES ee do...- 53, 321 55, 514 54, 333 48, 692 42, 580 37, 607 39, 001 41, 865 45, 668 39, 091 43,230 | * 43,003 35, 158 

Exports_.._.- ae ad 2, 434 710 665 441 2, 290 454 287 349 221 413 gg er 

Production.._......._.- Dipneet Semen re do....| 59,125 57, 478 50, 117 39, 069 35, 681 31, 917 32, 901 30, 518 33, 834 87, 825 38, 134 39, 428 39, 025 

Stocks, end of month_._.....-.-.-.-.---.--- do....; 119,912} 121,322} 116,829] 105,291 97,612 | 297,728 | 291,288 | 279,246 | 267,379 | 267,871 | 262,366 | 260,290 65, 932 

Reclaimed rubber:§ 

TE si 25, 484 26, 157 25, 066 21, 908 21, 283 20, 433 21, 093 23, 801 26, 735 23, 491 25,229 | * 25, 885 22,017 

Production.__..._. pS AER SPORE, BAER: do....| 23,990 26, 209 26, 696 25, 408 24, 144 21, 252 21, 658 22, 561 25, 648 23, 161 25, 123 25, 634 23, 625 

ween ene of menth.......<..........1.... ao....| 27,417 31, 940 33, 527 37, 145 39,598 | 239,704 | 240,130 | 238,461 | 236,643 | 236,425 | 235,943 |+ 236, 307 38, 009 

TIRES AND TUBES 
Pneumatic casings:§ 

a ar 2 2 a thousands--. 353 363 419 502 423 362 360 299 324 260 268 a. 

caine ntiagemacal Ohad 7,915 8, 577 8, 333 8, 104 7, 583 6, 790 7, 165 7,919 8, 889 7, 716 8, 050 yc | RR 

AS SERS Os do-._.- 7, 360 7, 892 7, 273 7, 283 7, 526 7,441 7, 520 8, 246 8, 639 7,915 6, 583  < "| Seca 
Original equipment-.--_--.--.--..--------- do-_.-- 2, 138 2, 407 1, 894 2,005 2, 130 1, 974 1, 793 2, 128 2,178 2, 097 2, 338 <3 aaa 

Stocks, end of month__-...-_------.--.-- ---do....| 3, 865 4, 516 5, 608 6, 426 6, 670 5, 838 5, 464 5, 191 5, 513 5,277 6, 975 SO bs ai ais 






































* Revised. ! New basis excluding distributors’ stocks in California; le figures for December 31, 1947: lubricants, 7,701; asphalt, 685,600. 

2 Beginning July 1947 data are reported stocks available to —e- o' See note in the April 1946 Survey. Revisions for January 1945-July 1946 will be shown later. 

§Data continue series published in the 1942 Supplement but suspended during the war period; data for 1941-45 for reclaimed and natural rubber and for tires and tubes (p. S-38) are shown on 
Pp. 22 and 23 of the December 1946 Survey; data for October 1941-February 1945 for other series will be shown later. 

tIncludes natural gasoline, cycle products, liquefied petroleum gases at natural gasoline plants and benzol; sales of liquefied petroleum gas for fuels and for chemicals and transfers of cycle 
products are deducted before combining the data with gasoline and naphtha to obtain total motor fuel production. 

“New series. Data ry oop for aviation gasoline, compiled by the Bureau of Mines, and data beginning 1943 for asphalt siding and saturated felts, compiled by the Bureau of the 
Census, will be published later. For data for 1941-45 for synthetic rubber, see p. 23 of December 1946 Survey. 

tRevised series. For 1941 revisions for the indicated series on petroleum and products, see notes marked ‘‘#”’ on p. S-33 of the Mareh and April 1943 issues; 1942-43 revisions are available on 
Tequest. See note in April 1945 Survey for explanation of revision in data for asphalt roofing. 
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8-38 SURVEY OF CURRENT BUSINESS April 194g 
isa stated, statistics through zoek BP ie 
1 and descriptive notes may found Febru- Sep- Octo- | Novem- | Decem- Janu F 
‘ z, ebru- 
im the 1942 Supplement to the Survey a ary March April May June July August | tomber bar Gar ey pe 
a 
”~ 
RUBBER AND RUBBER PRODUCTS—Continued 
| 
TIRES AND TUBES—Continued 
Inner tubes:§ 

Sob es aaa Se thousands__ 282 297 337 475 332 282 227 166 191 150 148 133 cae 
Prod tion iia Baie ° “ies 7,841 7,921 7,093 5, 752 5, 440 4, 542 5, 179 6, 540 7, 619 6, 457 6, 544 6, 296 fea oe 
Shipm Ge 9. <a eae RS a 6, 289 6, 466 5, 731 5, 571 5, 779 6, 216 6, 499 7, 233 7, 616 6, 343 5, 324 See ahi 
Senha, @ nina es" a ae no... 6, 621 8, 050 9, 480 9,772 9, 413 7, 909 6, 937 | 6, 339 6, 424 6, 683 8, 088 9, 106.55 

; STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments_reams_.| 143,017 | 158,716 | 155,873 | 146,352 134,834 | 126,722 130,489 | 146,111 | 146,754] 145,409] 125,743] 111,889 139, 066 
PORTLAND CEMENT 

en NS ea Sa thous. of bbl..| 12, 618 14, 205 14, 566 13, 389 15, 971 16, 342 17, 480 17, 319 18, 300 16, . r 16, - M4068 | vce 

a ees of capacity - EROS of EOP 68 69 74 66 81 80 86 88 90 yg Re, 
__ | "Si ee a thous. of bbl_- 8, 434 12, 133 15, 414 15, 328 18, 179 20, 099 20, 365 19, 840 20, 562 267 r 12,379 9, 205 ft 
Stocks, Anished, end of month..........-.--- do._...| 20,112 22, 178 21, 331 19, 388 17, 095 13, 337 10, 452 7, 921 5, 668 3, 209 9, 975 46,811). .i5.3 

tocks, clinker, ‘end of month.._.........---- ee 5, 354 ' 6, 338 6, 326 5, 736 5, 514 4, 855 3, 889 3, 114 2 929 3, 605 4,200.4. crs 

CLAY PRODUCTS 
MSprice, wholeed! it, 0. b. plant 
, wholesale, common, composite, f. 0. n 
“ 8 dol. per thous_- 19, 361 19. 400 19. 412 19. 416 19. 550 19. 668 19. 937 20. 374 20. 490 20. 636 20. 843 21. 093 21. 194 

Production*._.......__- thous. of standard brick. 334,624 | 339,963 | 377,586 | 411,991 | 414,634 | 438,591 | 466,592 | 456,943 | 511,366 | 460,971 | * 436,073 | 368,873 |... 

i SS anne 2 Rey do._...| 268,460 | 326,776 | 382,610 | 402,780 | 406,918 | 455,616 | 457,311 | 483,622 | 538,950 | 453,100 | * 431,130 | 337,118 |... 

Stocks, end of month*_......-...-.-.-.-.--- do....| 509,022) 522,627} 515,806 | 525,985 | 528,873 | 504,124) 511,977 | 483,156 | 451,497 | 456,272 | * 452,138 | 476,546]... 
Structural tile, unglazed:* ; 

Production..... = ‘kd os AE ee short tons..| 97, 421 97,443 | 107,543 | 105,681 | 101,742 | 118,814 114,163 | 111,230 | 115,844] 106,221 | * 97,369 94,290 [2.02 00. 

Shipments i Cs Se RE ee do....| 82,505 | 96,050| 107,101 | 105,876 98,364 | 110,220] 112,805 | 110,343 | 119,243 | 100,579 | * 95,319 77,019: |.) 

NGS Se a ES RES GI do....| 116,503 | 118,075 | 118,637 | 115,549 | 117,080 | 123,943} 124,935 | 124,794 | 119,289 | 124,831 | 120,653 | 127,204]... 

vitrified clay sewer pipe:* 

Product fey sewer pipe: Sa AE 2 do...-| 104,504 | 109,254 | 101,914 117,018 | 115,717 | 109,686 | 111,418 | 117,038 | 120,704 | 117,435 |* 120,892 | 117,454 |. 

Shipments_.....-. URE IG SRS do....| 93,241 | 107,758 | 107,851 114,588 | 111,547 | 110,012} 110,754 | 117,530] 119,913 | 110,906 | + 116,647 96, 680 

at age, a FESS ee do...-| 154,653 | 156,061 | 150,033 | 152,314] 156,358 | 155,971 | 156,544 | 155,976 | 156,607 | 159,360 | * 166, 450 Ly 
GLASS PRODUCTS 

= ~~~ ----o-thous.ofeross..| 9281} 10,582| 10,318 10,678 9,610 sgr7| 470! ose} o,o40] 8.402] 7.088] v8.15! 7.3% 

Shipments, domestic, OS Be SS a Ba do-..- 8, 650 9, 645 , 637 , 8,316 8, 127 8, 859 8, 781 8, 767 7, 703 7,603 | * 7,006 i 

ory emo | os] 1,050] 1,007| 928] 764] += 1,285] 1,528] 803 73] ~S age} Sse) a 
y h incl. packers a 
= food saad 3 thous. of gross..| 12, «45 2, 481 2,307 2,079 1, 650 1, 754 2,322 2,189 | 12,251 11,846] 11,745] © 1,820 1, 764 

pelle Eee SRE Se Re ie EO Os. 569 760 85 962 1, 093 1, 152 1, 212 1, 040 955 632 526 r 419 633 

Beer bottles... ..-.------------------ -----40...- 804 1, 140 1,342 1, 697 1,616 1, 263 676 632 744 974 1,271 7 839 7 

PE SS SSE AM SL ARLES --- 1, 262 1, 293 993 761 663 575 627 778 1,279 1, 502 1, 167 r 840 783 

Medicinal and toilet____....-.-.--..----- Eee 1, 947 1, 906 1, 967 1, 844 1, 309 1, 449 1,479 1, 645 1, 794 1, 529 1,603 | 1,791 1, 577 

Chen;ical, household and industrial__-__. et 620 658 610 573 433 397 466 452 589 449 419 r 479 505 

Dairy products.........-.- 2 FEES do. ..- 286 356 354 341 305 308 307 290 315 285 384 247 244 

Frait jars and jell glasses Be UNS Tee OE do.__- 138 133 161 227 320 464 486 227 117 113 17 r 39 43 
Stocks, end of phe § oe See Rit as 4, 554 5, 141 5, 475 6, 085 6, 849 7, 065 7, 300 7,478 7, 896 8, 132 8, 057 ’ 8, 380 8, 511 

oe glassware, machine-made: 

umblers:t 

Production........-.-.-.-.--- thous. of dozens 4, 835 6, 272 6, 639 6, 769 6, 210 4, 993 5, 854 4, 688 5, 833 4, 674 4,944 4, 539 4, 325 

Shipments... ---.------------ ween nenene- O.-- 4, 736 5, 975 6, 140 6, 234 5, 261 4, 346 4, 867 5, 994 5, 186 4, 961 4, 599 4, 416 4, 296 

Stocks. : -- 6,478 | 5,575) 6,262) 6,672) 7,729) 7,775) 8,158) 7,940] 8,869] 8,694] 8924] 869] 8741 
Table, kitchen, and “householdware, shipments 

. thous. of dozens-_- 2, 668 3, 213 8, 454 3, 658 3, 331 2, 302 8, 645 3, 483 4, 611 4, 181 3, 793 3, 195 3, 051 
Plate glass, polished, production.__thous. of sq. ft..| 20,268 | 22,605} 21,419/ 23,171] 21,026] 17,670] 21,401 20,648 | 22,989} 18,777] 20,089] 21,958] 21,751 
GYPSUM AND PRODUCTS 
Crude gypsum: 
itl dhernevatet EER thous. of short tons-__|----.-.-.- 186 f...-... ote locepiende _. 5 Se ae Che sasised 2 ESE | Se O44 |... ....cs- eee 
Re a a ea a a | Sd RS SME Inn tussgelncnanicnnds | EGER, See fs) SEES ES Pl ee Se ie 
Caleined, production..................-.....- | ENS RRC a, Seta a | ESS ee ee BE Geet cabiedalewncecht at 100 l....-2ceeck. ae a 
Gypsum products sold or used: 
nealcined. et ee 519, 788 |.......- aeieneren nabet SET Loca cencctiwee ns Pos |S Se Sea SISOS b... .ccsacabiccae od 
Calcined: 
For building uses: 
Base-coat pater SERS SRP Ces, "RSE! | SEE GOR fo scsnisinetocnons ae OS es | ae | Sees Oo | OT RE P 
EET ETT ES _ ORS) SS |S RRR | etennagreE | siarainaan waa Ve) RSE, PEE: 10,000 |. 25500 Ae 
All other building ae SON GEM RS _ Te SROs ob AS ee eS | ieiuniend sono aene | SS) as 116,681 |...5208..5 Deki 
le TRE Fo CCR. thous. of sq. ft..|...------- Lf SS See a § ES Ge hes sf RRR Perea A Pe a WaT 
cy IBRD Sow > oe TE ks ga Seabed "eh in OES WOE Tanabe cemuhdoneicce nées Ae Ries RE Se i) eS SOS 7 
Wall © ERE Oy. Fi TER a se ae Baal ARS | eet ese Sai 8 = SS ee aetiunte EE i ee B gi 05, 2 
Industrial plasters...............--- short tons..|---------- 58, 577 |..... aE SF ee 46,745 |... iieb olson - MME te cacocetcucssacdeny 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 
ORIGINNE. oc neds ccccased thous. of dozen pairs__| * 13, 230 12, 921 13, 029 11, 672 10, 558 10, 428 11, 615 11, 956 13, 867 12, 847 12, 548 13, 405 13, 365 
ON SE ee do....| * 12, 586 12,711 12, 535 11, 269 10, 542 , 11, 769 12, 681 14, 474 13, 222 12, 411 13, 199 13, 178 
Stocks, end of month......................- do....| 18,686 , 19, 480 19, 910 20, 795 21, 267 21,113 y 19, 781 19, 407 19, 543 22,423 | 22,610 
COTTON 
Cotton (exclusive of linters): 
Consumption.......... bales._| 839,375 | 875,306 | 882,390] 807,135 | 729,412 | 677,780 | 710,601 | 727,448] 826,216 | 759,498] 753,406 | 860,202 | 785, 231 
Exports§_.......... do....| 385,050 | 382,909 | 275,104 | 248,549 | 302,773 83, 918 | 2° 37,066 | 123,545 | 134,190 | 164,665 | 229,553 | 214,098 |.._-----.- 
I ss isch tse asi letenie o> cca tephinbaaien iii | Sted 10, 381 12, 083 9, 898 10, 730 62, 029 8, 163 2 4, 984 95, 526 97, 946 11, 750 15, 319 @, 464 |. .<.--.2m8 
Prices received by farmersf_-_...--...- dol. per Ib_- . 306 . 319 . 323 - 335 . 341 . 359 - 332 . 312 . 307 . 319 . 341 . 331 - 307 
Prices, wholesale, middling, 1%6’’, areas, 10 
© eccably tad Rees sieht dol. perlb..| —. 333 . 352 . 351 . 360 . 372 .375 . 343 .316 317 . 336 - 358 -352 828 














* Revised. 1 Jelly glasses included with wide mouth food containers. 
2 Revised to include Army civilian an ee exports (see note marked ‘“‘§’’ on p. S-20); there were no such shipments in other months of 1947. 


{Includes laminated board reported as we PT board. 


*New series. See note carted “<#? on Dp. 








§See note marked ‘§”’ on p 




















8 
of September 1947 Survey for reference S tables giving the eerliest data available for the clay products series. 


tRevised series. See note on p. 8-34 of the July 1944 Survey regarding changes in the data for glass containers and comparable figures for 1940-42 and note in May 1946 Survey for changes 


in the reporting companies for ot er machine-made glassware. For revisions for farm price of cotton for August 1937-July 1942, see p. 8-35 of June 1944 Survey. 
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April 1948 S-39 
Unless otherwise stated, statistics chesngh “a8 1947 a eit : 1948 Si 
1941 and descriptive notes may oun Febru- Rees Gas | iene) oe ’ ‘ ‘ 
in the 1942 Supplement to the Survey ary March April May June July August Rn. ~o oo oer — — — 
TEXTILE PRODUCTS—Continued 
COTTON—Continued 
Cotton (exclusive of linters)—Continued 
Production: 18 517 
Ginnings noi 5 om. phy ~ meg bales. .|---------- B17 |... .------]----0-----|--------- 194 647 | 3,899) 8,362] 10,056 | 10,596| 11,373 | 211,549 
ate, equiv -Ib. 
er . tious, of bulbs. _|.........- || Sinn SG SG, ORME MOREMMNLEEIN We ves SOGNE) Eola IME ee 2 11, 848 
Stocks, domestic cotton in the United States, end 
th: 
iiccees One CO ed thous. of bales-- 4, 243 3, 301 2, 463 1, 800 1, 168 856 781 2, 528 5, 032 5, 207 5, 418 5, 4,427 
oc citennnadanonseawent "See 2, 163 2, 149 2, 042 “1, 856 1, 601 1, 322 1, 076 1, 058 1, 375 1, 746 2, 048 2, 121 2,152 
linters: a 
 mprien Gy Dan Se ee do... 80 87 85 80 73 82 81 91 103 99 102 102 98 
Production. ...-..--..-..------------------=- do--.- 96 68 50 34 23 23 32 105 203 188 175 166 129 
Stocks, end of month---.-..---------------- | anes 489 483 466 423 382 345 289 296 364 420 476 51l 516 
COTTON MANUFACTURES ; 
cloth: : 
Ornen broad woven goods over 12inches in width, 
production, quarterly*. & me of linear yards-...|---------- Ag Senn © Lope yt) Re, eB eee Om bij xedesh: 8h RE eo 
tton goods finished, quarterly: 
oe reduction, total... .........-.-.------- - ~--]---------- at 4 menennnnes (enenocmnan 1, 9 a aoe 1, 535 PMs ins Pee ri, aol Dtgrhe BP vali ee 
ee ere ee O....|---------- od oe oe ee. en Sat i Sennen apeenen nnn tS TTS, Wumareed 
nee «2S PSS 5 ee og SPS £ ee | YR Veter cons | ERR as taper atnatees Toner, erate 
Pri ted. do 402 403 353 418 . 
em “thous. of sq. yd..] 87, 935 | * 126,774 | * 138, 412 | * 147, 437 | 125,349 | 120, 216 | + 140,711 | 198, 921 | 143, 285 | + 123,480 | 102,417 | Ga dor Coe 
| Se 6-5: 1, 203 888 907 | *1,146 472 1,076 1, 624 1, 196 718 4, 161 290 L..:. 
wholesale: 
Prot  » tt cents per Ib... 52. 36 53.37 51. 25 47. 86 46. 46 49. 49 53. 96 57. 91 58. 60 59. 43 60. 29 59. 63 58. 33 
Denims, 28-inch eo — dol. ae yd_- . = = = . = . 4 = = 7 ; 338 : 338 : 338 338 . 338 
a ESE SE meee oe . —~- . . . . : - 26 * 27 4 . 21 .29 
Franting, unbleached, 36-inch, 86 x 60._..do.... . 232 . 232 . 232 . 232 . 232 . 232 . 232 . 232 - 232 . 234 . 239 . 240 - 240 
Cotton yarn, Southern, price, wholesale, mill: 
22/1, cones, carded, white___.__..____- dol. per Ib_- - 699 - 699 715 715 of . 700 . 706 . 706 . 708 . 720 . 725 165 804 
i , > > 
40/1, twisted, carded®-..-.....-.----------- ae - 819 - 819 - 882 - 882 - 882 - 890 - 921 . 921 - 926 . 951 . 960 1.019 1.098 
le activity: 
— <A a thousands._} 21,954 | 21,953 | 21,805 | 21,624 | 21,324 | 21,415) 21,197 | 21,410] 21,563] 21,432] 21,412] 21,450] 21,489 
Active spindle hours, total_--..-..-..- mil. of hr_- 9, 590 10, 030 10, 243 , 928 9, 103 , 531 , 034 , 427 10, 802 9, 530 9,544 | 10,802 9, 819 
Average per spindle in place- ----_--- __ hours... 402 421 428 415 382 358 379 396 452 400 402 454 440 
ee t= pet. of capacity__; 7 130.8 7131.6 r 128.3 * 125.6 7118.8 107.0 7119.4 7 121.0 r 127.0 r 134.8 * 121.3 * 139.0 137.6 
RAYON AND MANUFACTURES AND SILK 
Rayon yarn roe staple fiber: 
Consumption: 
Filament SL tee 5p eae mil. of Ib_- 56.3 60. 0 60. 1 59. 5 54.7 62.3 62.6 61.5 65.3 62. 2 62.1 67.8 60.7 
| oii ae do___. 14.9 16, 2 18.3 18.6 16.5 18.4 18.6 20.3 23.1 20.3 22.2 22.4 19.9 
Impertss is Scan dina» thous. of Ib-_. 4, 326 4, 350 4, 233 2, 501 2, 795 2, 327 2, 428 3, 265 1, 342 1, 674 1, 369 he Sears 
Prices, wholesale: 
Yarn, viscose,150 denier, first quality, minimum B 2 ee ’ 
eine ter viscasasiV¢denier "Go -|| isp] iso] 20] io] co] ee] ceo] cae) cee eet cae 
Staple fiber, viscose, 144 denier_______.__- “=e ‘ ‘ - 02 : . . : . ‘ F . 360 . 360 
Stocks, producers’, end of month: z 
Filament yarn. ......-..------------- mil. — ze H =7 re 2 : 9.2 e ee of 9.3 ny 8.6 8.5 
Staple fiber. -_......-..--- eh bitin diane wonigs Ox: . . . . . 7:7 . . \ 5.3 4. 5.2 5.2 
Rayon goods, production, quarterly:* fs 
Broad woven goods. - ---_-- thous. of linear yards-__|---------- 5 ed ee of ER Ran? = a i ERE F BOR Se of i | EE BERRA AES AY SSA, eee 
_ i Sea Bee jad 5 Sareea 900, OOS fac ahhewincdns co hg] RMRRS SRE Ce" #408, T19 bo oscnncentecatnced vy RESIS Was 
ihe a Seer SE 2 CR 6k i ES * SSC add SRE © Bae. 4.* (>a Sees oe RP A AEE BG 
i aa ae Peat LESSEE Foe hae Ee ¢ SESS Tae. , vg Meee Be: rs 4? ae See 293 87 Lt os he oe 
6G is nice sumo nocad Se en ef eS Re 86, 693 canis pameadete a Rar, SERRE 06,300 £........ Reece 
Silk, raw: 
0 a ee thous. of Ib_- 429 186 22 41 3 479 193 175 294 124 379 Se mee 
Price, wholesale, Japan (N. Y.)§--.-- dol. per Ib-. 4. 682 4. 050 (’) 4. 000 4. 150 4. 009 4. 025 @) 4. 400 4. 400 (3) (2) ® 
WOOL 
Consumption (scoured basis) :4 
its todeakenscogeeces thous. of Ib..} 48,368 | 45,724] 52,970] 38,412] 37,864) 38,840 | 38,008] 37,988] 49,210] *37,662| 43,550} |... 
tet G06. cis wa dlpsivin core osine 0....| 18,088 13, 676 15,995 | 13,668] 13,192] 12685] 14,056] 13,708] 17,850] 14,0088] 16,220] |... 
a, soetinobeeeactingeweconcamannnano-o~ do....| 57,705 | 67,528} 63,291} 62,112 , 48,942 | 35,974] 41,511 51,412 | 48,388 , 234 | 110,060 |--.....__- 
Prices, Wholesale: . 
al feihey’ coh oe 80s, scoured*. dol. be Ib_. 1. b4 s Ee , = i, = 1, = 1. = 1. = & 4 1. = 3 = 1. = 1. 255 1. 255 
aw, £ t eece, OOS, greasy” ............- ida « . . . . . : . . ° . s . 510 . 510 
Australian, 64-70s, good topmaking, scoured, in e 
Z bond ane Dee ree per Ib... . 850 . 872 . 939 . 990 1. 002 1.040 1.040 1. 108 1, 165 1. 254 1.240] 1.293 1.370 
tocks, scoured basis, end of month, tota 
F / ‘pee thous. of Ib_.|.--------- oa DE AES Ree = | a, SEER nee £461,481 |. ------|--n------- 8 SS ore Set 
parel, | ee Ek Sa a ats oF What eee Re © Sera ie Sg ee HR Se if cy “SPE 301, G3 b....t 
REGARD Rie rR $e Say, See |. «, 2 Rees Ree A 5 Gee BRS i... SARK awe 900, G00 so cee 
ESSERE Deena eee 7? ied (29 ee tL 7 ae ae Sa FAD Sy Rana cc) 4 SN: “eee 198,08 bes ee 
TL SER a aR a aaa BR eee 9, ee SOA 1. acanncsdeestncatenl ie 4 RO REAE EES 8 5 ES ee 
WOOL MANUFACTURES 
Machinery activity (weekly average):§ 
Looms: 
Woolen and worsted: ‘ 
Pile and Jacquard® ___thous. of active hours-.|------..--|---------- 91 81 78 61 72 70 68 83 a ee 
. 62 Get ais See RH 2, 632 2, 516 2, 322 2, 186 2, 242 1, 864 2,171 2, 223 2, 282 72,324 yp | Ree AEs ee hu 
Pore de pckewonshnannsinbenmmiencnaceits do... 70 47 45 43 39 45 47 45 @ bo i:)* Meee 
and rug: ‘ 
SS Sn ae ee 118 127 131 130 137 98 124 124 134 142 133 sien 
PP onda CREDA OI do...- 114 114 117 117 122 92 110 112 129 129 ye iE cere 
g sp es: 
th EE ie ee do__..| 108, 936 99, 693 88, 402 82,113 85, 052 71, 267 91, 891 93, 585 93,931 | * 92, 662 90, 244 
ain ad na aaa a ep do....| 123,186 122,115 | 118,421 112,268 | 115, 568 88,899 | 109,789 118,720 | 122,410 | * 121, 971 117, 002 
Sa és: 245 24 236 223 230 179 189 198 r 218 r 222 214 
’ Revised. 1 Total ginnings of 1946 crop. ? Total ginnings of 1947 crop. * Not available. _®Included in data for broad and narrow looms prior to April 1947 
pr 














@ Replaces series for 40/1, single, carded; see note 4 on p. S-39 of November 1947 Survey. 
{Number active, on last day of month; data through August 1946 shown in the August 1947 Survey and earlier issues are number active at any time during month. 
©Price of yarn in cones for 1947; earlier data are for yarn in skeins; price quoted for skeins January 1947 was same as for cones; price for February-July 1947 for yarn in skeins, $0.690. 
§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941 to February 1945 (July 1946 for silk) will be published later. Data 
for cotton cloth exports have been revised to include army civilian supply exports (see note marked‘‘§’’ on p. S-20). 
{Data for April, July, October, and December 1947 are for 5 weeks; other months, 4 weeks. 


Survey to cover consumption only on woolen and worsted goods systems; data through March 1947 published in earlier issues include also consumption on silk, cotton and other syste 
Revised series. See note marked “}” on p. S-39 of September 1947 Survey for reference to 1941 data for the yarn price series and information regarding revisions in data for wool stocks. 
New series. See notes marked “*” on pp. 8-38 and S-39 of the September 1947 Survey for reference to earliest data published for cotton and rayon woven goods production, cotton and 

Tayon goods finished, and wool price series, 














o'Total ginnings to end of month indicated. 


























Data for wool consumption were revised beginning September 1946 in the November 1947 


SURVEY OF CURRENT BUSINESS ape a 
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Febru- Sep- Novem- | Decem- Janu- 
ary | March April May June July August | tember October “ie ber ary 




















TEXTILE PRODUCTS—Continued 





WOOL MANUFACTURES—Continued 


- we worsted woven goods (except woven 
s): : 
Production, quarterly, total..._thous. of lin. yd_- : 113, 865 r 113, 536 — 
Apparel fabries}....” do... 98, 021 +99, 133 : 
2 50, 161 44, 908 


10, 206 


8, 284 


65, 276 56, 704 
8, 756 5, 764 
43, 624 37,824 


ea . - snjiies 
t and other*{ _ ae 12, 896 15, 085 13, 116 


Price, wholesale, worsted yarn, 2. Boston . 
wisi ss wae fe ’ 1.950] 1.950 . 1.950 


MISCELLANEOUS PRODUCTS 


Fur, sales by dealers-_--- thous. of dol-- ’ 7,338 3,314 3, 708 


lin-coated fabrics:t 
Orders, : _..-thous. lin. yd_- 11,458} 9,998] 8177| 7,778 
ee eon ie. 7189 6.516} 6,642] 5,674 4, 520 


7, 897 8, 419 7,121 6, 034 


7 14,144 








TRANSPO 





321 
1,740 
94 


1, 646 


2, 988 
1, 587 1, 406 
1, 864 1, 582 

§11 253 


281,428 | 258, 934 
87, 167 73, 737 
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“a 
7 | 
4 
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RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 


— 
2S 
_ 


Freight cars, end of month: 
Number owned thousands. - 
Undergoing or awaiting classified repairs 
thousands. - 
Percent of total on line. -_.-.-.-...-.---- ce 
Orders, unfi 
Equipment manufacturers 
Railroad sho} 
Locomotives, end of month: 
Steam, undergoing or awaiting classified gg 


Percent of total on line 
Orders unfilled: 
Steam locomotives, total 
Equipment manufacturers 
ailroad 


on 
_ 





$3 
os S2853 2 es 


~ 
oo 
~ 
oa 
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c<) 
os 


SS8_22 ee 
ofS oBS 


oo 
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375 304 
262 303 317 
90 72 77 












































r Revised. * Data not available. 
t The total includes fabrics produced for Government orders not included in the detail as follows (thousands of yards): Ist quarter, 320; 2d quarter, 2,214; 3d quarter, 3,122; 4th qu 


5,268; prior to 1947 Government orders were distributed to the proper classifications. Because of further changes in reporting, data for the individual classifications under apparel 
through the Ist quarter of 1947 are not comparable with later figures; some materials formerly classified as ‘‘general use ahd other fabrics’ are distributed to men’s and boys’ and women’s” 
and children’s wear be: with the 2d quarter of 1947 and some mixtures produced by cotton and rayon weavers formerly distributed are included in the ‘‘all other” group. ge 
1, July, October, and December 1947 are for 5 weeks; other months, 4 weeks. {See note in April 1946 Survey with regard to changes in these series. j 
ue series published in the 1942 Supplement but suspended during the war period. For 1940-45 data for factory sales of motor vehicles see p. 24 of June 1947 Survey. Data 
for October 1941-February 1945 for the foreign trade series will be published later. See note on p. 8-40 of August 1947 Survey regarding unpublished revisions for registrations. a 
*New For available data for 1937-43 for woolen and worsted goods production, see p. 19 of May 1945 Survey. note on p. B-39 of July 1947 Survey for source of data on woo 
yarn production and explanation of a revision in the data in that issue, and p. S-40 of the April 1947 Survey for source and earliest data published for truck trailers. | Data beginning January 
1946 for aircraft shipments are available on request. See May 1946 Survey for description and data beginning March 1945 for unfilled orders of ‘‘other locomotives,” -: 
TRevised series, Export series for total and “other” locomotives were revised in the May 1946 Survey (see note in that issue). 
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